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Founded  1912 


iold  Price  Question 
/ill  Come  Up  At  Meeting 


iShipowners 
Want  A  Toll 
Free  Seaway 


No  Increase  Will  Be  Granted  —  But  Talking  Reports. 'hat  thf  Dominion  Mar 
M  Association,  representinp  Can*, 

Abouf  It  Will  Relieve  Sonic  Tempers  The  inland  shippinc  industry. 

Upvaluing  of  Currencies  Falls  Flat  Because  would  boycott  the  Ottawa  meeting 
The  Sick,  Not  The  Well,  Must  Swallow  ^7,, 

Medicine.  srssmem  of  tolls  were  denied  this 

By  E.  J.  DeSEAU  '  '('Pi'f'srnted 

at  the  meeting  but  under  protest  ! 
OTTA^^  A— At  the  forthcoming  World  Bank  meet- jhr  Assoeiation  feels  that  the  ques-! 
ng.  and  in  behind-the-?cenej:  preparations,  some  big  tion  of  whether  tolls  should  be  paid ' 
lattles  are  shaping  up  concerning  the  value  of  money.  at  all  should  take  priority  over  any 
At  stake,  incidentally,  will  be  much  of  the  philoso-  discussion  of  how  the  tolls  are  to 
ihy  that  has  held  sway  over  currency  and  fiscal  man-  he  assessed  and  to  what  value, 
igement  for  a  number  of  years.  Introdticed.  though  not  The  Seaway  Authority's  agenda 
nentioned  by  name,  will  be  the  ghost  of  Lord  Keynes  for  the  meeting,  set  for  Sept.  19. 
md  the  somewhat  fresher  one  of  Lord  Beveridge.  includes  method  of  assessing  tolls. 

Keynes  was  the  man  who  made  money  the  scientific  measurement  of  vessels,  distinc  ' 
plaything  of  the  savants;  Beveridge  was  the  man  who  tions  between  hulk  and  general 
messed  things  up  still  further  by  teaching  governments  cargoes,  and  other  meehames  of 
how  they  could  maintain  the  welfare  state  without  the  levying  the  charges  on  vessels; 
■esourccs  to  do  it  with.  using  the  Seaway  canal  s\'sirm.  I 

Two  items  which  will  come  u p v  .  ‘  niscussion  is  to  he  restricted 

'fficially  at  the  meeting  are  a  re-  After  all.  it  has  been  done  he-  In  these  points."  the  .'\uthoriiy 
ablation  of  gold  'upwards,  of  fore  While  the  possibility  c.xists  ■''aid  The  DMA  has  ne\er  conceded 
ourset  and  the  up  nr  down  \  alu-  for  such  movements,  the  I'  S  will  that  lolls  arc  acceptable,  despite 
yion  of  certain  specific  curren-  not  increase  the  price  of  gold  .the  fact  that  the  federal  enabling 
ies.  .>  legislation,  both  in  Canada  and  in 

Canada,  beeau.se  ii  is  a  gold  The  upward  revaluation  of  cer-  the  United  States,  requires  that 
vrnduccr.  is  interested  in  the  first  tain  currencies'is  tied  in  with  this  Ihe  Seaway  hr  paid  for  by  the  eol 
md.  because  it  has  trading  matter  ol  gold  because  Ihe  I'.S.  lection  of  tolls  n\rr  a  .ifi  year 
roubles,  is  concerned  about  the  has  .stated  in  so  many  words  that  Perind. 

mrond  it  could  not  hr  done  with  a  re-  think  that  any  disrtission. 


By  E.  J.  DeSEAU 


Canada-s  lyieivspaper  for  Int'cstors 


_  MONTREAL,  SEPTEMBER  6.  19.37 _ 


COMMODITIES  &  PRICES 

General  weakness  is  a9ain  featured  in  the  industrial  com¬ 
modity  index  in  most  major  U.S.  markets.  No  such  indices  are  | 
as  yet  available  in  Canada  although  undoubtedly,  as  chemical 
and  other  raw  material  producing  industries  mature  and  ex¬ 
pand,  in  due  time  it  will  be  possible  to  trace  Canadian  prices  on 
a  regular  weekly  basis.  So  far,  exchanges  like  the  Montreal  j 
Commodity  Exchange  quote  only  butter  and  cheese  and  that 
hardly  lends  itself  to  a  national  index  marking. 


Member  of  A.B.C. 


l.TC  A  COPY,  $5  A  YEAR 


Radio  and  Bad  DOSCO  Shareholders  Enter 

Fray:  To  Sell.  Or  Not 


"We  think  that  any'  discussion, 


The  first  one  is  a  perennial,  valuation  of  gold,  and  it  does  not  should  commence  with  a 


lioweter.  word  i,'  in  from  Wash- intend  to  do  it.  .''imple!  thorough  review  of  the  validity  of 

ington  that,  while  there  is  no  The  nnlv  alternative  would  he  place,  , 

'arm  talking  about  gold,  the  a  general  sittmg  down  in  meas- 

United  States  has  nn  intention  of  ure  and  stabilize  Ihe  actual  value  ^ 

u  If  s  ,«f/x  «f  ...  u  ..  ,  .  posed.  Ihr  ncnrfits  which  thr 

Ifttins  herself  Kei  lalkcd  into  of  curronnes  in  both  internal  and  .  ,, 

,  .  .u  1C-  *  .1  ,  .  .  .  ,  are  supposed  to  possess  will 

tomethin?:  From  the  I  ,S  point  international  trading,  which  brings  u  *  n  r  j  •* 

,  .  -  .  be  nullified 

of  \)ew’  this  IS  sound,  no  matter  us  (o  the  ghosts  of  Keynesian  and' 

how  tough  it  is  for  others.  jBeveridgian  management.  '  *^.'^**  outburst  on  the  toll 

<-  !  -As  long  as  countries  believe  in. 

.  .1  ,  lar  dispute  in  Ihe  I  nited  States 

The  second  item  .springs  from  and  practrsc.  the  artificial  .stimu-  American  Great  Lakes 

the  request  made  by  Britain  and  ation  and  con  rol  of  currency  owners  Association  is  argu- 
France  that  Germany  should  up-  Bnws.  often  reflected  in  a  vari-  ^  toll-less  Seaway 

value  her  currency  M  save  the  nl.v  of  moneys  depending  nn  what  Wir  stand  has  in^urn  prompted 
ether  two  countries  the  humiliation  "  's  to  be  used  for.  obviously  no-  ,pp  organization  of  several  .stale 
of  possibly  having  to  down  value  body  can  create  stability,  eon-  Inier-state  groups  whose  plal- 
theirs.  |Vertihility  or  a  proper  balance.  fo|-m  an  insislenee  upon  Ihe 

The  Germans,  not  having  any  "lifn  fartois  other  than  eenn-  original  terms— lev ymg  of  lolls- 
xen.se  of  humor  at  all.  refii.se  lo  introduced  into  ihc  under  which  Ihe  Seawav  is  being 

take  the  position  of  Ihe  healthy  'hf'n  obviously  inierna-  constructed. 

man  swallowing  a  medieine  vomparisons  on  which  ^n  far.  nn  known  organization 

that  the  sick  man  may  be  cured  ''  or  at  lea.si  fully  ex-  j,;  (jii-p(-t|y  opposing  the  Canadian 

The  Unitcel  States  and  Switzer- ^ values  must  go  out  ginup  m  Canada,  other  than  the 
land,  of  whom  the  same  request  "'odnw.  Seaway  .\iithorily  itself.  The  Sea 

has  been  made,  have  been  simi-  arrive  at  proper  valuation  way  Authority,  however,  has  made 

larly  outspoken  about  it.  ''  necessary  it  very  plain  that  lolls  will  hr 

Tl  s  s  t  Ihe  lone  forego  ihe  infhienrrs  of  pres-  levied,  that  they  must  he  levied 

,  •  ,  .  'fontiniied  on  Pagf-  im  if  ihr  law  ly,  to  hr  observed 

The  gold  question  is  a  tough _  _ _ _ 

one  for  Canada  because  she  sits  /  Va/L  > 

on  both  sides  of  the  fence  The  nO  S  WhO. 
gold  mining  industry  is  sick  from  .«  .»  i  ^  Air 

the  effects  of  high  costs  and  a  With  GOS  At  ItS  f  fOnt  DOOf 
low  fixed  price,  made  worse  hy 

Z,TLZ17~MZr'"'Winnipeg  Still  Lacks  Franchise^ 

I  But  Canada,  though  separate,  i.',  . . .  | 

still  a  closely  integrated  part  of.  (Special  to  The  Financial  Timei)  ! 

the  North  .American  economy  as  a  MLV.MPKG  —  Things  arc  mighty  out  .According  In  some  legal  opi  ' 
whole  and  her  gold  indu.stry  is  tough  in  Ihe  race  for  the  natural  "ion.  Winnipeg  Central  has  no 


a  DMA  spokesman  said  this  week 
"We  believe  that  if  tolls  are  im 


Metal  prices  continue  weak  to  stable.  The  stability  is  con¬ 
fined  to  line  and  lead  where  an  apparent  balance  has  been 
established  between  production  and  demand.  The  balance  has 
been  aided  by  the  recent  strike  in  Belgian  refineries,  which  pro¬ 
vides  an  uncertain  basis  at  best. 

With  the  further  price  cut  in  copper  the  roof  is  coming  close 
to  the  floor  for  many  smaller  producers.  The  cut  in  the  U.S.  has 
been  to  27  cents.  International  Nickel,  undoubtedly  to  be  followed 
by  others  has  cut  the  Canadian  price  to  25^4  cents  a  pound. 

This  is  the  direct  result  of  a  failure  of  sales  to  pick  up  as  a 
result  of  the,  earlier  price  cuts  which  the  trade  has  completely 
ignored.  The  fact  that  hope  is  now  held  out  in  the  form  of  a  pos¬ 
sible  strike  by  some  3S,000  African  copper  miners  indicates  the 
sickness  of  the  industry,  in  the  absence  of  the  expected  business 
pickup. 

Car  prices,  in  spite  of  recent  statements  to  the  contrary,  will 
be  higher  on  the  average.  All  factors  going  into  the  making  of  a 
car  are  more  costly  with  the  exception  of  some  non-ferrous  metal. 
Steel  is  higher,  manufacturing  costs  are  higher  in  many  of  the 
contributing  plants  and  transportation  costs  have  also  been  sharply 
increased.  Besides,  say  some  field  observers,  the  big  North  Amer¬ 
ican  car  could  not  be  cut  in  price  sufficiently  in  any  case  to  off¬ 
set  the  lower  costs  which  some  foreign  car  suppliers  are  able  to 
quote.  A  modest  price  increase,  it  is  felt,  would  be  more  than 
balanced  with  operating  improvements  in  the  car  itself.  And  the 
industry  will  be  satisfied  with  a  modest  increase  in  sales  volume 
over  1954. 

Oil  marketing  volume  continues  downward.  Big  stocks  appear 
to  have  been  accumulated.  Some  price  action  may  be  necessary, 
industry  members  fear,  before  long. 

A  gradual  improvement  is  expected  in  pulp  markets  which 
have  been  under  a  bit  of  pressure  for  some  time.  Improvements 
have  been  noted  in  the  fibre  industries  of  both  Canada  and  the 
United  States  and  the  export  business  appears  to  have  improved 
somewhat  for  high  grade  pulps. 

Sharp  competitive  conditions  are  growing  in  the  paper  board 
industry  in  eastern  Canada.  It  has  management  worried  in  several 
instances. 


Af  f  lainalion  Of  Doikm  II 

All  Afcjuisilion  Tor  Diofniliakc'r 

Has  Good  Experience  os  Provinciol  Minister 
ond  Extremely  Voluoble  os  on  Organizer  — 
Green  Sees  Foil  Opening  of  T.C.  Highway, 
But  Not  tor  Traffic  —  Dewor  Next  Premier 
of  P.B.I.? 

By  TEMPUS 


TORONTO.  —  What's  happening 
'to  T\"’  It  appears  that  all  raHioj 
needed  fnr  a  shot  in  the  arm  was 
I  lie  development  and  "progress" 
of  T\'. 

1  I 

Certainly  prodiielion  figures  in- 

,dicate  this.  For  the  first  .si\| 
months  of  the  eurrent  vear  the 


Some  Directors  Lining  Up  Against  the  Deal 
While  Others  Keep  Neutral  —  Special  Meet¬ 
ing  Is  Asked,  in  View  of  Sharply  Increased 
Earnings  of  the  Company. 


i  '■  ■  i  Oppo.sjt i'vti  lo  the  hid  Ivy  .\.  V.  R'vp  Canada  l^td.  for 

mon  i.s  o  IP  curient  vear  I  e  Dominion  Steel  and  Coal  Coi’ivorat ion  thi,*;  week 

.pm  iKors  0  la  in  seis  lave  re-  more  definite  form  with  the  effort,'^  of  two  direr- 

"i  ^  to  collect  enough  prnxie.s  to  force  a  .■special  meeting 

the  Ifi.ifi  period  But  Ihe  impnrlanl  o  ,,  ,  j  .  u-  i  .i  ee  i  i  i  u-  i 

I  ,  .  ,  '  .  of  the  hoard  at  which  the  offer  would  he  di.scu.'sjscd. 

living  IS  no  .he  percentage  figure-  diroctor.s.  R.  A.  .lodrey  and  F.  H.  Sohev. 

11  le  ac  Ma  lo  a  oiilpiit  as  (|.|p  .AA’RO  offer  i.'s  too  low  and  too  indefinite.  Be- 

rrachod  a  new  record  level  for  ten  ^  ,  ,  ,  *  /•  o  i  r 

it  worn  thorn  thov  hold  or  roprosont  h.2  por  cont  of  DOSCO 
voors,  ‘  1 

*  ^  .  votinp:  sharo.'^. 

Ihis  takes  us  hack  lo  10-1.  DD.SCO  hoard  lias  refrained  from  any 

ivvhich  is  a  long  lime  ago,  when  statement  upon  the  .W'RC  offer.  In  this.  .lodrey 

i  rv  had  not  been  heard  of  yet  in  Sohev  '  contend  the  hoard  i.s  wanting. 

Canada  and  when  post  war  buying  „  j.,  know> - 

jof  radios  was  at  a  high  level.  „,,3,  ,,iey  veil  have  iiip,,.,  ^vRO  .52  per 

.  Following  1!147  makers  of  radio  working  up  siiflieieni  shareholder,.,.,,!  „f  poscO's  oiilslanding 
sols  experienced  a  sharp  decline  opposition  lo  live  .WHd  offer  .\  ^hures,  numlvrring  l.rnn.nnn.  The 
in  demand,  sales  falling  In  2n.5,  key  figure  in  any  such  move  ntfer  slands  until  Del.  I. 

•Tt'i  units  in  the  first  half  of  HMS, would  he  inevitably  the  m.iior  .|,„||-oy  and  Sohev,  who  saw  the'’ 

and  recov  ering  In  :iOfi.4n4  units  in'share-holders.  among  lliem  .\lnnl  ^  r(.p|-,.seiiis  Iv2  per  rent  of 
in.in.  Thereafter  there  was  a  drop  rcaler  t'nlin  W.  Welvsler  who  is  |i(V  SCO's  2..'t.'’.").?t0  outstanding 
to  213.482  sets  in  Ihe  six  months  reputed  lo  own  or  represent  2(>  shares,  have  opposed  ihe  .-WRO 
o(  18,52  iinlii,  with  the  increasing  per  cent  of  DOSCO  erciiivir'’,  ofter  from  the  lime  it  was  first, 
demand  for  auto  radios  and  port  \  Financial  Times  enquiry  to  made  known  hv  a  letter  of  intent. 

:ables,  an  upturn  began.  \li-  Webster's  oliice,  however.  They  are  now  soliciting  siiffi- 

!  This  year  lo  Ihe  end  of  .Iiine.  was  answered  with  "nn  com  c-ienl  proxies  lo  force  a  special 
jfor  instance,  sales  of  aiilomohile  menl"  and  reference  lo  DOSCO  meeiing  at  which  Ihe  .WRO  of- 
I  radios  Inlalled  tlin.oaii  units,  up  president  C.  B.  l.ang  ns  oflicial  fer  can  he  discussed.  They  w  ould 
■from  121,84.5  iinils  in  the  pi, 51;  spokesman  for  Ihr  Board.  nc'cci  the  support  of  at  least  25 

period  and  comparing  witli  48, .5.5.5  The  opposition  of  directors  .loci  I''''  ''''nt  of  IVOSc  o  s  outstanding 
units  in  Ihe  same  months  of  18.52.  icy  and  Sohey  In  Ikn  A\'RO  offer  sh.tics  to  foicc  siicli  a  meeting. 

I  'I'hei  e  has  been  a  verv  sharp  was  strenglliened  with  llie  an  L" .  the  ho.nid  lias  lefr.ained 

‘drop  in  sales  of  TV  sets  this  year  nniincemenl  lhal  DOSCO's  lirsl  f'nm  any  eommenl  or  reeommen- 
and  Ihe  drop  is  on  a  eoiinlrv -w  ide  half  earnings  set  a  record  lor  datum  on  the  .WRO  ofter,  with 
basis  lhal  period.  However,  rresideni  H"'  result,  say  .Inclrcw  and  .Sohey, 

j  Ontario,  which  has  Ihe  largest  I.nng.  following  last  week  s  hoard  'I'al  Ihe  shareholders  "are  being 
'number  of  T\'  sets,  showed  a  drop  meeiing.  re-asserted  lhal  there  I*'"  '''  ^inke  their  own  derisions 
of  24  5  per  cent  in  sales  lo  fi.'t  8(;8  would  be  no  chance  in  Ihe  com  "  'ihout  guidance  from  their  hoard 
units,  Quehc-e  was  down  18.2  pc-r  pany's  dividend  poliev  ns  a  result  all  important  matter" 

cent  lo  4ei.8|fi  unils.  Alberta  oft  of  Ihis.  A\  RO 

,25  8  percent  to  11,812  units.  British;  Formally  Confirmed  ''Iter  is  not  only  loo  tow  in  price 

'coliimhia,  1.5  5  per  cent  lo  14.22.5!  .W'RO's  offer  for  Hie  DOSc'O  Hui  indelmilc  Do  .anv  of 
'units,  Newfoundland  55.7  per  cent  control,  made  originally  in  Ihe 
to  1.8,54.  Nov.a  .Scotia  28  8  pc-r  cent  form  of  a  letter  of  intent  was 

to  7,.5:tl.  New  Brunswick  and  formallv  confirmed  following  a  ^  '  I'l'l'la'"'' 

IT  1  .1  J  .  .  ,  ,  .  ‘  e  .  J  .  •  «  ..uie.i,  finnnvi.'il  nIops  hv  .WHO  ta 

1  rm(  r  Islniirl  comhinoH  niortin^  of  i\^  honid  niinnc  wliun  ^  • 

1  .  .  ,  •  4.  •  1  .  out  till.';  f*\- 

^iKfWf'd  a  doerraso  of  2^4  nor  voni  an  invrraso  in  aullionzod  common  .  . 

.  .  .  .  J  icnancr.’  shaioholdcrc  am  askrd. 

to  4,R.»8  units,  and  Saskatchewan  stock  \\as  approved.  ^  . 

,,  ,  A  1-  4  i  In^v  sav  tliat  l)OS(  O  s  working 

was  off  8  per  cent  to  unil.s.  AVHO  .s  offer  is  a  <-omhination'  •  •  .  »  ,, 

e.v,  r  4  4U  4  .1  J  •  .  .  •  I  4  .  -i  1  capital  of  around  million  at 

the  fact  that  the  drop  is  bad  in^of  .slock  and  one- 

On, arm  where  thete  IS  Ihe  po.ssi-  quarter  shares  of  .WRO  'xk  „,3, 

bihly  of  tuning  to  a  great  manvipliis  SUO  2.5  cash  lor  every  share  „ 

.  .7.  •  "  ,  .  ..  the  asset  value  of  |)O.S(0  is  eon- 

Amc'iican  slalinns  indicales  that  of  DOSCO  ordinarv— and  its  ae 
.  •  .  .  '  ,  ,  ,  ,  liniiing  lo  grow . 

It  IS  not  lust  dissatisfaction  with  ceplance  hv  DOS!  O  sliare  holders, 

Canadian  T\'  otferings,  bill  ral  her  w  ould  reciuire  an  issuance  of  |  Earningv  Af  Peak 

that  T\’  has  lost  its  appeal,  fnr  5.800. OOO  ,W  RO  Ireasory  shares.  |  the  earnings  nl  DOSCf)  in  Ih® 
Hie  lime  being,  geneiallv.  i  The  offer  is  cnnlingenl,  how-|Hrsl  half  vear,  the  letter  eon- 

—  ■-  - —  - - - -  -  liniies,  reac’hed  then  highest  level 


IIS  know  what  will  be  Ihe  value 
of  /W'RO  common  shares  taken 
in  exchange  after  Ihe  cnnchisinn 
of  Ihe  financial  slops  hy  A\  RO  to 
carry  out  this  large-scale  ex¬ 
change?'’  shareholdi'i's  are  asked. 

They  sav  Dial  DOSCO's  working 


Hie  end  o(  18.58  is  moie  lhan  eight 
limes  lhal  of  AX'RO'.s  and  lhal; 
tile  asset  value  of  DOSCO  is  eon- 
I inning  lo  grow. 

Earnings  Af  Peak 


With  Gas  At  Its  Front  Door 
Winnipeg  Still  Lacks  Franchise 


OTTAM  A  —  The  acclamation  |  nark  acrlamation  also  .sends  up 

in  Lanark  tor,  Georg.  H.  Dou-  '  Diefenhaker's  total  to  112  seats, 

..  ,  ,  as  against  108  fnr  the  l.iherals. 

eett  opens  up  $  brand  new  career  j 

fnr  this  tail  fiftyish  harhrlnr  j  Hon.  Howard  Green,  Minister 
Dniicett.  a  Carleinn  Place  I  of  Puhlic  Works,  who  has  only 

farmer  and  insurance  man  rose  I  retenlly  returned  from  a  trip 

rapidly  in  Ihe  Ontario  govern  |  across  Ihe  Trans  Canada  lligh- 


f|  —  _|  m  ri  TI_  ■''iJv  month  period  in  the 

the  trinity  That  bhapes  / ne  ' 'mv  of  the  rompanv  and  Hey 

'  *  .  add  lhal  earnings  in  Ihe  srcnnrl 

Prime  Minister's  Ends  "  , 

In  Ihn  (•  I  r  e  u  m  s  I  a  n  r  e  s  of 
^DOSCO's  pre>^enl  and  potential 
OHawa.  —  There  is  a  Irinilyj  The  third  ol  this  triune  Inive  is  y;,||,p  Hiey'  charge  lhat 

lhal  shapes  our  ends,  i.s  what  -linimy  Nelson,  a  rosy  cheeked  ,i(|p,-  js  inn  low  to  justify 

Shakespeare  might  have  said,  p,.i«-R''l,sh  t  niled  Press  type  who  ,|,p  ,3,,, 

prohahiv  finds  ii  is  peaceliil  over,  ,,  ,  ,  r  .1  .  j 

cept  he  didn't  and  I  did  Briefly.  ^  to  7  '7 


depres.sion  industry,  d,5tr,(,u„pn  francheses  around  franchise,  regardles.s  of:  pf  nighwavs  He  later  resigned 


That  is,  it  flourishes  best  when  ,  happens  to  its  rale  applica-' 

surpluses  of  man-power  and  ma-  ""y  ,ion 

terials  reflect  the  opposite  of  a  definite  rates  fnr  its  prospeef.vc  -j-hus  the  other  companies  arc 
boom  business  because  Ihe  Municipal  f^pp  3i,p3,j  3^^  fry  to  sign 

Mhile  gold  remains  a.-  the  un-  pahpp  ftihty  Board  has  not  given  up  customers  right  in  Winnipeg. 


official  hacking  for  rurrenev .  an  decision  on  the  application  d  the  opinion  is  correct  So  far  Dnucell  a  new  lease  of  life  He 

’''^'^77„’7!7ri?,7nf’7vnLx'^  '’une  Winnipeg  and  Cen-  ""  challenges,  and  was  washed  up  in  Toronto  any- 

in  nr  tu  a  i  ^  president  \V.  F'  Davry  has  way.  and  hr  faces  inlrrrstinc 

?nlH  now  would  according  Gas  Company  is  in  thr  dilem*  ,  ,  .  ,  , 

raise  la  n  nothing  more  for  publication  now  prospects  in  Ottawa, 

to  Ihc  opponents  of  such  a  movT,  ma  of  having  two  competitors  of-  ,,^33  ,3^33,  ^  ^3,  ,3  ,^3!  3,,  oiefenbaker  gets 

make  official  and  pcrrnancnf  t  e  fppjpg  rates  which  are  about  one  daily  papers  noting  that  his  com-l  in  Big  George  a  man  with  a  lot 

very  price  inflation  ''  'c  d  is  cheaper  lhan  its  published  pany  is  going  ahead  vviih  its  live-;  of  experience.  Perhaps  even 

govTrnmcnt  policx  ^to  c  cat.  application  reqiic.st.  year  plan  for  distribution  .services.'  iiKire  imporlant  is  Ihe  role  he 

1  ntil  other  t  oug  ts  vavc  vren|  ^^33  3^.  companies,  Great  The  company  has  a  core  of  pos-  can  play  as  an  organizer  (feor- 

developed  and  a  vanre  .  tiesi  .y33fj,3j.3  (^3^.  ijijjjpj,  j3  ^,|^]3  business  from  its  existing  ge  Dnucell  knows  Kastern  On 


developed  and  advanced,  these 
rnnclusions  arc  the  official  ones 
on  the  matter. 


Americans  have  another  and 
nuile  peruliarly  American  point 
of  V  iew  on  this  subiert  Lcs  than 
half  of  the  gold  at  Fort  Knox  is 
actually  held  for  American  ac¬ 
count.  The  rest  is  held  fnr  for¬ 
eign  account  and  many  is  the 
foreign  aid  dollar  and  Ihe  Marsh¬ 
all  Plan  dollar  lhat  has  been  sent 


ment.  and  climaxed  his  Ontario  '  wav,  stood  at  Ihe  cocktail  parly 
career  hy  bring  made  Minister  '  of  the  I'nigiiay  Amb.5,s.sador. 

ihways  He  later  resigned  sipped  his  double  orange  .juice, 
and  continued  as  private  mem-  and  said  Ihr  Trans  (’anada  lliqh- 
brr  I  w  ay  would  he  open — but  not  fnr 

The  sudden  Heath  of  Dr.  W.  Irallic— hy  this  fall  The  rugged 
G.  Blair,  veteran  MP  and  long  and  costly  gap  between  .Agwa 
time  president  of  Perth  gave  Canyon  'north  of  the  .Son'  and 
I  a  new  lease  of  life  He  the  town  of  .Marathon  'east  nl 
ashed  up  in  Toronto  any-  ;  Nipigon'  are  to  he  technically 
and  he  faces  interesting  j  linked  by  Irreze-up.  One  ran  only 
rospecis  in  Ottawa.  j  assume  lhal  a  fellow  nn  a  jeep 

of  all,  Diefenbaker  gets  1  might  somehow  gel  Ihrniigh  hut 
George  a  man  with  a  lot  it  will  he  no  trip  fnr  mama  and 
perience.  Perhaps  even  Ihe  kiddies. 

imporlant  is  Ihe  role  lie  |  Mr.  Green  was  also  nptimi.siic 
ay  as  an  organizer  Genr-  j  ahoiil  Ihe  Iniirisi  deluge  sure  lo 
ucril  knows  Kastern  On  ■  come  alter  Ihe  opening  of  Ihe 
Hs  he  does  Ihe  inside  of  new  bridge  across  Macinac 
iid  Orcanizalinn-wise,  this  Straits 
r  an  arqiiisition  The  La  I  ((.'nnliniied  on  Page  8) 


Shakespeare  might  have  said,  ex- 
jcepl  he  didn'l  and  I  did  Briefly. 


the  trinity  lhal  shape.s  .lohn  Diet  ,.,,3  3  bead  heal  with  Ihe  never 
!enhaker  s  ends  is  an  able  Ino  of  sleeping  Canadian  I’ress  lor  ten 


Pending  the  oup-ome  of  the  hid 
hy  .lodrey  and  Sohey  for  enough 
proxies  lo  convene  a  special 
meeting,  no  further  directors' 
meetings  are  scheduled  in  the  im¬ 
mediate  future  at  which  the 
■AV'RO  offer  might  be  discussed. 

A  meeting  was  held  at  the  end 


Northern  Gas  I  lilities  Ltd.,  is  in  sible  business  from  its  existing  go  Dnucell  knows  Kastern  On  ■  come  alter  Ihe  opening  of  Ihe 
'Van  ideal  position  because  it  is  al-| manufactured  gas  customers,  who;  tarin  as  he  does  Ihe  inside  of  new  bridge  across  Macinac 
'ready  an  operating  company  with  number  about  18.nnn.  but  few  of  his  hand  Orcanizalinn-wise.  this  Straits 
^  franchises  in  Brandon.  Portage  la  these  use  gas  fnr  heating  andl  >■''  '■Jinie  an  acquisition  The  I, a  I  iConliniied  on  Page  8) 

^  Prairie,  and  several  towns  not  on  how  many  will  convert  from  ex-  ~~  ~  ' 

the  gas  line  but  eligible  for  service  i.sting  coal  or  oil  burners  is  inde-  D««/m  AAtll  D  \AI  m  Q^ll 

hy  propane,  finite  No  figures  on  actual  sign- lUlp  fVllll  in  OaV**  V»  ill  bell 

The  olher.  Great  Plains  Gas  ups  have  been  published.  ,  A*f|CC  I 

;  Company,  i.s  a  newcomer  but  i.s  Meanwhile  the  heating  season  Uutput  in  u,b.,  turope,  Japan 


headed  by  two  former  M  &  C  cn-  started,  with  Winnipeg  Central' 


foreign  aid  dollar  and  Ihe  Marsh-  ^  '  :Heating  ('ompany  customers  get-  (Special  to  The  Financial  Timesl'mill.  located  at  Croflon.  on  Ihe 

all  Plan  dollar  lhat  has  been  sent  Fonstruclion  of  city  services  has  ting  steam  in  their  radiators  he-:  VANCOI A'KR  —  Western  Cana-  east  coast  of  \  ancoiiver  Island, 
abroad  to  rebuild  and  improve  practically  halted  while  thejfore  Ihe  end  of  .August  bceaiise  of  ba's  newest  pulp  mill.  Ihe  Croflon  In  addition  lo  the  pulp  going  lo 


standards  of  living  and  moderniza¬ 
tion  of  eronomies.  only  to  wind 
up  in  hands  and  for  purposes 
for  vvhirh  it  was  not  intended 
How  much  of  the  gold  i.s  actual¬ 
ly  earmarked  for  private  arrount. 
foreign  banks  certainly  vviH  pot 
reveal.  How  miirh  of  the  aid 
money  was  converted  by  govern¬ 
ments  abroad  into  Fort  Knox  hold¬ 
ings  is  also  impossible  to  judge. 
Rut  it  is  a  fact  that  the  outpour¬ 
ings  from  the  pockets  of  Ameri- 
rang*  in  the  past  twelve  years  have 
frequently  turned  not  into  bacon 
and  beans  hut  into  foreign  ac- 
munf  gold  at  Fort  Knox 

A  revaluation  of  gold  to.  say, 
an  ounce  would  actually  he 
giving  8  tremendous  bonus  to 
foreign  gold  boarders— whether 
governments,  government  hanks' 
or  private  arcounts  It  is  felt  that 
such  a  rev  aluation,  because  of  the 
consequent  inflation  in  the  United 
Stales,  would  lead  to  prompt 
withdrawals  and  leave  the  US.  in 
rather  a  precarious  position.  | 


battle  about  franchises  is  fought  j  an  early  cold  wave. 


Money  and  Capital  Markets 

TIESDAV  CLOSE 


- MO.VTREAL - 

This  Last  Tear 
week  weak  aeo 
%  %  <r. 


Dax-.tn-day 
Loans  5 

Irrasurx-  Bills 

81  da.v  4  03 

Commercial  Paper* 
8n-ns  day  .VI4 

isn.2fi9  day  .V', 

Zrn-IRS  day  -V-'', 


- .NEW  TORR - 

This  Last  Tear 

week  week  afo 

%  %  % 

Call  Monev  4i||-4'y  .V'4-3'7 

Treasury  Bills 

90  dav  3..vn  1,,vn  2.H 

Commercial  Paper 
2*0  dav  4-4-'',  4-4'i  .3S-3''» 


Treasury  Bill! 


Canadas 

3/.VX  .... 

4  15 

4.r»o 

3.sn 

90  dav 

4.10 

4.05 

3/88  .... 
314/79 

4.70 

4  27 

4  80 

4.28 

3.77 

3  70 

U  K.  Bond* 
214/37  ... 

4  10 

4  05 

Prov  innals 

3/80  .... 

4  30 

4.30 

Ont  3/70 

4  S  .V 

4  00 

4.07 

3/SS  .... 

5.40 

5  40 

Qur.  3/89 

4  S5 

4.22 

4'4/79  ... 

.v.8fl 

5.80 

(Supplied  By  Royal  Bank  of  Canada,  Greenshle'.ds  and  Co.. 
and  Dominick  Corp  of  Canada  ) 


Iplani  of  R.C  P'oresl  Producls,  willi.Scolt  Paper  Co  .  .Mead  Pulp  .Sales 
i go  into  production  in  Oiioher  and  Inc.  of  Daylon.  O.  will  market 
will  he  in  full  operation  the  fol-  ihe  mill's  output,  much  of  which 

lowing  month,  according  In  pre-  will  go  In  Ihe  US.  Kurnpe  and 

sent  expectations.  JajSan. 

Cost  of  the  mill  has  ri.srn  some-  Most  of  the  wood  for  the  (*rof- 
what  from  Ihe  original  estimate. ' ton  mill  will  come  largely  from 

_  but  the  management  expects  that  the  R  C  Forest  Products  sawmills 

the  total  will  be  less  than  $58, .500.-  on  X’ancouver  Island  and  on  Ihe 
000  B  mainland. 

-3'7  .Not  only  will  this  be  the  newest:  Although  Ihp  market  for  pulp 
mill  in  the  West,  but  it  will  be  has  been  drifting  lower  in  recent 

2,,  designed  to  produce  the  highest  months,  executives  of  R  ('.  Forest 

qualify  pulp  at  Ihe  rate  of  about  Produrfs  are  not  disturbed  hy  the 
J,  425  Ions  dally.  The  product  will  trend.  They  are  enniideni  lhal 
eventually  he  processed  into  high  there  will  be  a  strong  demand  for 
qualify  papers,  white  utility  pa-  Ihe  cnmpan.v's  product  at  satis- 
pers.  carton.s.  food  packaging,  wax  factory  prices, 
soo  papers,  bond  and  a  wide  variety  .Most  of  the  other  expansion  In 
of  other  papers  .pulp  and  paper  in  British  Coliim- 

The  fact  that  Scott  Paper  ('o  .  bia  has  been  concentrated  at  Port 
^  manufacturers  of  the  well  known  ' Alherni.  w  here  Mac.Millan  & 
j  jj  Scott  tissue,  has  agreed  lo  ac-'Bloedel  are  engaged  in  a  $70,000. 
4^87  quire  1,000,000  shares  of  the  com-  000  program,  and  at  Duncan  Bay. 
pany's  treasury  stock  at  $15  a  where  F3k  Falls  Ca.  is  rontinu- 
share  by  next  December  .51  in-  ing  its  development  of  an  intc- 
dicates  the  end  pmdiief  for  much,  grated  pulp  and  newsprint  renter, 
of  the  pulp  to  be  made  at  the  new 'at  a  cost  of  about  $30,000,000.  1 


vniin-’  ii-irn  vears.  .Iimmv  Nelson  h.ns  a  sotl,  ,  j  1  j  .. 

vouiu  men  'meetings  are  sehedulod  in  the  im- 

1  ,  ,  ,  manner.  Rnl  don  I  let  the  blushes  ,  ,  1.  . 

I  !•  or  sheer  raw  force,  we  must  ,  ,  ,  mediate  future  at  which  the 

fnn)  vnii,  lies  hard  lioiled  Lv-n^-i  rr  _  1.  u  j  j 

first  consider  Alistrr  Grn.sharl,  the  .A\ RO  offer  might  be  discussed. 

■  I  ,  ,  ,  Now,  lei  us  see  hnw  Ihis  liinitv  ^  meeting  was  held  at  the  end 

pnlitical  adv  iser.  Alisicr  is  not  a  ,,  ,  .-.-.initim-'c'  ... 

that  shapes  Ihe  prime  minislei  s  hi, I  33  rrferenee  was 

civil  servant,  has  an  eyrie  down  works.  .Suppose  lhal  Diefrn-  mgfjp  („  (|,p  avRO  offer  in  Ihe 

at  PC  headquarters  nn  Laiirier  baker  gels  invited  In  Charlnlle-  ,|f|j,.|3|  siaiement  Inllowing  it. 

avenue,  and  is  in  his  own  modest  lf’"u  .Mister  (trosarl,  Ihe  polilicalj  -[-hp  siaiement  did  say,  how- 

words  "just  a  party  hack"  commissar,  will  decide  if  the  boss  pxp,-  iiiju  no  change  was  being 

It  is  hard  lo  pin  down  this  should  go.  and  what  lie  might  sav .  p„„(pp^pl3ipfj  I3  DOSCO's  divi- 
fnrlhwrighl  and  bulky  fellow  as  Ihen  Kric  Bedsnn  has  lo  make  pjpnf)  |,o|jcy.  It  was  pointed  nut 
to  actual  deeds,  hri  aiise  a  lot  nl  Ibr  reserv  aliniis.  look  after  the  pgpijp,-  (hgi  DOSCO  had  hern  un- 
what  Grosharl  thinks  today.  Diet-  tickets,  and  generally  serve  as  a  f|p|-gning  an  extensive  renovation 
enhaker  does  tomorrow.  His  role^ort  of  valet  (or  dneumenis.  a)i  expansion  program  during 

IS  purely  lhal  of  a  party  man.  He  poinimrnis  and  so  on  |Which  earnings  were  plowed  back 

I.s  not  a  civil  servanl  ,  .limmy  Nelson  goes  along  In  into  the  enmpanv. 

Our  next  personality,  and  an  handle  Ihe  press,  give  ivni  releases,:  One  of  Ihe  ohirctions  raised  to 
other  part  of  ihi.s  trimly  i.s  Kric  and  as  far  as  possible,  handle  the  A\'RO  offer  was  lhat  it  came 
Bedsnn  A  self  effacing  rsthrte,  a  press,  puhlicily.  radio  and  all  nl  at  a  time  when  shareholder? 
bachelor,  a  bilingualist.  and  a  Hial.  might  rrasnnahly  expect  an  in¬ 

former  Cniled  Nations  official,  he  'I'hesr  three  men  keep  Prime  creased  return  nn  their  shares  as 
i.s  Ihr  private  secretary  lo  the  .Minister  llirfrnbaker  functioning  a  result  of  this  program, 
prime  minister.  He  keeps  his  con-;and  take  as  much  work  as  pns-j  DO.SCO  President  Lang  said, 

fidences,  acts  as  tiler  on  Ihc  P.M'sIsihle  away  from  him.  t;roshart|howe\rr.  "lhal  In  avoid  any  pos- 
dnor,  and  decides  within  limits  can  swear  in  Chinese,  hut  Diefen-  sihle  misiindo’slanding,  owing  to 
who  can  and  who  cannot,  see  his  baker  finds  this  does  not  help  rumors  of  contemplated  im  rease 
boss.  Imueh.  m  dividend,  llie  direrlors  are  not 

- now  considering  any  change  in 

the  piTsenI  dividend  policy.  Any 
consideration  to  any  change  will 
■RVy  I  .  •  1  *  1  V  cerfainlv  not  be  before  the  results 

w  11  a t  s  in  S  1  cl  0  •  for  the  year  are  finalized  and  in 

Ihe  light  of  business  conditions  at 
lhat  lime." 

Index  to  Cempaniei  .  2  . . . . 

DOSCO  s  dividend  rate  ha.s 

Over  Copofiiy  in  Some  Indujfriei  Givei  Ground*  for  been  25  cents  a  sharp  per  quar- 

SclecHve  Buying  of  Sloek.  .  3  ''T  19'’2  when  the  rale  wa.s 

increased  from  20  cents.  At 

Your  Life  ln*uronee  —  The  Fomily  Profeelion  Plon  —  OO.SC')  s  annual  meeting  last 

A  Popular  Development  .  4  Lang  said  the  board  s 

policy  would  he  to  continue  to 

Your  Fire  &  Cojuolty  Injuronee  —  "Moke  Sure  of  Their  conserve  earnings  to  finance  capi- 

Tomorrowi"  Slogon  for  Fire  Prevention  Week  ....  5  expansion,  rather  than  raise 

dividends  and  have  to  borrow  at 

The  Position  of  Sterling  .  6  ( urrent  high  rales. 

.Meanwhile,  Ihe  public  offering 

Investors  Inguiries  ore  Answered,  on  Imper.ol  Toboeco,  ^3^  ^,333  gnnounced  of  $4  million 

Asbestos  Corp.,  Broiilion  Troetion,  Cosmos  Imperial  of  the  $24  million  of  5*4  per  cent 

and  Faleonbridge  Nickel  .  7  ronvertible  preferred  .stock  by 

A\’RO  to  provide  the  funds  for 

Oil  Marketing  Problems  Are  Becoming  Seriou*  .  11  financing  the  offer  for  DOSCO. 

The  remaining  $20  million  will 

Canada'*  Opportunitie.  for  Trade  with  Mexico .  10  ,3^33  the  Hawker  Sid- 

|i  (Continued  on  Page  10) 


What'S  Inside  V 


Index  to  Companiei 


Over  Copocity  in  Some  Indui 
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_» - THE  riNANCAL  TIMES.  SEPIEMBEE  McColl  SbIIs  ItS  IBathUfSt  hf  Half  1^— - 

New  P.L  Promotion  Starts  Consol'd  Paper  Trinidad  C^pany  Net  Down_Widely  DlVlUJjilNDh 

Hectic  Biddina  hr  Reserves  ^^and^..r.■— s™,  Other  Official  Notices 

^ _  m<=nt,  of  production  u  ill  continue  Company  (Trinidad)  Ltd.,  has '  ■'  . .  '  ■  .—  ■■ 

(Special  to  The  Financial  Time»)!of  what  the  other  two  decide.  The  far.hfif  the,  mills  ofthe  corpora-^stock  of  McColfs  '*tolly-oivned  "ent  fr^om  ^f!gur°''for^cor^  WESTERN  GROCERS  DOMINION  GLASS  iCANADA  PERMANI 

Calgary.— Rapid  and  aggressive  earliest  possible  completion  date  tion  and  one  or  two  shifts  will  be i subsidiary.  A  n  t  i  1 1  e  s  Petroleum  responding  period  last  year  at  LIAAITPH  COMPANY  LIMITED  'junerr  Are  rADBASAT 

action  is  being  taken  by  I  he  I  would  be  1960.  dropped  each  week,"  D.  B.  Foss,  company  (Trinidad)  Ltd.,  it  has  $S41.8.’)8  as  compared  with  $1.-  Notice  is  hereby  given  that  CORPORAT 

promoters  of  the  embryo  natural.  Laiwaby^^  of  manufacturing  of  Veen  completed  i53-i-31d  Earnings  for  period  under  NOTICE  OF  DIVIDENDS  dividend  of  one  and  three-quarters  j  Notice  is  hereby  given  tl 

gas  pipe  line  from  ^ ■  nurinc  the  first  ten  Consolidated  Paper  Corporation.!  jhe  sale  price  represents  it  is  i equal  to  $2d0  a  share  Notice  is  hereby  given  that  the  percent  (P.4%)  has  been  declared  r),vidpnH  of  VinAtv  r»nf 

berta  foothills  fields  to  northern  million.  During  he  .ec,.»a  'Li'  on  the  outstanding  "A"  stock  and  following  Dividends  have  been  de-  on  the  PREFERRED  STOCK  of  Cente 


New  P.L.  Promotion  Starts 
Hectic  Bidding  for  Reserves 


DIVIDENDS 

And  Other  Officiq.1  Notices 


WESTERN  GROCERS  |  DOMINION  GLASS  ICANADA  PERMANEN 

LIMITED  LIMITED  MORTGAGE  CORPORATIO 

NOTICE  OP  ntviDPNDS  NoDc6  is  h6reby  given  that  a. 

dividend  of  one  and  three-quarters  j  Notice  is  hereby  given  that 
Notice  IS  hereby  given  that  the  percent  fisi'w)  has  been  declared  ni.,ia«na 
following  Dividends  have  been  de- on  the  PREFERRED  STOCK  I 


CANADA  PERMANEN 

MORTGAGE  CORPORATIO 


California.  .A  company  w.as  or-  years  of  the  delivery  contract. Ipoints  out  in  a  statement  ‘^sued  pointed  out  by  T  C  Twymanjre-  ,  ^p„,g^-^hare  On  the  "P"  stock  ‘^“rVdpgyaSoctVbTmrwsrt^^^^ 

ganized  last  week,  Alberta  andjSheJ  would  receive^  employees  of  ‘he  manu  actur- sjdrn  •  an  evab^^^^^^^  3,1,,,;  participating  ,,  j3,PhLe^Vf  record  the  Voth  day  of Teptembe?.i of  the  Corporation  fo^ 

Southern  Gas  Company  Ltd  .  000.000  of  which  the  pros incua  5,, ,  ,bis  week.  Outlming  ' [f^fr'es  3,,3,b,ng  to  the  "A' .  For  u  ...u  .9.7.  ^  ngf-  ^  ‘  h«  t,«.n 


which  will  build  and  operate  lhe'go<ernmenl  would  receive  about  the  newsprint  indus-  fil'l  »^ii'  first  half  of  last  year  earnings 

1  .ann-mile  hio.mrh  line  if  il  eels  Sl.i.OOO.OOO  in  royalty  payments.  vonuiunns  m  l  ie  ne  .  prim  iiiiius  ,937^  ,bis  must  be  deducted  _  _ ,  nn 


1.300-mile  big-inch  line  if  it  gets'Sl.i.oOO.OOO  in  royalty  payments,  vi  uum. ms  m  i  le  ic  .  pwiK  umuB-  ,937  this  must  be  deducted  ,  ,  t-jai  a  share  m 

Sontv  ®  As  to  the  chances  to  get  the  try  and  their  likely  effect  on  the 'the  amount  of  $3,749,000.  repre.sent- 1  ‘35  a  share  "B" 

bara  P.I.c;  'T"'  Sad-prili™,  ■”  '■  ,«ar,er  of 


N  .K  canadi»,l;a  Pr-mably  b»  a  pab^  ,,  ,  '  p  ™  "heTu:;:  “  rt'a'c a  d  ,  ,h  a,.  clpan^VorS'U “^rot 

nSrt  “pp.r  ';"f;'fe,';r,btrn*“o.;a.r',b";  'Taijr  coS  loar  cau,„..:  ,„M,r„rirappV„™,H'  I HS  r,«  vSr 

designer  and  engineer  of  the  line'pu'ckly  and  onire  ^^e  become  a  ■  imenfories  in  the  hands  of  non.oon  w  .ll  be  paid  to  McColl  by  ^4,ch  means  that  Scond  quarter 
and  PG&E  the  propn.seri  buver,P"ht)ral  footha  h  with  all  the  ^  are  now  higher  than  The  Texas  Company  in  36  «=qual  ” 

cf  the  gas.  in  the  ..an  Francisco;-^-- '  f  ‘9.,  and  interest-bearing  install-  “clnt '  fVm  thosV'for  sa^me 


her  13th,  1957: 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares  $20 
Par  $1  40  Senes; 

Fifty  Cents  per  Share  on  the 
Class  A  Shares. 

H.  L.  JORDAN, 


1 1957.  iquart'^r  has  been  declared,  t 

...  ,  .  .  ..  Jsame  to  be  payable  Tuesday  t 

Notice  IS  also  hereby  given  that  —,,.  _  .  , 

a  dividend  of  Fifty  Cents  (sqi^^®*- “^^y  ^‘^‘^her  next,  to  sha 

Cents)  per  share  has  been  de-lht)ldprs  of  record  at  the  closo 
dared  on  the  COMMON  STOCK  business  on  the  Thirteenth  day 
of  the  Company  for  the  quarter  September  1957. 


amounting  to  approximately  $11.-'. 


581  in  same  period  last  year;  Winnipeg.  Man , 
which  mean.s  that  second  quarter  August  30,  1957 


unuAix,  lending  the  30th  day  of  September, 
Secretary.  10=7  ^  ^  < 


By  Order  of  the  Board. 


Sponsi'rs  pninf,  out  that  they.'h<“  multiturie. 
have  already  secured  half  the  "  ‘ 

gas  they  need  for  their  •'tai'ting^^^XX^-  DrArOI'^/N 
supply,  through  a  contrac*  with  V^l  Iwi  I  rciwi  Li 
Shell  Oil  Company  for  some  of  . 

the  fields  which  it  has  discovered  gjf  l/l/oQfftfl 

recently  in  the  southwest  corner  •  wV  C<Jlwl  I 

of  Alberta,  Texaco  and  R-.4  are  - 

being  talked  of  unofficially  as  An  issue  of  $3,000,000  par 
other  suppliers,  of  cumulatne  redeemable 


trotted  out  to  amuse  and  bemuse  largely  built  up  in  anticipation  of  ments 

the  mtiltiliide.  .increased  consumption  which  has  Arrenianre  nf  the  nffer  nf  niir  P®’’*®"  *^59,630  as 

-  ,nt  materialized,  so  that  lack  of  ,hie  nhLri  (n  1  i 

^11  n  1  IJ  fLirther  storage  space  in  many  and  Lhpr  dp^'u 

Oner  Prefer  d  necessitates  substantial  de-,  wa=  annn,  nrp^  1957  before  depreciation. 

LI  ferment  in  contract  commitments. I - 


Catelli  Earns 
$3.50  On 


imu  H,  Limupm  $2,467,271  aS  ‘  Catelli  Food  ProdUCtS  Ltd  re- 

•  A  reduction  in  the  rate  of  cated  object  of  the  sale  is  to  per- compared  with  1956  first  half  VoVsSated 

■wsnrint  consumption,  which  al- mil  intp^’raimn  nf  nrpratinnt  anH  tn  P°“®  consouciaiea  net  earnings  or 


The  above  dividends  will  be  paid  GEO.  D.  LAVEROC 

on  Tuesday,  the  15th  day  of  Octo-  Secretary 

her.  1957,  to  shareholders  of 

record  at  the  close  of  business;  Toronto,  August  14th.  1957 

Friday,  the  27th  day  of  September,' _ _ 

1357. 

By  Order  of  the  Board  FOUNDiVTI^ 

T  B  KING,  *  C^  PAiii  I  e  $  ca  n  a 

Secretary.  Iv  tit-  u~P- 

Montreal.  28th  August,  19o7,  DIVIDEND  NDTlci 


FOUNDATION 

COMPAMleS  CANADA 


to  $3  p€.  share  of  clas-  “A 
and  $3.50  p^r  '  B"  share 


rectors  report 


recently  in  the  southwest  corner  Wl  V^.  V¥  CJIV/II  |npwsprint  consumption  which  al- mit  integration  of  operations  and  figure  of  $3,611,865.  Write  off  to  23th  August.  1957. 

of  Alberta,  Texaco  and  R-A  are  -  though  for  the  year  to-date  is  only  pf]  reserves  of  Antilles  Petroleum  LLreciation  and  depletion  was  4  - 

being  talked  of  unofficially  as  An  issue  of  $3,000,000  par  value  o  3  percent  less  than  in  19o6.  is  with  those  acquired  by  the  Texas  at^$791  683  from  $710  215  whilejg^.^'^L.^ifLiL^^L'L  ae  a ii  ae  a  ai  r’e\BB/%B  atiam  '  Notice  is  hereby  given  that 

other  suppliers,  of  cumulate  redeemable  pre-  as  much  as  3  9  percent  less  for  co.  through  purchase  last  year  of  reserve  for  taxTs  was  down  "  of  da  ^  “A  *  Dividend  of  StSive  cen 

The  net  prices  are  .50  per  cent  ferred  shares,  second  senes  of  July  this  year  cornpared  with  last,  $i76  rnillion  assets  of  the  Bnt-  $033  730  from  $1  367  340  cifL^  ^  stock  LIMITED 

higher  than  the  best  that  Trans- George  Weston  Limited  is  being  of- a  dowward  trend  that  may  con- jsh.controlled  Trinidad  Oil  Co  Ltd.  Figures  it  is  pointed  out,  are  ^ ,Lc  Hif” cnrre=c  niuinBAin  Aiftrire 

Canada  can  offer  to  its  suppliers  fered  by  a  large  syndicate  of  in-  tmue  for  some  time  I  ji,e  transfer  will  also  relieve  subiect  to  annual  audit  and  year-ir  7^^  DIVIDEND  NOTICE 

under  Its  existing  schedule  As  a  vestment  dealers  headed  by  Wood,  ‘  Over  half  a  million  tons  per  McColl  of  knotty  geological  and  de- 1 LL  aaf..ctments  and  taxes  notICF  TR  HFRFRV  rtvrv 

result  par.  at  lea.st  of  the  Home-  Gundy  1J-,  Co.  Ltd.  and  McLeod  annum  increase  in  Canadian  velopment  problfms  “surrounding  fnc^mfcTHnlf be  eSmafe^  wit^  '''•  that'^'a^Div  denf  of 

glen-Rimbey  field,  which  was  sup-  \oung  Weir  $109  newsprint  capacity  the  properties  of  Antilles  respect  to  interim  periods  as  ;  j  yearend ' cents  (250  per  share  has  been 

fo  T  r  P  I  ■  J,.  "  1  Thl’'",?;  n-p.'d  .erond  ,  '“L  '''  h,.  "Sl.'-'Jd®  M  r,  B  ,  Dl  .  ‘‘9’“^  “’f'trom  SmSr  30  Id  fVal  «ald«lor«l  o„  ,f,  outstanding  Cntnu. 

MS  Tlu^ol  c«;r.^pr^^„Ppo4^.^™^5;h;on.iliii  to'd,v,S^^  Pont  Plan!  •  ^  tn  1956  Tbo  previous  fPilnttve  Convertible  Pnonty  shares 

success  in  the  applications,  at  the  rate  of  6^n  per  annum  pay- Ir  Smers  Storts  Production  iL  Jifst  Sfding  cash'"^""'^‘  statement  therefore  cover  of  the  Corporation  for  the  quarter 

The  company  has  to  cross  three  able  quarterly  on  (he  first  days  of  The  Latpmrnt  enes.  nn  tn  sav  "Maitland  Ont  — The  first  Cana-  anH  marlcet'ahle  securities  of  §2 -|®®‘y  '^lonths  to  the  end  of  Mayjending  July  31st,  19,i7,  payable 
obstacle  courses:  the  Alberta  con-  .March.  June.  September  and  De-  ®"^ ^  L^tnimLn  earnings  for  that  period  of. September  3mh  19o7,  to  Share- 

wthmUn°"^he'''m"'*Xro'ls  tptfoVo^  .0  operations  a^  foH  capacity  Nmc  of  Canada  s  new  $8,000,000  plant  ';^^^'hlle  demand  improved  durii2|^''4tl;Se?4  Food!  By  Order  of  the  Board 

sSconTTh'''""/"  "’h  "S'Jper  stre'plJ'"miy"a4rue.i  JrLsentLondi.ions^s  being  mor^‘  Shipments  to  textile  mills  will  p.™  C'rmonths,"  state-  W  S  MONTGOMERY. 

.ne  "L"'"  4nd  u’^oaid  d^Lden4  ^rrnal  and  to  improve  our  per-, begin  shortly  after  the  breaking-in  rnent  says,  "the  effect  of  the  re- 1 "4'’  7n4nle  ed  ,n  theL=  .  Secretary, 

the  borSer.  aiS  the  laTf-decidL's  George  Weston  Limited,  besides  formance  to  meet  this  challenge."  production  period  _ _ !‘^''^"t"ts7s%-lr7en7ed'?urm7l^at7  M  report  staSs  Additional jSS'Lh.  1957 

— iit.te7^M^^  I  DIVIDEND  --d  •  4  &  bloedel' 

W  Li  Icl6pn0n6  1ST  lied,  while  in  the  I  nited  States  it  ”  A  J—i  j.  1  A-F  period  in  19.o6  m;irhineiMi  and  eoumment  ■  iiaiTFis 

A.  ,,  ..  controls  We,stnn  Biscuit  Company,  !  _  _ - _ _  _  _ _ ,  "Market  conditions  in  the  third  machinery  and  equipment  ■  »  jEn  ; 


DIVIDEND  NOTICE 


iiiAiTcn  Dividend  of  twentyfive  cen 

LIMITED  <$0.25)  per  share  for  the  quart! 

DIVIDEND  NOTICE  j enciing  September  30.  1957.  hi 
;been  declared  on  the  No  P« 
NOTICE  IS  HEREBY  GIVEN  Value  Common  Shares  of  TI 
that  a  Dividend  of  Twenty-five! Foundation  Company  of  Canad 


respect  to  interim  periods  as  the|  ^  change  in  the  fiscal  yearend ' cents  (25c)  per  share  has  been' Limited,  payable  October  13,  195 
ta.xcs  ultimately  depend  upon  tnC|fj.om  November  30  to  May  31  w-as  declared  on  the  outstanding  Cumu-,to  Shareholders  of  record  at  tl 
determination  of  taxable  income  jg-g  previous  fi-jlative  Convertible  Priority  shares  close  of  business  on  September  2' 

for  the  full  year.  Curieni.  as.se^Sjj^gj^^j^l  statement  therefore  cover  ;of  the  Corporation  for  the  quarter  1957. 

as  of  June  .3()  last,  including  cash  jjgy  I jujy  gjgt^  1957^  payable  r„  ni-Hen  „(  ♦!,«  c  j 

and  marketable  securities  of  §2,-Lft.c  ^amin/ve:  fViaf  r»orinH  nf  Spntpmhpr  .'infh  iq.s7  fn  share.!  Order  of  the  Board. 


DIVIDEND 

DECLARATIONS 


the  bor4r"  and' the  laT' dedd'es  GeorgV  We7on  Ermited.  besides  formance  to  meet  this  challenge."  production  period 

whether  it  will  allow  the  gas  operating  four  plants  in  Canada.  _  _ _  _ 

across  )n  the  L  .SA.  regardle.ss  controls  len  subsidiaries  in  Can-  ; 

■ - ^ ' - sda.  including  William  Neilson  T\  T \  T T  T\  17’ IVT  Tl 

A-C  Telephone  1  st  iirvittrtn^^l'rnSS'sS."™,'  I  UlVlUtilMJ 

Hall  Net  Holds  Up  !lnr  .  one  of  the  largest  manufac-  Il  T*^  T7  T  ^  \  HR  T 

_  '  jdjrers  and  distributors  of  biscuits  j  /-%  f-\  1_  AVJ 

„  ,■  r  »  I  in  that  country.  It  also  controls 

Operating  revenues  of  .Anglo-  Groceterias  Co,.  Limited  ~:r-  ,  ----  -  ■ 

Canadian  Telephone  f  o  m  p  a  n  v  a,  3,  F„hlaw  Inc.  and  over,  “  ^^Y„ri, 

and  consolidated  cnh.Lidiaries  for  one-third  of  the  common  shares  of  '^"^01^.  p,v,bi. 

the  SIX  mnnth.s  ended  .Tune  30  xatmnal  Tea  Co  »  *  t 

1').37,  companv  reports,  were  13^r  ,  3-1,0  nrnropHs  nf  fhis  1S,1.IIP  will  ......  o  ..  o. 

,  '  J  _  )  ttc  proceens  01  inia  issue  win  ^biubi  F  i  P  c  1  rn  42i.ii  Oct  1  St 

.higher  than  for  the  corresponding  ,,,0^  ,0  piirchise,  all  the  out-  4bi-ib.  p  t  .p.  pm  1  12m  A,  ort  i 

period  in  19.t6  at  $2A7n.471  as  standing  common  shares  of  Som-  fu-uc  c  .  so  1214  oct.  1  s< 

compared  with  .$2.1<4,96n  net  erviHe  Limited  and  the  balance  Acadia  Atlantic  Sugar  P(d.  sm  1.25  Sp7t.  i.i  v 
earnings  after  interest  char^ps  tor  general  rnrporatp  purposes  .AUoma  s^eei  n>w  c  finitiaD  25  s^pf.  30  a\ 

increased  tn  $911,702  from  ,$907.  j  Somerville  Limited  with  its  s'lb-  ;:J"hps;y"’corT‘  '  '  Iw  '  w  2?  se 

637  sidiaries  is  one  nf  Canada’s  largest  ii  H  Akhdo«-n  Hardwar*  ci  b  t2  ia  net  i  .s. 


a  substantial  portion  of  the  higher  nus  automotive  and  appliance  com 


E.  T  GREAPSON. 

Secretary, 

Montreal.  Quebec, 

August  28fh,  1957. 

JOHN  LABATT 
LIMITED 

Notice  IS  hereby  given  that  Dn 
dend  No  51  of  thirty  cents  pe 
;  share  has  been  declared  on  th 
!  outstanding  common  shares  wutl 
[out  nominal  or  par  value  of  th 


I  NOTICE  IS  HEREBY  GI\’EN.^°®^P^®y’  Payable  on  October 
that  dividends  in  the  respective  19.57,  to  shareholders  of  record 


initial  rehahililatinn  expense,?  in-  board  and  plastics  b  a  Oii 

ciirred  by  the  North-west  Tele  The  net  profit  of  Westons  ai  ail-  Ei»rfric  yd  4-s  pm_ 

phone  Companv,  resulting  from  able  for  div  idends  for  the  year  g  c!  Electric  lh  Pfd 

the  acquisition  of  the  Governmenl  ended  Decembpr  31,  19.56  amounted  bc.  E>cinc  Ltd  4h%  Pfd. 

telephone  svstem  in  the  Peace  'n  $4,823,103,  Based  nn  current  cr  A'''s7 

River  district  in  the  latter  half  cslimafes,  it  i.s  expected  that  sales  bc.  Packers  ci.  b.  s>'  . 

of  19,56  and  higher  than  usual  '’".1  consolidated  net  earnings  for  n.r 

storm  damago  expense  early  in  '957  will  he  the  highest  in  the  Baiber*Ellis  of  Can.  C  .. 

1957  company  s  history  Net  oarningj;  RFavpr  Lumber  c 

Higher  I  r  a  f  r  i  r,  commeinal.  ‘’Z'!;  Pr'Irr  K"  pm  *  .  ’ 

Ef-n^ral  officp  salaries  and  other  dividends,  in  lOtan  amounted  Beiieterre  Oue  Mines  sa, 

finprahn-  PYCiPncnt  u  ere  I  he  i-o  S, 549, 232  Aggregate  net  earn-  Bell  Tplcphcnc 

operating  expen.ses  were  Hie  le  ,  UnctniVc  and  Slnmerville  Bm<aler  Cerp  o!N  A  ,i~-  Pfd 

suit  primarilv  nf  increased  wages  on.  and  Someriille.  gnuatcr  corp  of  n  a  3m~c  f 

and  salaries.  Because  of  expanded  Somernlle  pre- r  o  Brrgy  c 

operations,  the  subsidiaries  had 

1  AAo  T......  OA  .f,.- 0^2.426  I  ne  nn- dena  requirem.enrs 

l,4oq  employees  at  June  .^o.  uv^ 

compared  with  1  015  emnlovees  at  ^  preferred  shares  nf  We=-,caigdrv  t  Edrrton'os  corp  sa 
comparen  a  irn  i.ui.o  employees  ai  including  (his  issue,  will  canada  Packers  Sa  ci  A. 

‘  .u  ''7  I  .u  J  J  amount  to  $999,818  per  annum.  ®  ' 

For  the  twelve  months  ended  ,c,an.  c^anners  ci  a. 

June  ,30.  19.o7  operating  revenues  i  \A/-.-L  k'J"  ceianes*  i7.s  pm 

increased  17^,  over  the  twebr  DOWOier  bciS  ” OrK  |rdp  ceianese  inn  ptd 


f 

Bate  Di^. 

Pav 

sbl* 

1337  i 

6  i 

Record 

Paid 

1  kbHibi  F  i  P  C 

1  70  421-ii 

Ot* 

1 

Sen. 

1  . 

1 70  , 

-  4bitib!  P  t  P.  Pfd 

1  12M  .:3'i. 

nr* 

1 

Sept. 

1 

1  I’ld 

Ars'ln  .A*Untjc  Sugar 

c 

50  .121* 

Oct. 

1 

Sep*. 

10  . 

.50 

.Acadia  A*la3*i('  Sugar 

Cl  A  . 

.  120  .5rt 

Or* 

1 

sept. 

10  . 

.  !  20 

“  Acadia  Atlantic  Sugar 

PM. 

5  Ort  1,25 

Seo* 

1.3 

Aug. 

20  . 

.  375 

-Alcoma  S*eel  N>w  C 

(Initial) 

25 

S^p*. 

30 

Aug. 

30  . 

.  2.25 

.An*hes  Imperial  Pfd- 

.  5.25  13114 

Oc* 

1 

Sep*. 

2.5  . 

.  5.25 

A5tbes*05  Corp 

1.60  .:ft 

S^'pt 

27 

Sept. 

8 

.75 

.  J  H  .Ashdo$Mi  Hardu'ari  C!  B 

72  Ift 

Oc* 

1 

•Sep* 

10 

72 

.  Ass'^ciaffd  TrI  k  Tel. 

C. 

1.501  us.) 

Sept. 

Aug. 

13  . 

.  4.50 

As.ftociatpft  T"l  4  Tel. 

Cl  A.  . 

4  Ort  l.rtrtfU.S.) 

Oc*. 

1 

Sept. 

2  .. 

.  6.t'0r 

Auto  Eke  Seniae  C 

.20 

SepL 

14 

Aug 

23 

.66 

Au*o  ElRfirir  S»r^nr§  Cl  A 

50  .12'-d 

SepL 

14  * 

Aug 

2ft 

.3714' 

A  5  R'^e  (Can  ) 

.ao  .20 

Or* 

2 

Aug 

29 

.50 

B  A  Bank  Note 

?eD* 

1*3 

Aue 

.30 

1  oq  ! 

B  A  Oii 

1  25 

Or* 

Aur 

30 

i  00  , 

"Market  conditions  in  the  third  and  equipment  LIMITED  i!!.:.,!-!:  1.  Jl  ' 

quarter  to  date  remain  approxl-l  ’  .out.tanding  common  shares  wu 

mately  the  same  as  those  Bxperi-  ^hgfn  Julv  DfOD  DIVIDEND  NOTICE  jo'Jt  nominal  or  par  value  of  t 

enced  during  the  second  quarter,.  ^pn  NOTICE  IS  HEREBY  GrVEN,^°®5p3®y>  payable  on  October 

of  1957  jin  wriN  earnings  dividends  m  the  respective  19-57,  to  shareholders  of  record 

~  I  Canadian  Pacific  Railway  Co. .amounts  per  share  set  out  below.;the  close  of  business  on  Septe: 

EdminOS  Gdin  For  reports  net  earnings  from  railwayihave  been  declared  payable  Sep-  ^er  13  1957. 

I •  I  J  p  J  operations  for  the  month  of  July  fo^nher  30th,  19.57  to  shareholders 

Conso  idated  Food  down  W,dely  from  figure  for  cor-  ®f  s'; ‘he  dose  of  busine.ss  By  Order  of  the  Board. 

7  .  —  t  “■  AIEX  S.  OHA™? 

for  preceding  ^7^"|to  .$42,434,848,  a  decrease  of  $663.-  o.vid.nd  No  41  August  26.  1957, _ 

7  rnm^’^renoris  for ' 565 ‘f®”! ‘®‘sl  for  Same  month  last  ,  ’  u  TL  ^  . 

solldated  Food  ‘^®';P  .  - i year  of  $43,098,211.  while  working  Class  A  — 12  tjc  per  share  The  Calgary  &  Edmontor 

I957  ne'earmngs  after  all  charges;®^®*  No.  4$  Corporotion  Limifed 

iiD  Widely  at  $4,017,924.  equal  to;'^5^'63o  as  compared  with  $39.41o.  g'‘_2ne  pep  share  vomm  is  her^v  fn-en  th*»  e  <!:• 


Earnings  Gain  For 
Consolidated  Food 


^  U..11,  cernrH  155.047,213  35  compareci  witn  Juiy 

''^777  ®‘  $3,679,725.  Gross 

and  nearly  xai  wV®  f°'‘  "lonth  amounted 

for  preceding  $42,434,848,  a  decrease  of  $663.- 

F  7  ?orn  reoori’s  for'‘563  from  total  for  same  month  last 
solldated  Food  Corp  _  roports  for;  $43,098,211.  while  working 

he  fiscal  yofr  /nded  5  '"®  539  55^  539  . 

iq.*)7,  npt  ^3rniii§s  3ft6r  3ll  chRr§PS|^  ^  tiitvi 

..r,  ....Heiv  sini7Q74  poiial  tn  ’^5^'63'5  as  compared  with  $3  .41o. 


Alta.  Distillers 
Sales  Up  Widely 


1  75  .435^4 

l.no  .25 
1.50  .371^ 

.7.5 

1.50  .571^ 
4  25  1. 061-4 


1  30  .32L^ 

1.15 
2,00  .50 

1.17  2OV4 
4  40  1.10 

1.00  .50 

.ae  .20 


*  4U  I  .L  J  -I  ‘Amount  fn  $f^9n.8ia  per  annum.  ®  '  ’*  '7. 

For  the  fwelvp  months  pnripd  ia!"-  ci_  a.  . 7% 

June  ,30.  19.^7  operating  revenues  i  \A/-...U  -'J”  Cei.ne:.»  i7.s  pm  ,  175  .4.75-4 

increased  17^,  over  the  twebe  DOWdief  bciS  ” OrK  ]rcin  ceianiisf  inn  pn  ion  .:.i 

months  ended  June  ,30,  10,56,  and  Qn  Cotowbo  Ploflt  KnirB^lT' 

net  income  increased  $98.00(1  nn,  an.  imn  Fnundnes  c  i.sn  ,37^ 

or  approximately  1,5c  per  share.  of  the  contract  for  crin-  ran  irnn  pdries  Pfd  ...  425  i.nsG 

_  |Stniction  of  a  .33  million  dollar  b^b  1,  -7® 

.1  1^,  .11  jplant  at  Catawba.  South  Carolina,  can.  wirn  i  cahia'ct  b*  ’  ^.gn  '.20 

Alta*  UlSTlIlerS  h'BS  announced  through  the  Bn-  Canada  oment  Pfd  I3n  ,321^ 

,  ,  ,  .water  Corpoiatinn  of  North  Amm- ^VaT-ingT'""  z-m  ' 'n 

bales  UD  Wide  V  durmg  past  week  , Canada  .Maltmg  Pfd  .  1.17  2!IV4 

'  '  The  plant  is  being  built  by  Ro-  pnada  safnway  pm.  .  440  i.m 

c,i«e  AIK.^I,  Carolina  Corporation  and, Canadian  ire.  Machine  ci,  a . g»  .20 

\ancou\er  —  Sales  of  Alberta  initially  will  manufacture  semi-ic^nadian  ice  .Machine  ci.  c  ....  .10 

Distillers  Ltd.  for  the  current  fis-'hieached  wood  pulp  from  native p,.  y .  -^r;? 

cal  year  ending  May  .31,  19,o8  are.pjpp  Bnwaters  Carolina  Corpor-lcdn  Gen  Electric  . . ,  g.'oo  200* 

expected  to  in  the  neighborhood  of  gHon  i.s  a  new  subsidiary  of  theip^"  J?'"  !''''*•£!  ^  . 

$3,250,000.  an  increase  nf  2,7  per  Ro^ater  Corporation  of  Nnrth'can!  Permanent  Mtge  c  !!  '  .90 
cent  from  the  past  yeai.  share- -j-pip  p(j]p  „.i]|  ;,p  shipped  b®"  woiipaper  ci  a  . 20 

holders  were  told  at  annual  meet-  !„  nancr  mills  of  the  Rnwatcr  'N^Bcaper  Cl  B  ...  .  .20 

Viiste^  TVi«  ^ri..^e,.s4«  ^  paper  muis  oi  me  nouaier  cdn  vvesunshouse  .  l.no  ,25 

ing  heie.  The  e.'^timafp  is  orsanizatinn.  jchanereri  Trust  .  1.40  .3.5 

on  improA-pd  .sabs  for  the  first  The  contract  was  awarded  to  . 

quarter  ,  .  ,  .  Daniel  Cnnstriictinn  Company  of  confederation  Life  V. ^'ifw  .sV 

Reminding  shareholders  of  a  Greenville.  South  Carolina,  and  Confederation  Life  .  2,00  .50 

still  sizable  hank  loan  .scrured  pnrratinns’ arp  PYOPrlod  tn  staff  r’B"  . 

en-.K.!.,  K.-  in,  ..ntn.......  111.-  operations  are  expecien  rn  siari.cnnsoudatcd  Textile  sa.  Pfd.  .  1,00  so 

mainly  b\  intentories.  Mr  Riefel  wuhjn  the  npxt  few  weeks.  ‘cnnuneptai  can  co.  c  . . 4.i 

stated  that  nothing  in  the  way  of  j,  p^pected  that  the  plant  wilF"„i;  .  „ 

dn-idend  distributions  are  to  he  ex-  hp  completed  by  the  middle  of  cmu-n  zeiimharh  can.  c . 25 

pected  this  year  or  next  icrown  zeiierbach  .  i.so  45L' ; 


Oct  1  Sept  ft 
Occ  1  Sept,  ft 
Ort.  1  S«pt,  ft 
Oct.  1  Sept.  ft 
Oct.  1  Sept.  ft 
Sept.  1ft  Au*.  30 
Sept  1ft  Aug  .30 
Oct  l.i  .Sept  l.I 
Oct  1  Sept  ift 
Sept.  Ift  Aug.  30 
Oct.  1  Sept.  10 
Oct,  1  Sept,  in 
Oct.  1  Sept.  10 
Sent.  1ft  Aug.  1ft 
Oct  1ft  Sept  13 


Sept  30  Sept  16 
Oct,  1  Sept  1.3 
Sept.  Ifi  Aug.  23 

Oct.  13  s«Dt  13 
Oct  1  Aug  .31 
Oct.  1  .Auf  31 
Oct.  1  .Aug.  30 
Sen  30  Aug.  30 
Sept  ,30  Aug  30 
Sept  30  Aug,  30 
Sept,  tft  .Aug.  31 
Sept,  13  Sept.  3 
Oct,  1  Sept  10 
Oct  1ft  Sept  20 
Sept,  ft  Aug.  2,3 


j®®  ^$1  64  a  share  on  mitstanding  stock,, 
7o  'from  previous  vear  s  figure  of  $3,- 1 
10.31.250.  equal  to  $145  a  share. 

2’*^  TT  e^xMi  ne.,.  eUare  KsccH  AM 


Decrease  in  net  earnings  for  July! 
brought  drop  in  net  earnings  for; 
the  first  7  months  of  this  year  to 


Earnings  per  share  are  based  on! the  first  7  montns  ot  tnis  year  to  — —  =  —  -  y  - 

2  i2'-3  ■  22.39  01.3  shares  outstanding  at.  end  i  net  for  7-month  period  g  ,  .  . 

'®  iof  latest  year  as  compared  with  l.-ithis  year  amounting  to  $13,192,213  By  Order  of  the  Board 

814.560  shares  at  end  of  preceding' as  compared  with  1956  figure  of  G  D  FCCm 

3ftn  L _  sto  1.50 101  Gross  earnings  for  7- 


3:nn  lyear  j$19.1,50,101  Gross  earnings  for  7- 

I  In  directors'  report  Nathan  Cum-lmonths  totalled  $281,962,774,  and; 
163  Imings.  president,  stated  that  withlwere  $4.009.9.36  lower  than^ 

i sales  currently  showing  an  upward  se'‘en-month  figure  of  $285,972,710,  | 
2.r<n  itrend.  a  continued  improvement  injwhile  working  expenses  were  down; 
2. ’6  ! earnings  may  be  expected  in  the  $3.0.52,128  at  $263,7/0.431  as  com-: 
''5^  j  years  ahead  _  'pared  with  $266,822.609 _ 1 


iwing  outstanding  shares  of-  ALEX  S.  GRA'^’DON, 

MacMILLAN  &  BLOEDEL  London,  Ontario, 

LIMITED  August  26,  1957, 

Dividend  Ne.  41  - - 

Class  ‘  A”  — I2’t2c  per  share  The  Calgary  &  Edmonton 
Dividend  Ne  4$  Corporation  Limited 

Class  B"  —  20c  per  share  ye*ic.  is  herebv  gn-en  th*i  s  ti:'- 
ci'ncl  of  fi'-4  confs  por  share  w-a 
The  Transfer  Bonks  will  not  be  'Seciarod  on  the  zeth  day  of  Auris 
n-ej  1 1957  paft  ablft  on  Lh*  Lftth  dav  of  O: 

^  ,  J  .  1,  c.  '’obor.  19-57  t.o  shareholders  of  recor 

Dated  at-  ''anrn'ift-er  B  C.,  this  a*  the  close  of  business  on  the  ist 
th  day  of  August.  1957.  day  of  September  1957 

T,  c  J  /  1.  J  Order  of  the  Board. 

By  Order  of  the  Board  chas.  e.  peece, 

G  D  FrrOTT  Secretarft 

Dated  a*  Winnipeg.  Manitoba  thl 
Secretary.  ?/;th  ,i,v  of  August  1957. 

_  NOVA  SCOTIA  LIGHT  AND 

/py  ROYALITB  POWER  COMPANY, 

<  oil  company,  limited 


ROYALITB 
OIL  COMPANY, 

UMITtD 


1 2^  -30 

|-Tf»hn«'M4n''Ul* 

10  {Jamaica  Public  Senlce  C  .  150  .37-^ 

1^5  I  Jamaica  Public  S^r-'ice  Pfd  .  7  no  175 

j  Kerr-Adtlison  Gold  . 86  .26 

IMV,  9.  Lambert  Cl.  A  . . 66  L’ 

21  *  La.  Lambert  Cl.  A  . 66  .15 

i  iiia'a.  Lambert  Cl.  B  . SO  .15 

,i;?|A.  Lambert  Cl.  B  . 60  .15 

1  ,n  Leilcb  Gold  Mines  Sa.  .63 

.'ji  i Leverage  Fund  of  Can  64 


on  1  R.ct  1,3 
Sept,  13  Sept.  3 
Ort  1  S*P'  13 
Ort  1  Sept  13 

Sept.  2ft  Aug.  30 

Sept.  30  Sept.  18 
Dee.  31  Dec.  16 
Sept.  30  Sept.  1ft 
Dec.  31  Dec.  IS 
Sept  13  Aug  30 
Sept  1ft  Aug.  30 


'PREFERRED  STOCK  DIVIDEND; 
i  NO.  12  I 


f, 

■Aug. 

23 

20 

'MacaFS-a  Mines 

.12 

.03 

Sep* 

15 

Aug, 

17  . 

09 

14 

Auc. 

31 

.  3  00 

:  '00 

'V* 

;ft«pt 

^0 

Sep* 

4  . 

2-25* 

14 

Aug. 

31 

.60 

'  MacMillan  4  Eloede!  Cl.  A 

50 

12’- a 

S-pt 

36 

Sep* 

lyi-j 

20 

Aug 

20 

97tk 

'.MacMillan  4  Blnede!  C!  B 

8'' 

20 

Sep* 

36 

Sept 

U) 

Sept. 

13 

4.50 

•Manitoba  Sugar  PM.  Sa . 

A. HO 

3  00 

Ort. 

1 

Sept. 

15  . 

,  8. 00 

15 

Aug. 

15 

.  l.ftO 

.10 

Sep* 

15 

Aug 

22 

15 

Aug. 

15 

.8734 

McCoU  Frontenac  PM  .... 
Mersey  Paper  Co  Pfd. 

...  4  00 

l.oo 

Or*, 

26 

Sept. 

30  . 

Sep*. 

3 

4  40 

.  2.75 

.53H 

Ort 

t 

Aug 

30  . 

1.5 

Sept. 

14 

1,00 

Mexican  Light  Pfd.  Sa . 

.50 

Nov. 

1 

Oc*. 

10  , 

Sep*. 

17 

.80 

.25 

Sept 

14 

Aug. 

29  e 

1 

Sept. 

17 

.  .10 

.3.5 

Sept. 

20 

Aug 

30 

1  05 

1 

Aug. 

30 

.  1.50 

.35 

Sept. 

20 

Aug 

30 

l,rt5 

1 

Aug. 

30 

.  1.25 

..  1.00 

.30 

Or*. 

15 

Sept 

30  . 

•  1.35 

Sept. 

Ift 

U.ont 

.45 

OcL 

1 

Aug. 

30  . 

1ft 

Aiig 

30 

.75 

...  7.00 

1  7ft  fU  S.) 

OcL 

1 

Aug. 

30  . 

1ft 

Aug. 

36 

.75 

...  700 

1.75  (U.S.) 

OcL 

ft 

Aug. 

30  . 

Sept 

.Aug 

13 

24 

3.55* 

.20 

-Mount  Roval  Dairies 

15 

Oct 

1 

Sep* 

1 

.  .86 

Aur, 

24 

20 

.Na*  Hosiery  C!  B  . . 

..  ,32 

,03 

Oct. 

1 

Sept. 

5  .. 

.  .32 

1 

Sept 

13 

1  00 

National  Hosiery  CL  A  ....v. 

...  JO 

05 

Or*. 

1 

Sep*. 

5  . 

1 

Sept. 

13 

..  1.40 

.75  (U.S.)  Sept. 

25 

Sept. 

3 

U 

Aug- 

13 

2.25 

Neon  Pff^-  of  Can. 

.15 

Oc*. 

18 

Oct. 

4  .. 

•  60  j 

.60  ,  NOTICE  IS  hereby  given  that  a  ^ujetSuiui^ 

.43  Dividend  of  32  812.5  cents  per'  i 

ishare  has  been  declared  on  all  the  ORDINARY  DIVIDEND  NO.  1U| 
•®®  outstanding  First  Series  Pre-j  NoDce  is  hereby  gn-en  that  i 
■.18  Jmed  Shares  of  the  Companv,: '^''■''^'“"'1  ®f  I'’® share  for  thi 
'  v,  ,  u  -  .  in—  /  quarter  ending  September  30.  195, 
;®  .payable  October  -st.  '9.7-.  i®  heen  declared  ort  the  Ordinary 


1957. 

By  Order  of  the  Board 

K  S  C  MULHALL, 
Secretary  Treasurer 

Calgary.  Alberta, 

August  26th.  1957. 


(record  at  the  close  of  busines.? 
September  4.  1957 

j  By  Order  of  the  Board. 

E  A  LeBL.ANC, 

'  Secretary. 

! Halifax.  NS  . 

I  August  28,  1957 


pected  this  year  nr  next 

Mr  Ricfel  said  that  under  pre-  _ _ _ _ 

*ent  tight  money  conditions  it  was  41  r  j  i* 

not  possible  to  pay  a  dividend  and  “‘COO  CXponOS  ITS 
operate  the  company  in  the  best  1  Teletype  System 
Intere.sts  of  shareholders.  I  The  Aluminum  f  n  m  o 


'  I'Ds'id  4  Fr«rft  CI.  .A 

Alcan  Expands  Its  ®-;;  corp,  p« 

Teletype  System  g— 

ThP  .Aluminum  Company  of  Dominion  Fdnes  k  StMl  c.  . 

Canada  s  \orth  American  Tele- GUsa  c 

4  4  I  4  J  4  4 !  Dominion  Lifp  Assurance  Co.  4  00 

type  system,  largest  industrial, Domimon  stores  .  125  ..3114 

network  in  the  British  Common- ' onminmn  Tar  c  .  .  .36  .12’., 

Dominion  Tar  Pfd.  .,  . .  1.60  .2,ft 


Loss  of  $58  1 ,000  t'ys'B®')'  largest  industrial :  DoSon ''storM™””''.*.*' 

_  ^4  1**-  ■  I  network  in  the  British  Common- ' onminmn  Tar  c  . 

For  V.  N  R  in  July  'ucalth.  has  now  expanded  jisi’®'’"”"''”'  Pfd . 

Operations  of  the  Canadian  \a-  ^  Fa-t  Koe^n  ™ . 

tional  Railways  fnr  .luly  resulted  '"'II?  ‘'I''"'''';'  ,  ,  „  ,  .  Bt;;rrn"‘Brken.^»  pm 

in  a  deficit  of  s,531  nno  the  latest:  rireuil  linking  \ancOU  Economic  invest  Trust  c, 

earnings  report  reveals  Operal  Angrle.s  loins  'hr  / 

ing  reveniie.s  in  the  month  Kyalled  E9dv  Pa^p"  n,  a 

TC/I  nnn  rloa.  n--?  nnn  c _ "hich  tlC?.  Kltimat  and  VancoiJX  er  Electrolux  Corp  c  .  .. 


ms.u.ls.*  _ _  ■  I  vT'iiiir  ril  vnniiirdi. 

acpH  hv  id  0"  1^0  tn  tfi- 3d  ”  rompany  has  also  re\  amp 

ased  by  $4.0.7.7.000  to  $6.,„347,-|pri  its  present  yancoiiver-Kitimal 


.$64,764,000.  down  $.3,03.3.000  from 
the  July,  19.56.  figure  nf  $67,797.  ; 
000.  while  operating  expenses  in  | 
creased  by  $4.0.5.5.000  to  $6.5„345,-‘ 
000. 

In  the  first  seven  monlhs  nf  the 
current  year,  net  revenue  drnpped 
tn  $9,395,000.  frnm  $17,307,000  fnr 
corresponding  period  of  last  year 


_ into  the  company's  ma.inr  control 
iand  relav  centre  at  XIontreal. 


r^moijF  rUvers 
Fanny  Farmer  C 
Ford  Motor  of  Can.  Cl.  .A 
Ford  Motor  of  Can.  CL  B 


1 30 
150 


pri  its  present  \'anrouver-Kitimat  a  s'  c'“"' 

link,  makins  il  a  Ivvn-way.  75-  Fraser  cps 
vvnrd-a  minute  eirciul  that  means  .  ,  « 

tnai  messacps  I'an  be  rpcPivrd  oatmeau  poupr  .51^2  pfd 
and  despatched  simultaneously  P6''6t  -Wr  Pfd 

irom  the  relay  centre  in  the  mi’m * 


Operating  revenues  advanced  in  RiniHinr 

'f’-  .  FuG^eV  Smvemen.s 

Bxpan.sion  nf  -local  ■ 

7p,00  to  $442,343,000  causing  the  Vanrouver  and  KUimat. 

sharp  slash  in  profit  _ 

Figures,  it  is  pointed  out,  do  i  j  V  c 

not  include  provision  for  fixed  improved  TCOr  rOT 

Arcon  Corporation 


.Sept.  36  Sept  16 
Sept  IS  SepL  1 
Dec.  15  Dec.  t 
Oct.  1ft  Sept.  6 
Dec  2  Nov.  Ift 
Sept,  14  kug  22 
Sept.  30  Sept,  ft 
Oct,  1  .Sept.  20 
Oct  1  Sept  16 
Ort  1  Sept.  It) 

Sept  33  Sept.  !ft 
Sept.  14  .Aug.  24 


Oct.  1  Sept  10 


Sept  30  Sept  25 
Sept.  14  Aug.  18 


Sept,  Ift  Aug.  .36 

Sept  1ft  Aug,  IS 

Oct  l.ft  Sept  36 

Sept.  3(1  Sept.  1ft 

Sept.  36  Sept  14 

Sept,  l.ft  Aug.  1ft 

Sept.  15  Aug  1ft 

Sept.  18  Atig  15 

Sept  12  4uj  12 

Sept.  30  Sept.  14 

Sept.  16  Aug.  3 
Sept..  1ft  Aug.  1 
Sept.  12  Aug.  16 

Oct  28  Sept  36 


1  N'eufoundland  Light  C  .  1.50 

1.50  INewmont  Mlmng  C. 

2.06  Niagara  Wire  2.00 

2.oor  i^'fir.  Que.  Power  C  .  1  60 

l.OO  !Nor.  Oue.  Pouer  Pfd .  2  75 

l-3_5_  iN'oranda  Mines  — .  2.00 

-55  Normetal  Mining 
66  Ijcova  Scotia  Light  A-  P-Tner  Ord 
1  no  J 

1  36  Ontario  Steel  ProHs  C  1.60 

Ogihie  Flour  C.  100 

,  'Ogib  ie  Flour  C  extra 

Ji'i  lOntario  Loan  4  Deb.  New  C  ..  l.oo 

Paton  -Mlg.  C  . . 80 

1  nn  Pfttnn  MlE  Pfd .  1--*® 

,  nn  Powell  Piver  C  ...  120 

2  no  Po'ver  Corp  C.  .  2  00 

12  no  Premier  Trust  ..  4.00 

93>4  Provincial  Transport  C  . 

■jn  Provincial  Transport  Pfd .  2.50 

1.60  lOuemont  Mining  . 

3.50  iFenabie  Nlines  . 


Sept.  12  Sept 


Sept  1ft  Aug.  23 
Sept.  1ft  Aug.  16 
Sept  30  Aug.  30 


4  00  RenoM  Chains  extra  . 

.75  I  Robinson  Little  C 
1. 121-1  Holland  Paper  Pfd.  . 

'--il*’  Sarnia  Bridge 
7.  Shawinigan  W.  A  P  i'’-  Pfd 
.Shawinigan  W.  A-  P.  AMT,  pfd, 

1  i-ulShirriff-Horsey  C  . 

i  iiii  I’lslie  Breweries  C 


Irom  the  relay  centre  in  the 

Marine  RuildinE  Gondvear  Tire  r 

Further  improvements  -nclude  ri.  a 

the  expan.sion  of  ’  local  service  Gordon  Markay  Stores  Cl  B 
in  Vancouver  and  Kitimat.  iGraiion  a  to.  ci.  a 

iGraflod  A  Co.  Cl,  A  . 

-  -  -  __  CfTfat  Lakaa  Pap^r  C. 

Improved  Year  For  1^;^!  Late”  Po^Hr  m.®  •• 

A  ^  iG.vpsum  Lim«  C  - 


Company  Index 


Alta  A  s  Gas 
.Alt  a  Distill  ere 
A-C  Telephone 
Arcadia  Nickel 
Arcan  Corp’n 
Asbes'os  Corp 


7  Consol  d  Taper 
2  Cons  Sudbury 
2  Cosmos  Imp  I 
9  Du  Pont 
2  FaJconbridge 
7  Greyhawk  T  rar 


I  ,,  .  1  .J  ,  .Hamilton  Cotton  pid. 

I  5rfan  (orporalion  Ltd,  former-  Hendershot  paper  c 
2  !v  Transv  ision-Telev ision.  Canada  uendenhot  paper  pm 
^  Ltd.  reports  for  fiscal  period  SomUr “?onv 
ended  March  31.st.  19.57  a  year  of  Howard  smith  c 
^  inereaseri  profits  and  net  earnings  F'’'\r*'Hn?!.er  ^a 
rafter  all  charges.  Operating  Hudson  Bay  mas,  c 


Bk  of  Montreal  4  Hudson  Bav  Cti] 
Bathurst  P  A  P  2.'  Imperial  Tobacco 
Bowa'er  Corp  2  Inland  Na'  t.-as 


Bowa'er  Corp 
Brasilian  Tract 
Can  Brit  Alu.m 
Can  Homestead 
Can  vational 
Can  Pacific 
raesar  Asb 
Ca*U#  Oil 
Catelli  Food 
Cons  Denison 
Consol'd  Food 


7  Inter  .Minerals 

6  McColl-Frontenac 
3  .Mid-Chibougamau 

7  Pronto  I  ranium 

2  4  V  Roe 
7  Shawinigan 

3  Tor-Dom  BanJc 

2  Trojan  Consol'd 

3  « estcoajt  Ti-  . 

2,  Geo  Weston 


rafter  all  charges.  Operating  Hudson  Bay  mas,  c 

?  profits  amounted  to  $.53  9,50  as  .  ,  ,  , 

'  J  4i  7  .  ^mpenal  Life  . 

7  compared  with  $25,26-  for  preced-  imperial  on 
’mg  fi.scal  year,  while  net  parn-if'”penai  Tobacco  c 
^ngs  of  $.72,798,  equal  fo  in  cents;{„T.V.^iJrcr;p?an®cV  c®^' 

6  a  share  on  stock,  compared  vvith  industrial  Acceptance  4^4  Pfd 

1  $18., 36,5.  equal  to  3*2  cents  a  share, !{„“pi,r'oie"r 

7  Balance  sheet  shoves  net  work-  international  NicWel  Co  c 
3Vng^  capital  as  at  March  31st'}”:""  Pfd 

3 1  amounting  to  dO\''n  from  in'estment  roundetion  Cl  c 

® 'figure  of  $126,008  at  end  of  )6'e.«tm.ent  Foundation  Pfd.  .. 

2  pie'lOUa  jeai.  I  investors  Syndicate  CL  A  .  .. 
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20  Melchers  Distilleries  SOUTHERN) 

Limited  I  iCANADA^ 

■0  DIVIDEND  NOTICE  j  PQWER 

60  Preferred  Cumulative  Dividend  COMPANY,  UMITED  ^Je»^ 
®6  No.  42  The  Board  of  Direeten  hai  declared 

Il  NOTICE  IS  HEREBY  GIVEN  fo''»«ng  di^end.t 

that  a  dividend  of  thirty  cents  *%  CumulaHt^  P«rtUlp.Mnf 


6%  CumulaHt0  Fartielp&ting 
Pr^mrr9d  Sutek 


„  lending  on  the  Slst  day  of  Decern-  )®?Ji 

AO  .  ?*.«  ai_  anew  Ve«-  1  A  holdeft  of  record  et  the  cl 

ift5  iber.  1957,  on  tho  6'%  Cumulative,  ©n  September  20th.  1957. 

iParticipatmg.  Preferred  Shares  of  iv6 par  veiu.  Comm 
i  on,  ithis  Company,  payable  on  the  31st  i  no.  no.  Quarterly.  62>-4« ; 


•ddmooel  $1.00  per  thare  portidpatme 
right*  for  year  ended  September  30th* 
19S7;  payable  October  1^,  1957  to 
holder*  of  record  at  the  dote  of  biiiinea* 
on  September  20th,  1957. 

A<^por  talu0  Common  Stock 


‘Siimpsons  Ltd.  C.  -  JO  Aug.  15  .  .  ,.^7.*  | 

^  iSoufbam  Co.  5n  Sept.  2H  Sept  13  .  .  1..^0  i 

A  jA  Southern  Can  P^u-er  C  •  •  <52^*  Nov,  is  Oc».  13  2.^'' 

t  XA  Southern  Can  Po«er  Pfd  a  Oct  15  jept  :n  7  no' 

\  nn  -Southern  Can  Pou-er  Pfd  rex  ')  .  1  ro  Oct  is  s-pt  :n  7  iv>t 

1  xf)  jSt.  Laurence  Corp  Ltd.  C  25  Oct.  23  Sept.  27  ...  1  no 

TA  8*.  Laurence  Corp  Ltd  Pfd  3  W)  I  •  Oct  25  Sept  27  .  .  S.f'O 

{nn  iStandard  Brands  Inc  C  V»<US)Sept  1,3  Au?  15  1.^0 

5ftn  (Standard  Fuel  Co.  Pfd  2-2.3  b^'-A  Nov.  i  Oct.  15  -  2  25 

-7J4,  Standard  Pa'mg  I-50  .31'-^  Oct.  1  Sep*-  13  ...  2  0^’ 

‘ir2  Standard  Fadio  Class  A  .  Art  15  Oct.  Irt  Sept  20  ...  .80 

*73  ;5tedman  Bro*.  -'O  Oct.  1  Sept  18  .  ,  1.05 

1  fM>  i  Super-Ser'ice  Stations  . 45  .ir*4  S«pt  18  .Aug.  2rt  ...  .33^4 

1  If)  I  Superior  Propane  Ltd.  Pfd.  ..  1-40  .33  Oct  1  Sept  15  .  .  1.4rt 

ISu'itjon  Industries  ...  >28  -rt?  Sept  30  Sept  13  .21 

G  TambLvn  C  .......  lb  Ort  t  Sept,  a  ...  : 

1-^  ;  The  Texas  Co  C  -^rt  Sept.  10  Aug  9  ...  1 M  ^ 

'  TorontfvD''m  Bank  1.3rt  32^  Nm*.  1  Sep*  2’  1 '0"^  - 

5  <]rt  \TorontrwD''m  Bank  (ex  )  .  2rt  Vpv.  1  sep*  27  1 5rt^ 

Toronto  Gen  Trusts  C  15''  37-i  Oct  i  Sept.  S  .  1 

Traders  Finance  Cl.  A  .  2. 40  frt  Oc*  1  Sept  1  2.40 

1  I  Traders  Finance  Cl  B  2.40  60  Oct  1  Sept  9  .  2.40 

'Traders  Finance  b^'-  Pfd  2^0  bO  Or*  !  Sep*  o  --  2  00 

1 Traders  Fmance  4-g  Pfd.  4.50  1.12~^  Oct.  1  Sep*  9  ..  4.5rt 

2,00 

.50  L’mon  Acceptance  C  05  Oc*  1  Sepf  13  .13 

3.75  I'mon  Acceptance  2nd  Pfd  *0  15  Oct.  1  Sept  13  ,  .  .art 

United  Fuel  Invest.  C!  A*  ....  3.00  75  Oct.  1  Sept.  5  ...  3  Ort 

2rtft  T/mted  Steel  Corp.  Ltd.  ..  Irtrt  25  Sep*.  27  Sept  «...  .75 

QO 

i\’iau  L*d  2  00  50  Oc*  1  Sec*  20  ...  3  Ort’- 

"^^.iVicerov  5!fg  Q  A  ..  . .  .50  121^  Sep*.  15  Sept.  l  .  .  .37^ 

103  jVictona  k  Grey  Trust  —  .  .25  Sept.  14  Aug.  31  .“5 

3 .371)1 'V5aite  .Amulet  Mines  .....  ,25  Sept  10  .Aug  9  ,35 

2 1034 'Waterloo  Trust  k  Savings  C  ....  1.20  .32'-^  Oct  1  Sept,  30  ...  1.52;^ 

1-05  [Ua*erpus  Equipment  .10  Sept  18  Aug  30  ...  50 

westeel  Product#  .  1.20  .30  Sept.  14  Aug.  21  ...  .90 

2*25  iGeorge  Westan  Cl.  A  . . 12'-^  Oct.  1  Sept  10  .  .40 

3  00  George  Weston  CL  B  . 12-*  Oct.  1  Sept.  10  ...  .40  , 

2  70  I 

I  Not*— unl.t.  othvwu*  ta<lleat«(L  dividend*  nre  <m  a  qaarlerly  baaiu  ti  tnml 

I40  jaaouiilyt  tat.— IntartBi  an.— Arraart;  II.S.— UA.  taada.  I 


her.  1957 

By  Order  of  the  Board 
of  Directors 

S  M.ARCH.4.\D. 

Secretary. 


KANADAi 

rM)RY^ 


DIVIDEND  NOTICE 

Th«  following  dividecdi 
btv.  been  declared  by  tha 
Board  of  Director.: 

Prmf^rrmd  Stock 

A  regular  quarterly  dividend 
of  $1  0625  per  share  on  th# 
S4  25  Cumulative  Preferred 
Stock,  payable  October  1, 
1957.  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  September  13,  1957. 

Common  Stock 

A  quarterly  dividend  oi 
$0  25  per  share  on  the  Com¬ 
mon  Stock,  payable  Octo¬ 
ber  1,  1957  to  stocicholdars 
of  record  at  the  close  of 
business  on  September  13. 
1957. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed.  J.  W.  Reilly 
Secrettry 


October  18th,  1957. 

V.  J.  jmcow. 

Montreal.  August  23rd.  1957.  Secretary. 


ECMBI  CaBI»01UTK)W  awr-AiuaA 


The  Board  of  Director*  ha.  declared 
the  following  dividend.: 

Cttmulette.  fted*.m*Me 
First  Preferred  Stock  (Par  Pal-i*  gjg) 

No.  12,  Quarterly,  37(  per  ahare: 

6^  Aen-Cum.-Ioeio.  Participating 
Preferred  Stock  (Tor  V'alu.  jiO) 

No  121.  Quarterly.  75 e  per  thue,  both 

payable  October  15th.  1957  to  holder* 
of  record  et  the  c!o*e  of  busme**  ^ 
Septembet  20th.  1957. 

A’e  por  Bolue  Com  rrum  StoeJk 

Na  63.  Quarterly.  504  per  ahare;  paw. 
able  September  30th,  1957  to  holq^ 
erf  record  at  the  close  of  buausM 
September  20th,  1957. 

V.  X  hTOoy,^ 

IdnotreaL  August  23rd,  1957. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICi  OF  294tll  OlVIDiNO 
A  quarterly  dividend  of  fifty  tenu  per 
share  has  been  declared  payable  oa  the 
Iftili  day  of  October.  1957  to  shareholden 
of  record  at  the  close  cf  business  on  the 
13th  day  of  September,  1957. 


Mon  treat, 
Aug.  2S, 
19S7 


S-  C.  SCADBP'S, 
Secretary 


STOCK  AND  BOND  MARKETS 


Shawinigan  Plans  Debenture  j 
Issue;  To  Split  Stock  3-1  j 


TTie  ^fnancial  TTmes 


MONTREAL,  SEPTEMBER  6,  1957 


lINViSTMENT  COMPANIES 

(SuppTtpd  by  McCualg  Bros,  t  Co.  Ltd.) 

(Closing  quotations.  Srpt.  3.  19S3* 

Divs.  Paid 

1956(cents)  Bid  Askad 

■  ■  W  ■w  a  •Affiliated  Fund  23(26)  $.3.82  $6.29 

■  CanaFund  . 12.3  3.3.58  35.261 

Can.  Invest.  Fund  38  8.44  9.26i  T  1  ^ 

Announced  to  shareholders  of  out  that  in  view  of  the  company’s  champion  Mutual  4.97  5.46  I  fl  Ifl 

The  Shawinigan  Water  and  Power  recent  and  prospective  rate  of  corp™”  inverioTs  '  -in  ire  8.76 

Company  - plans  for  additional  growth,  it  is  considered  desirable  Grouped  income  .  22.14  3.61  3.95 

financing  by  issue  of  debentures  to  provide  a  broader  basis  of  fi-  J”  - r-  ====; 

also  proposed  by  directors  is  sub-  nancing.  Approval  of  borrowing  by  investors  .Mutual  .  31  9.80  10.59 

division  of  company’s  common  and: issue  of  debentures,  he  states,  will  ^“"es,"'T^®38  “30 2  3)  iilo  1221 

class  “A”  common  shares  on  a  give  the  company  greater  flexi-  Mmuai  Ac.  Fund  24.91  6  47  706  So  far  there  has  not  been 

three-for-one  basis.  Notices  have  bility  in  methtids  of  financing;  with  «“;,-'E/eX"’n!cs''“"^6^.t.\“6.  n  68  ufz  much  of  significance  in  the  post- 
been  sent  out  calling  a  special  this  additional  form  of  borrowing  .Wellington  Fnd  inc.  J2  80  {3  96  ,  u  w  .  .•  m 


New  Mun'l  Bond  Issues' 


THE  TREND  of  the  townofparis  liUlMJh 

•'  A  syndicate,  headed  by  J.  L. 

■ _ ,  A  7- -wu  B-w-u  Graham  &  Co.  Ltd.,  and  including  _  _  _  _  _ 

STOCK  MARKET  MONEY  &  CREDIT 

privately  an  issue  of  $101,000  town;  ^ m.  m. 

.  A  of  Paris,  Ont.,  5^4  per  cent  de- -  -  ...  -I 

'  "  /i  y  Jxll/Ulyov  bentures,  due  September  15,  1958- 

B'  b'  1977,  The  debentures  are  non-call-  The  tight  money  situation  has  in  the  future  is  of  course  a  ques* 

So  far  there  has  not  been  been  exaggerated  but  it  hurts  able  and  are  for  a  public  school,  had  its  ejfects  on  bond  financing  ton  many  would  like  to  have  an- 

u  .  u  -  during  August,  just  as  it  has  had  swered. 

much  of  significance  in  the  post-  .lust  the  same.  It  hurst  where  CHICOUTIMI  S.C.  an  effect  on  longer  term  borrow-  bond  prices  and  yields  are 

Labour  Day  market  action.  Tra-  most  damaging  — in  the  school  commissioners  for  city  of;*"^®  generally.  course  governed  by  money  pol- 

Hitinnaiiv  it  is  «iH  utnrk  mar-  ^conomic  morale.  Chicoutimi,  Quebec,  have  awardcdl  Government  and  corporation  pub-, icies  and  money  rates.  If  the  idea 

ditionaiiy.  11  is  saia,  siocK  mar  ^  syndicate  composed  of  La  he  bond  financing  in  Canada  during! grows  that  business  conditions  may 

kets  should  set  a  trend  to  which  Basically,  it  is  still  earnings  Banque  Canadienne  Nationale,  p“8ust  this  year  was  down  sharp-lsoon  force  an  easing  of  money 
they  can  stick  for  a  while,  .just  ability  that  determines  the  value  Casgrain  &  Cie,  Ltee,  Credit-  jy  * mm  the  same  1956  month  atjrates,  that  in  fact  the  turn  about 
as  soon  as  the  first  Monday  of  nf  a ‘.(nri,  ParninP5  are  under  Quebec,  Inc.  and  Florido  Matteau,-‘*''.016.500  from  $.344,593,814,  figures  may  ci^ne  before  the  end  of  the 
i!  It  nf  Larninp  are  under  fifteen-year  compiled  by  Wood.  Gundy  &  Co.,  year,  then  obviously  the  possibility 

September  is  out  of  the  way.  pressure  now  due  to  the  stead-  .^rial  debentures,  maturing  1958-  ^td..  incidate.  jof  buying  high  yielding  bonds  at 

But  this  may  have  applied  to  jjy  strengthening  cost-push.  If  72.  at  a  price  of  95.57.  On  this  Big  reason  for  the  drop  this  discount  prices  becomes  attractive 
the  days  when  things  were  over-capacity  in  a  number  basis  net  cost  of  borrowing  to  the  year,  say  officials  of  the  com-|te  even  the  average  investor  whose 
simple;  when  all  the  market  pf  industries  becomes  a  fact,  commission  is  6.3405  per  cent.  A  pany.  is  the  absence  this  year  [primary  consideration  is  a  good  re- 
had  to  do  was  reflect  the  affairs  .Ln  iho  .-net  mish  Rrant  of  $169,116.80  has  been  given  of  a  large  issue  such  as  the  $250.-|turn  and  a  measure  of  protection 

had  todowas  rellect  tne^^^^^  however,  then  the  cost  push  ^  ProvincialOOO.OOODominionofCanadaissueagainsttoosharplydecliningval- 

of  the  corporations  and  the  big-  factor  must  be  augmented  by  secretary.  Four  other  fenders  recorded  in  August.  1956.  jue.s. 

ger  facets  of  the  economy.  (he  overhead  on  unused  capacity  were  submitted  for  the  issue.  Tight  money  has  also  been  a'  Recent  new  issues  have  been  sell- 

It  may  be  more  difficult  now  in  addition  to  the  operating  -  great  dampener  this  year.  Munici-  'og  well  and  it  is  expected  that  this 

to  stick  to  such  formulas.  |  overhead,  which  must  be  earned  ORILLIA  TOWNSHIP  Pai  and  corporation  totals  for  Au-  "'iil  continue  while  the  situation 

It  is  much  more  likely  that  by  a  smaller  production  and  The  Township  of  Orillia,  Ont.,  . 

raiiiinn-  encendered  bv  too  sales  basis  has  sold  an  issue  of  $36,000  6  per  same  19d6  mcjnth.  New  issues  now  on  the  books  or 

caution,  engendered  t>y  too  sales  nasi.s.  cent  debentures  to  .1  L.  Graham  Total  Canadian  public  bond  fi- being  readied  for  offering  include 

many  uncertainties  will  remain  We  have  such  an  example  in  ^  The  debentures  mature  ‘he  fir.st  eight  a  New  Brunswick  issue  of  bonds 

the  rule  for  some  time  to  come,  the  base  metals  industry.  The  Ai,gus(  15,  1958-1977  and  are  non-  months  this  year,  however,  was  and  possibly  B.C.  Power  Commis- 

W’e  are  hearing  now,  for  the  productive  capacity  of  copper,  callable.  "The  issue  is  for  public  Lh’  ®  'Rh‘*y  to,  Sl.'184,493,474  fronVsion  and  Hydro  Quebec  issues.  Can- 

first  time  in  years,  the  word  for  instance,  has  been  va.stly  school  purposes.  period^  ’  '  ^'^''^'dfscussed  as^a^Tssibl 

ovcr-capacity  applied  to  Indus-  increased  in  recent  years.  The  '  cr  Provincial  direct  and  guaranteed'debeXres^thh^SVT^^^^^^ 

try.  Skins  are  thick  these  days,  costs  of  production  are  undoubt-  „  ,  ,  _  ‘  ‘f  i  ,  ‘mancing  during  August.  1937,  con-i  Government  hich  erades  have  not- 

so  it  does  not  come  as  much  ediy  high  and  ‘ho  cost  of  amor-  Q^T.'^tiLTawarded  io  SvL?  orNovr'scolia^'Srif'’'  "7  ‘""dency  to  break 

ol  a  shock,  but,  nevertheless,  ti.sing  the  plant  that  has  been  j.-.  Simard  &  Cie  Ltee  an  issue  toed  Halifax  DartmS  bS  7  do^n- 

after  the  long  parade  of  Gordon  built  in  very  costly  recent  $344,000  twenty-year,  5'*!  per  Commission  five  per  c^ent  debem!rp7li7(lavs  Pursued  in 

Commission  statements,  after  years  must  also  be  high.  cent  serial  debentures,  maturing  lures  due  1977.  j _ -  _ - _ _ 

the  reference  almost  daily  for  Since  production  slashing  is  1958-77.  at  a  price  of  97.,52.  On  this  There  is  some  evidence  that  al  '  — 

years  now  to  the  glorious  state  advanced  as  one  answer  to  the  basis  net  cost  of  borrowing  to  the  bullishness  may  come  into  corpora-  [ 

o,  anair,  a,  incroas-  nrahlan,  o,  over  pr.duc.ion.  ,hr,  '’"pSed'^Z 

ing  reference  to  o\er-capacity  will  leave  the  industry  with  ||.|p  issue.  A  grant  of  $1.53,333  has  between  equit.v  yields  on  the  one  |)  I  <  #| 

must  begin  to  leave  a  bad  taste,  non  productive  capacity  which,  been  given  for  the  loan  by  the  hand  and  bond  yields  on  the  other.  ■  lirCliaSCrS  HnO 
It  can  be  exaggerated,  of  nevertheless,  must  be  amortised  Provincial  Secretary.  This  is  particularly  true  while  the 

course,  quite  as  much  as  the  and  on  which  the  overhead  con-  ..n  ■  c  doat  c /■  s'wk  market.s  decline  without  any  njclriliiif  nre 

’  .  u  J  .•  .  „  .  GRENVILLE  PROT.  S.C.  cut  in  dividend  rates  in  sight  yet  I/IMI  IlllllOrj> 

ever  bigger  optimism  had  tinues  to  some  extent.  ,  ,  .  .  uhpihnr  iho  .iccUnim  ^ 

Protestant  school  commissioners  wnciner  the  declining  markets  re- 

for  Grenville.  Quebec,  have  aword-  fh’ft  foar.s  of  lower  earnings  and  I* 

|r.-u.-!c  piio.Mr'cc  "ArTnoTV  crnric  PDirrc  ed  to  Rene  T.  Leclerc,  Inc.  an  possibly  shrinking  dividend  yields  IvOVernmeill, 

_ BUSINESS  ACTIVITY- vs- STOCK  PRICES  ^  ^210,000  ten-year.  5>2  per  „ 

i  425 rcusT^fA' Wes  ‘  cent  .serial  debentures,  maturing  Montreal  and  Toronto  Stock  |V1niiiVInal  and 

55! - .«srcjs^£oas - - - - ^3  3^^  Lxchanges.  ITIUllIfipai  anO 

,'•••.,•1  .  I . . . . basis  net  cost  of  borrowing  to  the  .  The  purpose  of  the  new  issue 

111*'  X’  *1  commission  is  6.65  per  cent.  The  to  provide  cash  required  in  l^nrnnrnlinn 

4v  - _ ,  ,  -1 — 1‘*‘**'  - -  if c  1967  maturity  includes  a  balance  c'onnection  with  the  proposed  offer  \^ui  |Hfl  Uliun 

— -  '  of  $60..500  to  he  renewed  for  an-  ‘’y  A-  V.  Roe  Canada  Limited  to 

EO  - ^"^■’^7=’- - !'*''■  other  term  of  10  years.  Provincial  >hf  .holders  of  securities  of  Do-  SppiirilJnc 

J,'. _ /_  _ _ ,40  Secretary  has  given  a  grant  of  niinion  Steel  and  Coal  Corporation.  01.UUI  ilil/B 

i  J  •rC'uSTi^psooucnoN  1  $1.30,000  for  the  loan.  Limited.  In  the  event  that  such 

jc - V - - -  I.  — u2c  _ _  offer  does  not  become  binding, 

•SW.IC..OOI Tr  Annin  Frnnrnic  Proceeds  of  the  convertible  • 

,1  l-l-i-,04  Qr.  Anglo-Froncois  preferred  shares  will  he  used  for 

Forms  Brokerage  Firm  general  corporate  purposes. 

The  marketing  picture  in  the  ,  not  jump  out  of  his  skin  every  Change  of  ownership  and  of  the  A  P  iniAG  Sj  Ta 

rrude  oil  industry  is  not  lar  time  the  market  drops  his  stock  ,  .  ,,pj.rat(.C.roup  Limited  of  Fngland  whi^^^  ; 

away  from  creating  a  similar  a  point  or  two.  he  ran  make  b(,„(.p(7,rth  under  the  name  oll"ilh  its  subsidiaries  forms  one  of  I  l.imltfd  I 

effect,  due  to  reduced  pay-  inve.stmeni  progress  by  looking  Credit  Anglo-Francais  Inc.,  hasi'hP  largest  industrial  organiza-  !  | 

backs  on  the  money  invested  in  at  intrinsic  vaHies  of  individual  boim  announced  by  officers  of  the|l'a''s 'n  the  British  Commonwealth.  j  j 

fccovorin,  dciCpInR.  c,d.  ,.«ck..  ,«,uno  and  «h„,o  C-'  ila^^riiddX I  j 

Newsprint  indu.stry  is  also  cut-  management  are  sound  enough,  hitherto  held  by  Leopold  A.  Group  Limited.  I 


BONDS 

MONEY  &  CREDIT 

The  tight  money  situation  haslin  the  future  is  of  course  a  ques* 


general  meeting  of  shareholders  available,  the  company  will  be  in] - 

and  a  meeting  of  holders  of  pre-  a  position  to  obtain  funds  by  the  ‘  ‘-Capital  Gains  Distn- 

ferred  shares,  to  be  held  in  the  issues  of  first  mortgage  bonds,  de-^  ; _ 

Shawinigan  Building,  Montreal,  on  bentures,  preferred  or  common!^ 

September  25.  shares,  whichever  may  be  in 

.1.  A.  Fuller,  president,  points  company’s  best  interests  from[On  U.K.  Securities 
'  time  to  time.  1  (Onnlnlinnc  ac  nf  Corvt  ni 


N.Y,  Financiers 
Have  A  Good  Look 
At  Brit  Columbia 


Special  To  The  Financial  Times  [stock  at  the  option  of  the  ho.der 
VANCOUVER:  Some  of  New! The  terms  on  which  the  deben 


!  (Quotations  as  of 

Sept. 

3* 

Supplied  by  Kippen 

&  Co. 

Inc. 

Bid 

Asked 

Brit.  Aluminium  . . 

7.50 

8.25 

British  Petrol . 

20.00 

21.00 

xDaily  .Mirror  .... 

1. 00 

1.25 

Courtaulds  . 

4.00 

4. .50 

Ford  of  England  ., 

4.25 

4.75 

Hawker  Siddley  ... 

5,00 

5.50 

Hudson  Bay  . 

30,75 

31.50 

Imp.  Chemicals  . . 

5.00 

5.25 

xStewarts  &  Lloyds 

3.25 

3.75 

Labour  Day  market  action.  Tra¬ 
ditionally,  it  is  said,  stock  mar¬ 
kets  should  set  a  trend  to  which 
they  can  stick  for  a  while,  just 
as  soon  as  the  first  Monday  of 
September  is  out  of  the  way. 

But  this  may  have  applied  to 
i  the  days  when  things  were 


It  may  be  more  difficult  now 
to  stick  to  such  formulas. 

It  is  much  more  likely  that 
caution;  engendered  by  too 
many  uncertainties  will  remain 


house  executives  had  an  inform- mon  shares  and  their  other  attri- _  "  j  caution;  engendered  by  too 

ative  glimpse  of  British  Columbia  butes  will  be  determined  by  the  x— Ex  stock  distribution.  many  uncertainties  will  remain 

during  the  past  week  when  the  company  s  directors  on  the  basis _ ,  ,  ,  .  _ 

Pacific  Great  Eastern  Railway  of  conditions  prevailing  in  Cana-  oAijn  oimTATinwc  the  rule  for  some  time  to  come, 

acted  as  host  to  a  group  travelling ^dian  sc2:urity  markets  at  the  time  UUUIAIIUNb  We  are  hearing  now,  for  the 

on  the  road  from  Prince  George;  the  financing  is  undertaken.  supplied  by  wawyn.  stodgeii  i  co.  ud,  first  time  in  years,  the  word 
southward.  !  The  subdivision  of  shares  would!  quotations,  sepi  ifs'*  ovcr-capacity  applied  to  indus- 

The  idea  was  to  show  investment  increase  the  number  of  common! (ry.  Skins  are  thick  these  days, 
bankers  how  industry  is  expanding  shares  without  nominal  or  parl  Ang.  Am.  Exp.  5‘x-.  Mar,  i  73  84  ss  ...  jops  not  come  as  much 

in  British  Columbia  and  how  the  value  authorized  from  3,200,000  to'Bi-itish  Am.  on  sept.  i  66  ss  88  ,  , 

Pacific  Great  Eastern  is  sharing  9^600,000.  and  the  number  of  cla.ss|Bn  Am7on^w7.Aprn  1*77  "k  lU,  ^  shock,  but,  nevertheless, 

in  developments.  The  P.G.E.,  of  "a”  common  shares  without  no-  Canadian  on  co.  Vc  .lan.  1  76  bo  82  after  the  long  parade  of  Gordon 

course,  is  owned  by  the  provincial  minal  or  par  value  from  197,500  un^  Lid'^  Commission  statements,  after 

government,  which  also  owns  the  592.,500.  It  is  expected  that  sub-i  ex.  «is.  4><!%  May  15' 75  '  75  «o  the  reference  almost  daily  for 

B.C.  Power  Commission,  co-host  division  will  make  the  shares  ac-|c»reat  pins,  xmes  4%  api  i  65  190  .  ,u  '1  •  .  . 

with  the  railroad  on  this  expedi- cessible  to  a  greater  number  of:Home  on  necSs  7mm  ire  '7  S'or'ous  state 

lion.  The  power  commission  re-  investors.  iHome  oii  co.  juiy  i  7i  123  128  of  affairs  of  the  future^  increas- 

bond  issucs  totalling  g^g^^al  meeting  ot;}m7'(?!i' ud^'s^n^  Is  re  S2  84  *"«  reference  to  over-capacity 

$4.1,000.000  in  trie  i\ew  lorK  shareholders  is  required  to  approve  '■’’p-  oil  i.td.  s's'-'f  Reb.  1  75  84  86  must  begin  to  leave  a  bad  taste, 

"^The^provincial  government  feted  7°  ^5  respecting  the  Nac' caf  6%  ?une‘'i  ei 97  It  can  be  exaggerated,  of 

thr,'sE‘S^'r;,uerin  Van>™^^  “  S  cm,r«,  qu,,a  a.  mach  aa  tha 

rouver  Premier  W  A  C  Bennett  •  ru  lakeland  n.  Gas  6"^;  July  15  82  ms  109  "ever  bigger”  optimism  had 

COU\ er.  r  I eiiuvr  «.  a.  v-  Dtiiiivu  subdivision  of  shares.  The  McCoIl-Frontanac  3'7.  Oct.  1  71  78  81  "F' 

is  contidont  tnat  ttie  F.G.t,.  mhj  fleeting  of  holders  of  preferred  -^ivcoii  Frontenc  oct.  i  72  so  83 

prove  to  be  one  of  the  most  potent  r^nnirnH  in  nnnrnvp  a  rp-  Concord  5',a'7r  Apr.  15  65  87  91  ^ _ 

Sri  iVitt  Sria^i icf t»S q1  tS  rCQUirCQ  tO  flpprO\  6  3  TG  Sup.  Of  Can.  JuHP  1  f>4  80  8.3  mK.iLi  d  ICIMPCC  A/*TI\4lT\/ 

factors  in  integrating  the  industrial  gQju^jQj^  concerning  the  increase  n-  ont.  n.g  u.  5^4%  June  1  82  28  29  BUSINESS  ACTIVITY' 

resources  of  Canada  west  of  the  :  f.mftpd  indebtedness  bv  issue  - •pVm 

Rockies  providing  a  steel  link  be-  ‘"f  ^^SenfurL  lN^r',1,s7r  Slf  55! _ _ 

tween  the  norths  oil  and  natural;  1  ud.  cum  wu  s’.cc  June  15 77  94  97  ,  7^(.. 

gas  fields  and  farm  and  coal  areas  Mr,  Fuller  stated  that  these  ap-  Pac.  Pciroieums  jan.  1  77  145  iso  - illli'i,  ..i — o:.. 

and  the  south’s  industrial  and  provals  are  prerequisites  to  thc,cntMmder^Pee^3-5"c  Apr.  1  62  75  so  H' _ '  ■■ 


metropolitan  communities.  jordcr  to  obtain  funds  for  its  ca-i  rum  2  .shs.  April  1  bs  120  122  ^ 

One  of  the  rea.sons  for  Mr.  financing  which  the  company  de-lsapphire  Pete,  s-i  Dec.  15  es  re  ^ 

Bennett’s  optimism  is  that  he  haslsires  to  undertake  this  Fall  in  .  Trans  Canada  Pipe  j  I  j  ' 

no  doubts  about  the  plans  of  Dr.iorder  to  obtain  funds  for  its  cap-]  Line  cum  2 , shs  5.85",  jn  1  87  32  .321,  j5 - 1— 

Axel  Wenner-Gren  to  build  a  mono-: ital  expenditure  pr  og  r  a  m,  The,^ans  Emn.' S^^57e'nec.l  re  w  J  ’industh^ 

rail  system  through  the  Rocky jlargest  single  project  in  this  pro-  Triad  on  43.%  sept.  1571  90  92  •SIANCAIC  *  >001  $  MXKJ  .. 

Mountain  Trench  northward.  This  I  gram  is  the  completion  of  the  246,-  wfiDch*^p’*e^sfk^5M,4^Apr '  re  '***  6n  75  — i—! — '  J — fit !_!_ 

revolutionary  undertaking  would  200  kilowatt  Beaumont  generating  westcoast  Trans,  April  sb  8i  b4  - - - - - - 

tie  in  with  the  P  G.E..  providing  ;station  which  is  now  under  con-  "‘n-  C"'-  gs.  c.  5Wc  Apr  i  6e  97  100 

an  unusually  interesting  system  of^struefion  on  (he  St.  Maurice  River  j  •  xhe  marketing  picture  in  the 

transportation  from  southern  Bri-;10  miles  above  .  La  Tuque  and  ACTIVELY  TRADED  WARRANTS  rrude  nil  industry  is  not  lar 
tish  Columbia  to  the  north  conn- ] which  is  sclu'duled  to  go  into:  triosing  quoiaimns.  srpi.  3.  195.)  j  •  1. 


•SUHCAIC  *  tOCA  S  MXKS  . 


try  and  possibly  all  the  way  to  operation  in  November  ol  next. 


^Supplied  by  Buroi  Bros.  &  Co.  I.td.) 

Bid  A$>kcd 

Rom  I'ranium  $12. DD  $12. 2i 


MARKET  AVERAGES  AND  VOLUME 


MO.NTRtAL  STOCK  EXCHANGE 
Vtil. 

August  27  .  141. .S 

Atfi;ust  28  141.4 

August  29  .  141  2 

.August  .30  141.7 

.September  2  . 

.September  .3  142.S 

Change  for  week  .  ..  1.0 

19.')7High  .  t.VV4 

1937  Low  13.3  2 

TORONTO  STOCK  EXCHANGE 
Ind. 

August  27  .  44.5.77 

August  28  .  44fi.fi0 

August  29  .  444.88 

August  30  .  447.10 

September  2  . 

September  3  416.77 

Change  for  week  ....  1.00 

1957  High  .  489.6.> 

1957  Low  ,.  441. 5H 

KEH  YORK  STOCK  EXCHANGE 


High 

August  27  479.36 

August  28  482.7.5 

August  29  478.19 

August  30  484.82 

September  2  . . 

September  3  .  487. .59 

Change  for  week . 8.23 

3957  High  .  520.77 

1957  Low  .  454.82 


0  172.28 

(Dow  Jonest 


- —  Mgom  I'ranium  $I2.0(i 

Bicroft  Tranium  ...  .7*1 

(  an  Me».  Cranium  .  2.7ti 

Can  Oil  Lands  .  2  1(1 

Cdn.  Southern  Oil  .  3.2(1 

Volume  ^  Decalta  Oil  .  .  .8,i 

61, .500  Cdn.  Husky  Oil  ....  11. or 

Oil  (1953) .  21.0(1 

.51.oon|<*dn.  Oil  (1955>  11.7.*! 

.vl.200  ^  (’hs.  Denison  I’laniiim  .  11, .5(1 

Cons.  F'enimore  '■B  ‘  .1.5 

.52.300  Deroursoy  Brewis  .iiH 

Karaday  Cranium  .  .  1.20 

;Gi  Northern  Gas  ...  4. no 

l($unnar  Mines  10.7,5 

[Kilembe  ('upper  .  .42 

'Mill  Western  (ias  1.2.5 

\  olume,  North  Cdn  Oil  ...  2.00 

2.675.000  North  Star  (19.55)  .  6.1.5 

2.923.000, North  Star  (1956» . 3.80 

1.971.000!  Lnrado  I'ranium  .  .8.'> 

2.403.000  Norlhspan  Cranium  .  4.2.5 

Ontario  Jockey  Club . 57 

2. 712. OOOj  Pronto  Cranium  .  .  2  05 

IKio  Tinlo  .  1.8.5 

jSuperior  Propane  .  2.10 

Stanleigh  Cranium  3  00 

'Western  Decalta  .75 


just  the  same.  It  hurst  where 
it  is  most  damaging  —  in  the 
economic  morale. 


i  in  addition  to  the  operating 
I  overhead,  which  must  be  earned 
by  a  smaller  production  and 
sales  basis. 


increased  in  recent  years.  The 
costs  of  production  are  undoubt¬ 
edly  high  and  the  cost  of  amor- 


built  in  very  costly  recent 
years  must  also  be  high. 


and  on  which  the  overhead  con¬ 
tinues  to  some  extent. 


BUSINESS  ACTIVITY- vs- STOCK  PRICES  ^ ' 

’  I  '  ■ '  •  pVicT  s 

I _ 925  rOJSTt^  STOCkS 

,  .  ^'l.  I 

I - ,*  -■  '*  *1  —,1.1  — fti-w. . |l**l’  *  ■  *1  '■ 

I . ii''  I . 


•  rcuSTiiAtpsooucnoN 


,  away  from  creating  a  similar 
sked  !  effect,  due  to  reduced  pay- 
backs  on  the  money  invested  in 
discovering  and  developing,  etc. 
32;;|  Newsprint  industry  is  also  cut- 

IT2.3I  ting  back  by  reducing  shifts. 
22.00 

i2.flo|  .Market  conlidence  is  now 
'■"q  based  almost  solely  on  the  cx- 
,0-^1  pectalinn  of  a  sharp  roiival  in 
4 10;  business  Ibis  Fall.  This  eon- 
"  i'S  (idcncc  howex'cr  is  backed  less 
J  J[!  by  economic  and  financial  sla- 
'3"  tistics  than  bv  the  refusal  of 

4  00  .  , 

.87  the  average  investor  to  believe 
that  the  boom  can  NOT  be  relit. 
i;95  Ho  is  confounded  by  the 


not  jump  out  of  his  skin  every 
lime  the  market  droiis  his  stock 


management  arc  sound  enough . 


I 

Purchasers  and 
Distributors 
of*  Covernment, 
Municipal  and 
Corporation 
Securities 

• 

A.  EBAnies&€o.| 

Umltf'd  I 

I 

liutinesi  Establi$hed  1889  \ 


apparent  necessity,  as  expressed  |  ^^t  .succeeding  in  the  market. 


to  with.sland  anything  but  com-  has  been  sold  to  the  pres-  The  prospectus  reveals  that  net 

ploir  collapse.  ont  directors  of  the  newly  named  earnings  alter  taxes  of  A.  V.  Roe 

.And  we  certainly  are  nol  [lirm,  and  Mr.  Ronaud  has  been  Canada  Limited  and  wholly-owned 

writing  for  people  who  antici-  jsucceedc'd  as  president  by  Laurent '•'^uhsidiary  companies  for  the  ten 

,  thinn  iDesrochcs,  who  is  also  a  director i  Giontlis  ended  May  .'51,  I'l.i?. 

pate  SUCH  a  ining.  ^  Anglo-Francais  lAee. j nmoiinird  to  over  $6,100,000.  The 

*•'  Mar«'l  Cazavan,  until  recently  company's  fiscal  year  ends  .Inly  .11 

\\e  assume  that  many  a  .stock  p'orgel  &  P'orget,  has  joined 

on  all  li.sis  will  get  many  a  the  new  company  as  treasurer  and 

shake  out  yet  in  the  months  director.  Robert  Dcihier  and  Fran- 
ahead  but  we  also  feel  that  .Jobin  continue  as  vice-presi- 

average  trading  has  always  dent  and  secretary  respectively,  - - 

been  the  most  likely  method  for  • 


IMOM’RE.AL 


TORONTO  NCWYORK  LONDON.  CNQ. 
VANCOUVIR  VICTORIA  WlNNIRCO 


noxri  MINING  BOND  QUOTES 

136.40.  iCIoalng  quotations.  Sept.  3.  1 
13.5. 8g  Prepared  by  Ross.  Knowies  A  C 
134. 03|  Comnanv  Bii 

137.49jAlgoni  5%  1961  TR  93 

.•\rcadia  Nickel  'rb  1962  RW  93 
J.17.43.3gpnaj  Mines  o''--  1961  R  95 

'  1  03  Gamma  6  19.56  .  CR  50 

Bicroft  Iran  5'r  1962  .  W'R  87 

.  Can.  Dyno.  d^'r  1963  TR  86 

Can. -Met.  Expl  5W  1962  TR  86 


.  High 

August  27  67.68 

August  28  68.09 

August  29  67.93 

August  30  68.00 

September  2  . 

September  3  68.21 

Change  tor  week  ....  t  o.53 

5957  High  .  74.61 

1957  Low  67.20 


ITILITIES 

Low  Close 


Tot.  Volume 
2,250.000 
1.840.000 
1,630,000 
1,600.000 


in%  Return  from 
MVston’s  Preferred  Shares 

riiroiighoirf  ('anaria  a«  well  as  in  the  I’niieH 
.Slates  the  name  ’’Weston’s”  means  fine  food 
products.  In  addition  to  manulaciiiring  and 
distributing  biscuits,  bread,  cakes,  chocolates, 
ice  cream  and  other  products,  the  Weston's 
organization  controls  Loblaw’s,  which 
operates  (  anada's  leading  retail  firod  chain 
and  has  important  interests  in  two  major 
chain  food  store  concerns  in  the  I’nited 
States.  W’e  offer,  as  principals. 

Sew  Issue 

George  W'eston  Limited 
h%  Cumulative  Redeemable 
Preferred  Shares,  $100  Par  Value 
Price:  $100  per  share  to  yield  b% 

The  new'  issue  of  Weston’s  Preferred  .Shares, 
a  legal  investment  for  insurance  companies  in 
Canada,  provides  a  return  from  dividends 
payable  quarterly  as  and  whpn  declared  of 
6%.  Based  on  current  estimates,  it  is 
expected  that  sales  and  consolidated  net 
earnings  for  1957  will  be  the  highest  in  the 
Company’s  history. 


Please  send  me  a  prosjjectus  on  the  new  Weston's 
t%  Preferred  Shares 


,  .  _  _  Cob.  Chem.  y,c  1957 

t'®"'*'"’.  Q  E.  Denison  5'7  1962 

^  Faraday  Tran.  5^7^?  1962 

198.1  Frobisher  A'f  1968 

^  Gunnar  Mine.s  5''c  I960 

^  Kilembe  C  1965 

Lorado  Tran  6'‘/r  1962 

Maritimes  6i'a'’r  1962  ... 

•  '  MiJliken  f'>  1962  . 

S'*'  «  Mogul  l'^'  1960  . 

Mogul  1960  . 

N.  Cone.  .5Ji'>  196.5  .... 

iMHH  N  Taku  5^'r  1969  . 

|[  Nnranda  N.  4’''4''o  1968  ... 

I  Pronto  Tran  5%  1964  ... 

I  Rio  Tinlo  5'e  1963  . 

I  Sapphire  5'^c  1962  . 

I  Stanleigh  5‘^''c  1962  . 

I  Slanrork  1963  .... 

I  Trans.  Res.  yr  1962 

I  Weedon  f’vrite  1962 

I  Willroy  5'r  1963 

I  Yukon  K\pr  .5'^r  1958 

I  Yukon  Gold  5''  1958 


.75  .79  t)y  governments  and  their  agen- 

cies,  that  inflation  must  be  halt- 
lUOTES  (,,t  and  by  his  own  discovery 
•s  i  to?‘i.ia.  that  apparently  if  can  not  be 
TR  93*  ^95^'*  halted  without  the  dangers  of 
Rw  9.3  %  falling  into  an  economic  decline. 

R  95  100 

CR  -ifl  It  is  of  course  a  fact  that  ulli- 

TR  86  90  mntely  it  is  not  the  economic 

^R  90  ***  theories  that  prevail  but  the 

1962  WR  ”  97  pressure  of  human  and  political 

CR  70  75  requirements.  The  requirements 

WR  88  9.3  may  be  silly  and  the  theories 

"rs  92  re  extraordinarily  logical; 

. tf  87  90  (imi  has  nothing  to  do  wilh  it 

. CR  55  ” 

CR  65  and  it  cuts  no  ice. 

CR  85  90 

R  -w  Therefore  it  becomes  relative- 

R  93  95  ,  , 

TR  95  97  ly  simple  to  take  a  longer  term  | 

CR  re'  'bb  point  of  view  and  keep  away  | 

™  5.3  1! 

R  70  meiits.  Anybody  can  slick  a 

TR  re  're  '  needle  into  a  form  chart  but  in 


It  is  also  a  reasonable  as¬ 
sumption  that  stock  with  well 
covered  earnings  (which  were 
not  due  to  fluke  conditions  or  to 
some  sudden  emergency  job  the 


AVRO  Offering 
Preferred  Stock 


Offering  was  made  during  past 
week  of  part  of  an  issue  of  $24,- 
000,000  par  value  of  cumula- 


company  was  asked  to  do  at  tive  convertible  redeemable  pre- 
co.st-plus),  .st(K'ks  with  Intel-  ferred  shares,  fir.st  series  of  A.  V. 
ligent  rather  than  whoop-de-do  hoe  Canada  I.imited.  The  issue 
management  behind  them,  can 

.  .  ,  ,  ,  ,  par  value,  of  which  200, ODO  shares 

be  picked  up  on  almost  any  ^.ave  been  sub.scribed  for  by  Racair 
weak  speil  and  tucked  away  for  i.iniiled.  a  wholly  owned  subsidiary 
a  while,  of  Hawker  Siddeley  Group  Limited, 

But  we  also  suggest  that  you  and  the  remaining  40,000  shares  are 


(15^ 


.CR  85  90 

.  R  30 

.  R  93  95 

.  TR  95  97 

WR  104  1(*7 

.CR  78  83 

TR  88  91 

TS  S3  8.» 


not  overlook  the  many  nice  cor¬ 
poration  bonds  which  now  yield 
you  a  very  fair  return  on  your 


beinj;  oifered  to  the  public  at.  $100 
per  share  by  Wood,  Gundy  &  Com¬ 
pany  Limited. 

The  new  preferred  shares  will  be 


money.  As  a  matter  of  fact  we  convertible  into  common  shares 
urge  you  to  have  another  talk  mf  A.  V.  Roe  Canada  Limited  at 


(  ROHN  ZELLERRACH  CORP. 


<’  -(  on^  rrtihlr;  R« Rprlpemabk  .  S— Stork! 
Rnmis;  T— Ex-Warrants;  W— With  Wai- 
rants.  j 


PIPE  LINE  STOCKS 


rnm  qhorl  term  snan  iude-  "'"h  J'™''  about  that.  ?2b  PC  common  share  for  an  ini- 

from  snort  term  .snap  juag  _  tial  period  of  four  years  and  at 

ments.  Anybody  can  stick  a  crown  zei.i.f.rrach  corp.  ^2.5  for  four  years  thereafter.  Rac- 
necdle  into  a  form  chart  but  in  ti,.  transfer  asmt  for  Crown  Zeller-  ail'  Limited  has  undertaken  to 
business  as  well  as  in  racing  it 

is  breeding  that  will  tell.  Wc  upo"  "'e  exercise  of  options  sranied  to  ''P  ^  ^barcs  not 

.  al.  r  r  4L  fmpioyf*f.s  pursuant  to  thf  rompany’s'later  than  .January  2,  19o8.  Applica- 

still  believe  therefore  If  the  in-  has  been  made  to  list  the 

vrstor  can  take  it,  if  he  dors  ouistandin*.  Iconvertible  preferred  shares  on 


'QLiotations  as 

of  Sept. 

3' 

Supplied  by  Kippen  &  Co. 

Inc.) 

I 

Bid 

Asked 

i.Alla.  Trunk  Line  . 

.  17  25 

18.00 

IN.O.  Nat'l  Gas  ... 

.  15.00 

15.75 

Que.  Nat'l  Gas  ... 

.  25.00 

25.75 

[t-C  Pipe  Line  _ 

31.75 

.32,50 

jWestcoast  Trans.  . 

37.50 

38.00 

M’ood,  Gundy  &  Company 

■  ■  ;  Limitfd- 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  Ij5ndon.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  \ew  York 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities. 

Week 

Ended  Prev. 

Aug.  30,  1957  Week  Aver. 
Gas  Pipeline  Aver,  114,78  113.75  +1.(^ 
Oil  Pipeline  Aver.  98.67  99.44  —  .77 

TORONTO-DOMINION  EXTRA  I 

Directors  of  the  Toronto-Domin-| 
lion  Bank  have  declared  the  regu- 
!lar  quarterly  dividend  of  32’'2 
'cents  per  fully  paid  share  on  the 
capital  stock  of  the  bank,  payable 
[November  1,  1957  to  shareholders 
lof  record  at  the  close  of  business 
[on  September  27,  19.57.  This  divid¬ 
end  is  for  the  quarter  ending 
October  .31,  1957. 

In  addition,  an  extra  distribution 
of  20  cents  per  fully  paid  share 
has  been  declared  for  the  year 
lending  October  31,  1957.  As  in 
■  the  case  of  the  regular  dividend, 
the  extra  distribution  is  payable 
November  1,  1957  to  .shareholders 
'of  record  at  September  27,  1957. 
i  This  brings  the  total  distri- 
jhution  for  the  current  fiscal  year 
to  $1.50  per  share,  same  as  for 
I  previous  fiscal  year.  | 


Selected  Canadian  Stocks  Reviewed 


The  new  and  completely  revised  sixth 
edition  of  our  booklet  “Selectefl  Cana¬ 
dian  Stocks”  will  be  of  great  assistance 
to  investors  in  deciding  which  stocks 
to  hold  or  purchase  at  this  time.  This 
booklet  contains  convenient  reference 
information  relative  to  earnings  and 
other  market  data  on  many  leading 
companies  in  all  phases  of  industry. 

('.npies  avriilahle  on  request 


P/.os.  ttnd  m*  o  copy  of  your  litth  oditien  ol  "Soloetod  Cono-  I 
dion  Sfockt'*  J 

Nam*  . . . . . . . .  J 


...International  Leader 
in  the  Food  Industry 

George  \Xeslon  Limited  and  its  subsidiaries 
^  and  affiliated  eompanies  is  one  of  the  largest 
organizations  in  the  food  industry  in  North 
i  Ameru  a  with  operating  eontrol  of  eompanies 
}  <  having  a  eomhined  annual  sales  volume  of 

about  $1.6  billion. 

Net  profits  for  l%6  amounted  to  $1,823,103, 
iUsi?  an  inerrase  of  43.6%  over  1935.  However, 
this  included  income  from  its  subsidiaries 
-2  only  to  tlie  extent  of  dividends  received  from 
them,  and  its  net  equity  interest  in  the  profits 
of  nil  the  companies  controlled  by  it  uws  more 
than  one  and  a  half  times  this  fipnre— 

^  approximately  $8,000, OWK  This  i\imtraies 

the  substantial  earnings  potential  of  the 
Mhole  of  Weston's  controlled  group  of 
eompanies. 

;  '  '  'ilie  company  has  expanded  consistently  and 
^  conservatively.  Its  assets  rose  from  $14!5 
^  million  in  194.,  to  $89.3  million  at  February 
j  ,  28,  19.57.  It  is  well  managed  and  soundly 

financed. 

X  As  principals,  we  offer: 
f  '  (ieorge  Weston  Limited 

1^  Cumulative  Redeemable  Preferred  Shares 
...  '  Second  Series 

i  (Par  Value  $100  per  share) 

Price;  flOO  per  share  to  yield  6% 

(  Telephone  your  order  to  us,  or  mail  this  coupon 

'  '  for  further  particulars. 

'  Please  send  me  complete  particulars  of  George 
■  '  Weston  Limited  Cumulative  Redeemable  Pre¬ 
ferred  .''bares,  Second  Series. 

<  A'AMK - - 

ADDRESS  _ . 


.  —  i»  t  { I 


Dohinion  Securities  Grpn.  Limited 

1  nderwrilers  and  Distributors  of  Investment  Securilies  sinre  1901 

Tortmiet  Mortirtnl  Actr  Foflt  L*im/oa,  Enf.  IP'tnntpeg  Calgary  tdmomtam  l'ayirr>«i«r 
F  irforia  t.amdfm  Brantford  HamiUon  Ottatta  Quebtt  Halifan  5aint  John 

so  King  Street  Ifest,  Toronto 


M<UoD.YbuHO.WEiR  «  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottowo  Winnipeg 
Colgory  Krtcbener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancowar  Homltton 

Quaboc  Sherbrook*  Windwr 


medical  evidence  whatsoever. 

The  ramifications  and  possibili- 
tic.s  of  the  family  policy,  as  it  af¬ 
fects  the  children,  are  numerous. 
For  instance,  if  the  father  were 
to  take  out  a  $15,000  policy  on  nj 
own  life  say  at  age  2.5  and  add! 
the  family  protection  clause  and  a 
child  is  born  within  the  next  sj 
years,  the  child  automatically  is; 
covered  for  .$3,000.  as  soon  as  the' 
ace  of  15  days  is  attained  hut. 
when  the  child  reaches  the  age  of 
21.  he  could  convert  that  $3,000 
policy  to  $15,000  on  any  plan,  re¬ 
gardless  of  what  his  health  is  at 
that  time. 

To  carry  the  idea  still  further, j 
let’s  say  he  docs  that  and  at  the 
age  of  25  he  marries  and  adds  thei 
sold  in  units  family  protection  clause  to  his 
of  $5,000  on  the  father's  life.  $2,000  policy.  Within  the  next  three  or 
on  the  wife's  life,  and  $1,000  on  four  years  he  has  a  son.  The  son' 
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YOUR 

LIFE  INSURANCE 


Management-Labor  Brief 
Asks  Relief  From  Imports 


EVERYDAY  PROBLE.MS 
DISCUSSED  A.ND  ANSWERED 

E.  B.  V  an  Dine,  B.A.,  C.L.U. 


our  Congress  have  asked  the  fed-  duality  and  in  many  cases  al- 
eral  government  to  take  immedi-  niost  exactly  copies  our  own.  but 
ate  steps  to  save  the  industry; their  factory  workers  are  paid 
from  the  continuing  “serious  and  from  four  to  fifteen  cents  an  hour 
progressive  deterioration"  caused  in  Mong  Kong,  for  example,  and 
hy  imports  from  low-co.st-lahour  areas  of  Europe  about  half  what 
countries.  Canadian  workers  are  receiving. 

A  "This  indu.stry  and  its  factory 

A  Dri€i  prcs^ntcfl  to  rinanco  , 

Minister  Fleming  by  industry  J  i,^„^erlv  '  imiossiblc 

labour  officials  proposed  'hat  the  ^  .  ,'n,pe/i,ion  of 

government  fix  values  for  duty  ,hoap-labour  foreign  imports, 
purposes  on  imports  from  cheap-  this  indu.stry 

labour  countries  so  that  the  im-  employees  is  out 

ported  footwear  would  land  in 

Canada  at  a  price  10  per  cent  made  bv  the  Governmenl 

lower  (nan  the  avera^  of  the  Canafta  " 

lowest -  cost  Canadian  ■  produced  problem  has  been  under 

Roods  of  the  same  type.  „,rnsive  .study  for  more  than  two 

pis  could  be  done,  'hey  said,  ,  ,he  matter 

either  through  order-m-council  un-';^.3^  ,he  Tariff  Board 

oer  existing  provisions  of  the  Cus-.^^^ 

'ever,  it  was 

toms  Act  or  through  amendments  f^^mer  govern- 

fo  Tariff  Items  in  the  next  budget,  ^^nt  not  to  make  anv  recom- 
They  proposed  also  that  the  gov-  mendations. 
ernment  negotiate  an  agreement  board's  report,  made  public 

w'ith  the  Government  of  India  to  jp  .June,  said  “.  .  .  the  Canadian 
voluntarily  limit  export  of  rubber-  rubber  footwear  industry  is  now 
soled  canvas  footwear  to  Canada;  jp  ^  much  less  competitive  position 
to,  ZW’OOO  pairs  annually.  fhap  n  vv-as  25  years  ago  and  that 

"We  do  not  ask  that  fair  and  (his  results  from:  an  increase  in 
reasonable  access  to  the  Canadian]  the  proportion  of  labour  content 
market  be  denied  to  overseas  pro-' in  manufacturing  costs:  a  suh.stan- 
ducers  of  rubber  footwear.”  the  tial  increase  in  the  differentials 
brief  said-  between  Canadian  and  non- 

"We  do  ask  that  the  present  Canadian  wage  levels;  the  e.stab- 
wide-open  entry  to  our  market  be  lishment  of  new  competing  indus- 
narrowed  to  the  point  wliere  the  tries  in  low-wage  countries." 
Canadian  rubber  footwear  indus-  - 

rurv?v^'  Bank  of  Mfl.  Has  New 

The  brief  de.scribed  the  indus-  Books  on  Bonds,  Toxcs  i 

New  10.57  editions  of  two  conven-' 
furer  tn  Canada,  established  more  .  .  ,  .  ,,  ,  . ,.  .  . 

than  a  century  ago  and  quickly]'^’’  reference  booklets,  published 
achieving  a  world-wide  r-eputation  by  the  Rank  of  .Montreal,  are  now! 
for  being  I  he  leader  in  its  field  available. 

for  product  design,  quality  and  They  are  revised  and  up-to-date 
efficicncv 

■Tt  became  a  .  ,oted  part  of  our  '  Funded  Direct  and 

industrial  economy  and  whole  I.oans  of  the  Federal 

communities  in  Ontario  and  Qiie-  and  Provincial  Governments."  and 
bee  grew  around  the  factories.  'Taxation  in  Canada."  ! 

Generations  of  Canadians  have.  The  loans  booklet,  compiled  by 
lived  their  lives  working  in  this '  the  B  of  .M’s  securities  department, , 
industry.  ,is  designed  for  use  by  business - 

"Then  10  years  ago  the  indus- lexeciitives,  municipal  and  trust  of- 
fry  began  what  has  thus  far  beenificers  and  bond  dealers.  It  con-! 
a  losing  battle  against  impossible 'tains  detailed  information  on  gov-j 
odds.  ernment  securities  and  data  on- 

"From  Asia  and  F^uropr  rubber  taxation  in  re.spect  to  these  in  ' 

footwear  streamed  out  over  the  vestments. 

world  completely  seizing  export  A  broad  outline  of  taxation  ini' 
markets  long  held  by  Canada! Canada,  together  with  many  ready]' 

and  then  the  stream  turned  into  answers  tn  federal,  provincial  and 'I 

the  Canadian  market  taking  over  municipal  lax  questions,  is  given 
a  steadily  increasing  proportion' in  the  taxation  booklet.  I 

of  rubber  footwear  consumption  Both  booklets  are  available  on  I 
bv  Canadians  request  at  any  branch  of  the  Rank  i 

"These  overseas  producers  have  of  Montreal.  i 


!  The  Family  Profection  Plon  —  A  Papular 
I  Development 

!  One  of  the  most  popular  insur-.  coverage  for  his  wife  and 
ance  developments  in  recent  years  dren  al  the  .same  time, 
has  been  the  family  protection  ❖  ❖ 

p]3„  This  new  plan  is 

I  This  is  one  single  policy  which 
covers  Mr.  Canadian.  Mrs,  Cana¬ 
dian  and  all  the  Canadian  chil¬ 
dren  in  the  family,  and  it  even 
goes  one  step  more  in  that  it  au¬ 
tomatically  provides  coverage  for 
any  number  of  newborn  children 
who  join  this  family  after  the  po¬ 
licy  has  been  taken  out. 

It  is  group  insurance  reduced  to 
the  family  level.  FIconomi.sis  and 
sociologists  alike  have  often  com¬ 
pared  the  family  unit  to  a  small 
business  unit,  with  the  father  as' 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

. .  '  ■  Branch  •  • 

2881  Dundas  St.  W.  —  RO.  9-1 167 


ENJOY  THE  FRUITS 


The  above  is  just  a  brief  out¬ 
line.  and  there  are  certainly  a  lot 
of  questions  which  our  readers 
would  like  answered.  What  if  the 
father  dies  during  the  family  pro¬ 
tection  period’  What  happens  if 
any  of  the  children  die?  We  shall 


OF  YOUR 


SAVINGS 


the  original  amount 


BANK  OF  CANADA 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


I.NVl-SI.MfcMS— 

T'fasury  Bills 
Govt.  .Secs.  12  Yrs. ' 

Govt.  Ser.s.  (Lons  Term* 
Rds.  Deb.  lid.  Drv.  Rk. 
Other  Sees. 


Founded  in  184^ 


Total 

Ind.  L>ev.  Bk 
Rank  Premise.* 
All  Other  Asset' 


Total 

LIABILlllKS— 
('apital  Paid  ip 
Rest  fund 
Note*  In  Cirrulatimi 


ALL  OCR  BRANCHES  ARE  OPEN  EVERY  EVENING 

MONDAY  THROUGH  FRIDAY 

FROM  7  TO  8  O’CLOCK 


DI-:  POSITS 
Govt,  of  (’anadt 
Char.  Ranks 
Other 


Total 

I. labilities  fOther 
All  Other  Liabilities 


HALIFAX,  NOVA  SCOTIA 


Total 


Founded  1818 


Offers  cxccDtiorvel  ApperlvuiiHes  far  students  in  Arts,  Seiene*  «nd 
fh«  pr»festiens. 


intranet  tchelorships  nvailnbt*  «n  rt»»  Snsis  nf  eduentinnni 
ntfoinnsents. 


For  the  man  of  Ambition  as  well  as  the  man  of  Position 


TORO.VTO-nOMIMOV 
R  1  Alston  has  been  appointed  man¬ 
ager.  Victory  Square.  Vancouver 
H  R  Wood  tn  be  1st  as.sistant  man¬ 
ager.  Hastings  and  Seymour.  Vancouver 
(  .1.  P.  Allan  to  he  manager.  Kerrisdale 

branch.  Vancouver 

.1.  R.  Runstedller  In  be  manager.  Wing- 
ham.  Ont. 

R.  M  Bolton  to  be  manager.  Frrieeric- 
ton .  N .  P . 

H.  A.  On  to  he  manager.  Ha.stings  and 
Main.  Vancouver. 

N.  K.  Manderson,  credit  officer.  Ha.sl- 
ings  and  Seymour.  Vancouver,  to  be 
'second  a.ssistant  manager  at  that  branch. 

^  T.  ^■olmg  to  be  assistant  manager. 

Kglinton  and  Duffenn.  Toronto, 
j  a  F..  Grainger  to  be  manager.  Glen 

I  \gar  Plar.a.  SO  Firuood  Cres.,  Toronto, 
j  G  K.  Orope  to  be  manager.  Prinres.s 

|S1  and  Bath  Rd  .  Kingston.  Ont. 
j  r.  R  Harris  to  ho  manager.  !,a 

‘Tuque.  Quebec 

!  V.  F,.  Woodley  to  he  manage?.  Verdun. 
Quebec. 

*  V.  .1.  Snow  to  he  manager,  Klmira. 

;  Ont, 

.1.  (*.  Perdue  tf>  be  credit  officer.  RIoor 
and  Bathurst.  Toronto. 

T.  .1.  Brown  to  be  credit  officer.  0?ieen 
and  Spadina.  Toronto. 

L.  G.  Greer  to  be  accountant.  George 
and  Hunter.  Peterborough, 
j  L.  Rev  to  he  an  assistant  inspector. 
Vlberta  division.  Fdmonlon 
W..  Gusnowski  to  he  accountant,  Itfith 
'  \ve.  and  124th  St..  FIdmonton. 

.1.  R.  Gooderham.  transferred  to  the 
;«.tatemfni  analysis  department,  head 
office. 

G.  R.^  Poier  to  he  aorountant.  Grenfell. 

I  Sa.sk. 

I  \  W  Hancock,  transferred  to  the  wesf- 
lern  divisional  office.  Winnipeg. 

K.  H  King  to  be  accountant.  .Sherbronke 
and  Claremont.  Montreal 
.1.  G.  TjiF'Iamme  to  he  accountant.  !,a 
Tuque.  Quebec. 

C.  .1.  Purves  to  be  arcountant.  7fith 
and  n2th.  FMmonton, 

U.  P.  Van  Buskirk  to  be  accountant. 
Rirch  River.  Man. 

G.  .1.  Schwab  lo  he  accotinlanl.  in‘?nd 
and  n2nd.  F'dmonton.  Alta. 

K.  de  L  Passy.  as.sistant  accountant. 

Ont..  to  he  accountant  at  that 


Saacial  amphati*  an  ituHanl  kaalfl.  anrf  n 
of  othlatic*  and  raeraalian. 


'll-fepulateH  pragrai 


COURSIS  LFAOfNG  TO  DEGRBBS  IN 


Arfs,  Science,  Commerce,  Low,  Medicine,  Denfisfry, 
Music,  Education,  Nursing  Science, 


COURSES  LEADING  TO  DIPLOMAS  IN 


Engineering,  Food  Technology,  Educofion,  Music,  Pub 
hs  Heoltb  Nursing,  Teaching  ond  Administration. 


HONOURS  COURSES  IN  MANY  FIELDS 
The  Foculty  of  Graduate  Studies  offers  courses  lead¬ 
ing  to  the  degrees  of  M.A.,  M.Sc.,  L.L.M.  and  Ph.D, 
in  biological  science. 


HFC  BRANCH  CHANGES 

T  n  r  o  n  1  n.  —  .5nnounfpmpnt  is 
made  hy  llou.sebold  Finance  Corp. 
of  Canada  nf  the  follnwing  man¬ 
agerial  appointments  and  trans¬ 
fers: 

Managerial  Appointment  —  R 
P  Senenki.  Port  Alberni,  B.C.  i 

Managerial  Transfers  —  G.  W.j 
N'ettleton.  510  Concession  .Street.' 
Hamilton.  Ont.;  .1.  R.  Muir. 
Nanaimo.  BC.;  R.  M.  Nordien.- 
Woodstock,  Ont.;  A.  F.  Connell.  22! 
Dartmoulh  Shopping  Centre,  Dart- 
mouth.  N.S  :  R,  A.  .Mackerelh,] 
Saiilt  .Stc.  Marie,  Ont.:  .1.  M.  Gas-| 
ton,  457  Ouellette  Avenue,  Wind-] 
sor,  Ont.;  n.  McNeil,  Moncton.] 

N.R.,  and  R.  Reid,  16,3  Water' 
Street,  SI.  .lohn’s,  Newfoundland. - 


TEACHING  FELLOWSHIPS 

A  riumbnr  of  teaching  Fellowships  of  value 
$1,100.  per  annum  or*  available  in  the  Foe 
Graduate  Studies. 


Excellent  residence  occommodotion  for 
students. 


For  full  particulars  write  to  the  Registrar. 


rohoiir 

brunch 


hp  ■rcouhtiinl.  FVpflpnr- 


RANK  OF  NOVA  .'%r<»T!4 
1  M.  KillBm  has  hprn  appoinlrd  supfr- 
soi .  Saint  John.  S  B. 

\  G.  Mardonalfl  lo  ha  siiparvisor.  Hall- 
X.  N.R. 

M,  Havman  lo  ha  managai.  Halifax. 


ACADIA 

UNIVERSITY 


The  IBM  Executive”  Electric 


car.  Oftacn  A 


I.  R.  Kf^rr  in  ha 
Phurrh.  Toronfo. 

T.  \  niing  lo  ha  r 
William.  Ottawa.  Oni, 
r.  .S.  Dodd  In  bo 


the  one  and  only  type'writer  with  "proportional  spacing 
to  give  you  the  world's  most  distinguished  letters! 


Wolfvilic,  Novo  Scotia.  Founded  1838 


||  r.  M.  Frasa?  in  ha  sanjor  assistant 
managar,  Toronto. 

('.  R.  Macdonald  in  ha  an  as.sista'V 
■  inxppfior.  ganeral  office. 

TANAniAN  BANK  OF  COMMERCE 

F’.  R.  Cloka,  King  and  Wellington. 
Hamilton.  Ont  .  to  be  arcountant  and 
Miss  M.  F.  S.  Phippi  lo  he  a.ssistani  ac- 
cffuntant, 

K.  H.  \.  l.aRai'ga  to  ha  as.sistant  ac- 
cnuntanl.  I.an.sing.  Onl. 

A  branch  was  opened  on  August  ’22. 
at  this  location  under  the  manage- 
meni  of  G.  rioutici.  formerly  manager. 
Giand'Mcre.  Quo  .  has  haen  appointed 
manager  of  a  na\?  branch,  at  St,  .larnme. 
Qit** 

R.  G,  Russrll  In  ha  assistant  manager. 
SI  .Inhn  s.  NtM 

S  R.  ^nde^^«:on  to  he  accounlani.  \  er- 
milion.  AMa. 

\  branch  was  opened  on  August 
’9.17  al  this  location  under  the  mana^t- 1 
ment  of  r.  o.  Franklin,  formerly  man¬ 
ager.  .Atikokan.  Opt.,  has  been  appoint¬ 
ed  manager  of  a  new  branch  at  Rrofid- 
way  and  Hargrave.  Winnipeg. 


GrAduat*  courses  loading  In  dogvcr.s  of  M.A..  M.fid. 
M.Sc.,  B.D..  and  Master  in  Music. 

Four-Year  courses  leading  tn  Degrees  in  Arts  and 
Science.  Home  Keonomies  and  Miisir. 

Special  courses  leading  to  "Honors"  and  ".\d\anred 
f'niirse  Honors." 

One-Year  special  course  in  Kdiiealion  (or  graduates  in 
■Arts  and  Science  lo  quality  for  the  Teacher's  l.icenee 
of  the  Province  nf  No\  a  Scotia  and  the  degree  of 
Rachelnr  nf  Fduealion. 

Three-year  course  leading  lo  a  licenliale  in  Music. 

Three-year  course  leading  to  a  certificate  in  Secrelanal 
Science. 

Three-year  course  in  Engineering,  with  diploma,  leading 
In  (inal  years  in  Nova  Scotia  Technical  College  and 
.McGill  I'nivcrsily  Business  Administration, 

Two-year  course  leading  to  diploma  in  Home  Economic.s. 

Pre-Mcdical,  Pre-Dental,  Pre-Law  and  Pre-Nursing 
Course. 

For  Information  Apply  to 

THE  REGISTRAR 


The,  IBM  "Execittise”  Electric  is  the  only 
choice  for  every  man  who  ss'ants  his  letters 
to  huild  personal  and  companx'  prestige. 
Only  the  "Exeentise”  gixes  \om  "propor¬ 
tional  spacing’  to  make  \oiir  letters  stand 
out  from  all  others.  A'onr  IBM  representa- 
tive  will  Be  glad  to  prepare  a  sample  of 
this  distinctive  tvping  on  vnnr  own  letter¬ 
head.  Call  him  alvont  the  ''Eixeciitive”  .  ,  . 
the  finest  model  in  Canada's  favorite  line  of 
electric  tv  pewriters. 
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A  rrindrnttal  »rconriarv  srhnol 

I"  assnriatio.n  with  iha  I'ni.rr- 
aity'a  School  of  E^diiralion. 


Thr  jirli.  icsid*  ir  the  forme. 
Ladies’  .Semuiery  buildinj.  TVie 
boys  occupy  the  Academy  Boys' 
Residence, 


ELECTBIC 

TYPEWRITERS 


B.C.  FOREST  PRODUCTS 
Bnush  Columbia  Forest  ProducU  Ltd., 
advises  that  Scott  Paper  Co.,  has  pur- 
I  chased  an  additional  73,000  shares  of' 
common  stock  al  $15  per  share  on  Au*. 
gust  27.  1957.  With  this  allotment  aharea 
issued  and  outstanding  of  B.  C.  Forest 
Product.s  now  total  .1.150. 7, 50.  I'nder  the 
agreement  with  sSrolt  Paper  Compan.v-I 
708.000  shares  have  been  isfoied  to  data 
with  a  balance  of  292.000  yet  to  h#  iskcn 
up  by  Deramber  31,  195" 


TEACHING  METHOD.*:  —  lUu*' 
fvatjBg  the  best  in  tht  ’  Naur 
Teaching.** 


Arafhble  in  7  handsome  colors 


ilatjftn.  Ganeral. 


:-^^M^aw«MiWMijhtiMbi 


jPost  Office  issued  a  two- color 
I  stamp. 

I  The  stamp  was  issued  in  support 
!of  National  Fire  Prevention  Week 
to  focus  special  attention  on  thisj 
national  problem. 


FINANCIAL  TIMES.  SEPTEMBER  «,  19S7 


Stock  Rights  To' 
Be  Offered  By 
C.B.  Aluminium 


rus  Eaton,  Krupp  Interests 
Join  in  Ungava  Project? 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


tor  of  Anglo-Canadian  Telephone  Electric  Company  of  San  FraO' 
Co.,  British  Columbia  Telephone  cisco  for  distribution  in  the  Cali- 
Co.  and  Combined  Enterprises  Ltd.  fornia  market.  But  he  emphasized 
I  Miniature  Precision  Bearings,! that  the  Alberta  utilities  will  re- 


)rt  Chimo— The  visit  of  Alfred  with  Knob  Lake  increasing  its 
pp,  director  of  We.st  Germany’s  capacity  and  Shelter  Bay  prepar- 
est  steel  producing  complex,  ing  to  go  into  production,  the 

ie  Cyrus  Eaton  iron  ore  prop-  Ungava  properties  arc  simply  outU),ynjnj„m  Co.  Ltd.  have  author- 

an  issue  of  rights  to  the 
5  of  its  class  "A”  and  class 

_ . . , . . . . . .  ..  shares  to  sub.scrihe  for  addi- 

I  Europe  than  to  central  IIS.  wherejtional  shares  at  a  price  of  $10.00 

riipp's  visit  is  officially  describ-;ihe  steel  mills  are  located.  jper  s .  . . 

as  being  an  inspection  trip  -  -  - . — -■  . .  . - . 

insiders  are  convinced  that  it  market  for  iron  ore  sUll  comesjclass  for  each 

ir  more  than  this.  Kr  -  -  -  •  . 

re  iron  ore  sources 
eve  has  assured  them  through' 
eal  with  Eaton.  i 

attern  of  this  deal,  it  is  siig-; 
ed,  would  follow  that  of  thej 
ingements  whereby  the  Knob! 
e  areas  was  opened  up.  The| 


I  Re-issue  of  the  1956  Fire  Preven-i 
tion  stamp  is  the  next  question,  i 
Due  to  its  comparatively  modest! 
new-issue  stamp  is.suing  policy,  thej 
'Post  Office  says  it  does  not  anti¬ 
cipate  that  this  particular  stamp 
^^^iwill  be  re-is.siied.  The  department 
Isays  that  each  year  there  are 
[many  subjects  of  national  import- 
iance  and  interest  competing  for 
ving  recognition.  But  few  of  those  sub¬ 
fire  jPftf'  cost  Canada  as  much  as  fire. 
The  the  causes  of  which  are  largely 
was  preventable  .  . .  and  a  public  better 
light  educated  in  fire  prevention  is  urg 
lentlv  necessary.  The  Post  Office 


;s  north  of  here  is  being  wide-!of  the  running  as  far  as  the  Northj.  . 
taken  as  an  indication  that  American  market  is  concerned.  In 
in  and  Krupp  have  concluded  any  event,  Ungava's  geographical  I  ht>lders 
ingements  for  developing  thejlocation  places  if  closer  to  northern!‘'B”  si. 
lerties.  iP 


By  Dous:.  Weston 


_  ’ _ '  j  jpgr  share  (Canadian  funds)  on  thej 

That  West  Germany  should  be  on  basis  of  one  new  share  of  the  same 

h  six  shares  held.' 

^  *  .surprise  to  many  Canadiansjxhe  offer  is  to  he  made  to  alii 
and"  they!"'*)”  have  been  accustomed  to  re- [shareholders  of  record  on  Octo-| 

■  Jgard  West  Germany’s  iron  and  her  4th.  1957,  other  than  those  re- 
jcoal  resources  as  adequate,  if  notlsident  in  the  United  States  of  • 
endless.  [America  or  any  territory  or  po.s- ; 

'  The  fact  is,  though,  that  the  de- Ugssion  thereof,  and  the  expiry  , 
[mands  of  two  wars,  compounded  date  of  .such  offer  has  been  fixed  j 
..„o  ...v-'hy  a  booming  steel  indu.stry  in  the  gs  4  p.m.  on  November  4.  19.57.  ; 

[cipal  ingredients  in  such  a  dealj*^-'’*  ten  years,  have  seriously  de-  Warrants  to  purchase  a  total  of  ' 
e  the  contractural  undertakings! ‘^^46.5,000  cla.ss  ".A”  shares  of  thei 
ron  ore  users  to  buy  sufficient! ^he  present  time  that  country [ggjppggy  were  issued  w'ith  the.] 
over  a  sufficiently  long  pe-l*)^'"^.''  about  a  third  of  its  mortgage  bonds  and  deben-j| 


Maritime  Securities 

iCifKlnr  onMatlnm.  An*.  T>.  ISSU 

(FnrnlihrA  br  Staobarf  St  Cfl,  Ltd., 
Halifax) 

Bid  Asked 

krsdia  Tru.M  .  W.OO  SS.Ofl 

Allanfir  rtil  Rights  .  3.50  3.00 

Cniiain?  I.td  ,  Class  'A'  ....  17.00  19.00 


I  ('algary.  —  .toini  announcement 
[is  made  by  sponsors  of  a  projected 
$.5.10.000.000  natural  gas  pipeline 
from  Alberta  to  California  and 
officials  of  the  Shell  Oil  Company 
that  negotiations  have  been  com¬ 
pleted  for  the  purchase  from  Shell 
by  the  new  pipeline  company  of  a 
substantial  part  of  the  natural  gas 
required  for  the  1..500  mile  pipeline. 

The  arrangements  will  result 
in  payment  to  the  producer  dur¬ 
ing  the  first  10  years  of  gas  deli¬ 
very  of  more  than  $100,000,000. 
Of  this  total  it  is  estimated  that 
approximately  $15,000,000  will  he 
paid  to  the  provincial  goiernment 
in  gas  royaltie' 

In  the  joint 


IFasi  Can  Savings 
IKastern  I’fil  pfrt 

lEast  Trust  C<* 

I  Great  Eastern,  pfd. 

I  r>o  pfd 

;  Halifax  Insurance  . 

1  Maritime  Life 
iMnritime  Paper  >  pH  . 

I  Maritime  Steel,  pftj.  .. 
j  r>n  common 
:  Maritime  Tel.  fr  Tel  mm. 
Do  pfrt 

Moirs.  Ltd.  common 
r>o.  pfd. 

Nat  Sea  Product)*.  pM 

•  Nova  Scotia  TVunt  To,  . 
.  N.B.  Telephone 
N.S.  Light  A  Pouer.  rom. 

r>o.  1%  pfd, 
i  Ho.  4W  pM. 

'Ocean  Fisheries.  pfd 

[Oland  Hi  Son  'A*  . 


oucing  me  neeniess  waste  eaiisen  H  _  j^p  pigcjon  of 

[by  preventable  fires.  The  stamp  [Arthur  Starratt  Torrey  to  the 
[was  issued  on  the  9th  of  October, [board  of  directors  of  Miniature 
dtiring  Fire  Prevention  Week.  The  Precision  Bearings.  Inc.  of  Keene, 
stamp  was  of  5  cents  denomination 'New  Hampshire,  has  been  an- 
and  printed  in  two  colors,  black [  ^ 

and  red.  by  the  Canadian  Bankjl^p^p^  company. 

Note  Company.  Ottawa.  Thedesignj  Xorrey  is  president  and  gen- 


?nding  further  credence  to  the 
cf  that  arrangements  between 
on  and  Krupp  are  completed,  [ 
9t  least,  in  their  final  stages, 
laton’s  own  conviction  that  the! 
from  his  Ungava  properties! 
Id  only  be  sold  profitably  on 
European  market, 
ith  this  in  mind,  he  has  inifiat-i 
a  considerable  research  intoj 
s  to  upgrade  the  ore  at  the! 
le  sites  and  in  ways  to  ship! 


annoiincrmrnl  .1. 
K.  Horton,  president  of  the  newly- 
formed  Alberta  A-  Southern  Gas 
Co.  T,td..  states  that  the  gas  will 
be  purchased  for  Pacific  Gas  A 


StRnficldR,  rias^  'A' 
Do  Clajv  'B' 


results  of  this  research, 
ransportation  is,  ot  cour.se.  a! 
Dial  problem  this  far  north.! 
on's  answer  is  a  system  of[ 
breaking  ore  carriers  on  a  fasti 
ttle  service  between  Ungava! 
an  all-weather  port  in  Green- 1 
i.  There  the  ore  can  be  stock-! 
d  for  trans-shipment  in  con-' 
fional  carriers  to  the  Pluropean 
rket 

ctually.  with  Eaton's  own  Steep 
■k  mines  in  full  production  and! 


KNOWLEDGE 


LE.ADERSHIP 


American  con.sumption  closer  ati^WO  class  '  B"  shares  (being  on' 
hand,  Krupp.  and  what  other  West.tl’f’  additional  share 

German  interests  who  may  ioin'Iff  class  “B"  shares 

with  him,  will  be  undisputed  cu.s-  now  held'  at  a  total  price  of  $,',.-' 
tomers.  000.000.  and  the  offering  of  rights 

!  Eaton  s  properties  are  held  by  In  da-"-''  "A”  shareholders  on  a 
[Private  interests  so  that  no  mar- similar  basis  is  to  give  them  the 
ket  benefit  is  directly  derived  from  opportunity  of  increasing  their 
any  agreement  with  Krupp  at  lea.st  j  participation  in  the  equity  on  the 
not  under  the  present  circiimstan-'same  basis. 

ces.  Quite,  possibly.  Eaton  may  go;  A  special  general  meeting  of 


DirseteH  by  )b«  J«xui<  Patheri 


Degrees  in  Arf.s,  rommerre.  Science,  Social  Work,  Education 
Diplomas  in  Engineering,  .Journalism, 

Pre-I,a«.  Pre-Medicine, 

Pre-Dent islry,  Pre-Pharmacy 


.And  while  we  re  on  the  subjecl 
of  fire  pre\Tnlion.  the  following 
article  from  the  .lime  issue  of  Fire 
Fighting  in  Canada  is  of  interest. 

Due  to  the  alert  foresight  of 
!VV.  .1.  Seotl,  Fire  Marshal  of  On 
lario,  Canada  won  another  ‘'fir.-l" 
in  19,56.  .She  became,  on  Orioher 
9.  19,56,  the  first  country  In  issue 
a  pn.stage  stamp  on  the  .subieel  of 
fire  prevention. 

Several 


-Modern  residence  facilities  for  men 
-Complete  alhlelir  program 
-Evening  and  summer  sessions 
-Graduate  placement  department 
-Scholarships  and  bursaries 

■Annual  tuition  and  restdenee  approximately  $R00.00 


PROVIDENCE,  R.l. 

CH.ARTERED  18.59 
ipf  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTIMENT 
MONTREAL 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

CGILL  BLDG.,  48.5  McGill  Street 
MONTREAL 


Sot  Informittion  wrtft. 


Tht  Registror. 

Soinf  Morv'»  Univartify, 
Holffox.  Novo  Seotio 


years  ago  Mr  Scott 
pointed  out  In  Walter  .1.  Turnhult. 
[then  Deputy  Postmaster  General, 
the  tael  that  Canada  enjoys  the 


;SSEX  &  SUFFOLK 


Equitoblc  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  ISO* 
AN'ADIAN  OFEICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  .Agenla 
MONTREAI., 

Phone;  UNlversity  *-3771 
IcGlLL  BLDG.,  48i  McGill  Street 


Arrangements  are  being  made 
J  with  Wood  Gundy  and  ('o.  Ltd,  and 
y  Greenshields  and  Co.  Inc  lor  the 
underwriting  of  the  class  "A", 
!  shares  which  may  not  he  taken  up 
through  the  exercise  of  rights,  and 
I  it  is  expected  that  such  shares 
will  be  offered  for  resale.  Proii- 
.sion  will  be  made  for  the  ser-| 
Uices  of  all  investment  dealers' 
land  brokers  to  facilitate  the  exer-' 
icise  of  the  rights  and  the  hand- 
'ling  of  subsrriptions  for  the  new 
shares 

I  Cnnstriicfion  of  stages  one  and 
two  of  the  aluminium  plant  reput¬ 
ed  to  be  progressing  satisfactor 
|i1y  and  it  is  anticipated  that,  as 
'ly  planned,  pouring  of  the 
oral  Manager  of  Mother  Parker's! pnmmenee  during  Nnv- 
-  announces.  j<'mher  1957.  and  a  regular  pro-. 
all-CanadianMuf’lio)’  schedule  established  for 
''  '  '  expenditure  on 

and  construction  thus  far  is  consider- 
satisfactory.  although  some 
companies.  I  slight  excess  in  cost,  primarily! 


Here’s  one 
report 
every 

businessman 
can  read 
with  profit 


;  Formation  of  The  Sandra  In¬ 
stant  Coffee  Co.  marks  the  start 
of  a  new  Canadian  indu.stry  to 
produce  blends  of  pure  instant 
coffee  and  decaffeinated  in.stant 
coffee  for  the  Canadian  trade,!  .  . 
Paul  Higgins,  President  and  Gen-  • 

]<■  ’  ‘  ..y., ' 

Tea  and  Coffee  Co, 

Sandra,  the  first 
company  to  produce  private  label 
process 

entirety  instant  cof-|efl 


[instant  coffee, 

package  in  c . ^ 

fee  for  chains,  coffee 

jwholesalcrs  and  \endi  . . . .  . . , 

operators  throughout  Canada.  [experienced. 

The  plant  will  be  built  in  Tor-  ~  . .  . . 

jonto.  An  idea  of  the  extent  of  the  coffee  used  by  Canadians  being 
[plant  and  equipment  is  indicated, imported  in  complete  proeessed 
by  the  need  of  many  carloads  of. form.  The  new  company  will  he 
Canadian  .steel  and  stainless  steeljof  great  benefit  to  Canadian  dis- 
— seven  miles  of  piping— and  con-|tributors  who  are  handicapped  bv 
struction  of  a  90  foot  lower.  Pro-'higher  costs  and  eonsequenf  tin  ' 
duetion  capacity  is  e.stimated  at; 
three  million  cups  a  day. 

The  tremendous  consumption  of; 
coffee  by  Canadians  has  grown  to 
relative,  proportion  with  that  of 
Amen'rans.  Mr.  Higgins  says.  In-^ 


[^VICNV 


iLe 
som" 
onomio 
,1  in  )'5 


Each  m^'ntk 

yppori?  ' 
current 
interest  ... 
Rrvie". 
businessmen  i 

monthly  repor 

interesting,  an 
informatmn. 

To  receive  yo 
copies  of  the 

Review,  mai 

Relow,  ^  **  " 
lo  put  you  O 
mailing  hs'- 


BFLL  TKLFPIfOM?  roMPAVT 
TbF  Bell  THephone  Companv  of  Onadi* 
advise?  that  during  the  month  of  August. 
^19,44rt  common  shares  u-ere  issued  under 
jthe  employers'  stork  plan,  and  1.028, "581 
Irommon  shares  were  Issued  under  its 
jrereni  stork  issue.  There  are  17.860,800 
common  shares  currently  outstandins:.  j 


Canadian  Business  Index 


Change 
%  . 


FINANCIAL  , 
rharfered  Ranks— .Innt  JO 

Demand  Deposits  ......... 

Savings  Deposits  . . 

Total  Loans  . 

Life  Insurance  Sale*  . . 

lirSfNESS  rOVDITIONS— R.B  S. 

General  Ereoomio  Sitoation— 
loder  of  Indostrial  Prod’n, 

May  .  .  ISS.S-.W  — Ififl 

production  and  General  Boiinest 
Mineral  Prodnclion— 

Gold— .*»  moi . Ounces 

Asbestos— 4  mos.  .  Tons 

roal — 6  mo.s.  Tons 

Iron  Ore  .Ship  -.6  mos.  .  Toni 

Manufnctarinir  Prodoellon 

Newsprint — 6  mos.  _  .  Tons 

Woodpulp — 6  mos.  Tons 

Fine  Paper— .4  mos.  .  (Sh.  Tons) 

Paperboard— 4  mo?  Tons 

Wrapping  Paper— a  mo*  Tons 

^leel  Ingots— 7  mos.  'Sh.  Ton«» 

Pig  Iron~7  mos.  <Sh.  Tons> 

Auto  Sales — 6  mos.  rt'nitsi 

Paints  Varnishes  Sa)es--4  mos.  I 

Manufacturing  Inventones— .lune 
FOREIGN  TRADE— n.B.S. 

Total  Exports  .  a  Months  ■’.287,]00,fW‘ 

Total  ImporU  .  4  Months  t,896,300,000 

V.S.  Balance  .  12  Months  —1,287.700,000 

V.R.  Balance  .  12  Months  ^  333,800,000 

domestic  TRADE— D.B.S. 

Chain  Store  Sales  .  a  Mos.  309,519,000 

Department  Store  Sale?  6  Mog.  560,304,000 

Retail  Sales — 6  mos.  6,923,000,000 

Wholesale  Sales— 6  mo?  3,910,875,000 

Rail  Carloadings  Week  Aug  2t  86468 

Do.  Cum.  Total  ..  ?,.569.26.’^ 

PRirr:s— D.B.S. 

W'holesair  Prices — luly  fl9.1.5-39  — ?28  " 

Con.sumer  Index— July  ..  (IM!)— lor»  121.9 


The  Bank  of 
Nova  Scotio 


•  your  parfotf  in 
helping  Conada  geov 


'477.J48 

.5,686,18.5 

«.4M,.67n 

*.,537,01,1 


Economict  Dcporlmtn, 

Th»  Bonk  of  Novo  Scelio 
44  King  St.  w..  Tornnta  I 

Please  pu*  me  on  the  Monthly 
Review  moiling  list. 


His  f«xt  is  the  most  timely,  accurate  and  detailed 
encyclopaedia  of  current  events . . .  the  daily  newspaper. 
The  (rush  of  news,  the  pace  of  business,  and  all  the 
fields  of  human  interest  are  covered  in  his  daily  volume. 
Adding  to  the  demands  of  our  own  prosperous  economy 
for  more  and  still  more  newsprint  are  the  growing 
requirements  of  the  teeming  populations  of  the  under¬ 


developed  countries  of  the  world.  Elevation  of  Dving 
standards  and  growth  of  commerce  ^Lre  also  widening 
the  market  for  other  kinds  of«paper- 
The  Bowater  Organisation  is  the  world’s  largest 
supplier  of  newsprint  and  also  is  a  major  producer  of 
fine  papers,  corrugated  cartons,  building  board,  fibre 
drums,  and  many  other  specialized  paper  prcxlucts. 


Ngm#, 


Liverpool,  Vovo  Scotia 


Calhoun.  Tennessee 


Kfitlr  at'  C ornrr  Brook,  S'ewfouneBand 


Company 


I  GRA'V  STATISTICS— D.B.S 

I I  Wheal  in  Store— Aug  14 


A  MEMBER  OF  THE  BOWATER  ORGANISATION 
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line.  Here  is  something  for  the  new 
Minister  of  Trade  and  Comnierce  to  mull 
over  when  he  is  considering  the  now 
serious  question  of  our  trade  imbalance 
with  the  United  States. 

Municipalities  Can  Help 
Solve  Own  Problems 


The  Position  of  Sterling 


be  some  hope  that  he  comes  up  I  George  Dewar,  Judging  by 


with  something  good. 


picture  in  the  nationally  knot 


By  JOHN  KINGSLEY 


The  tall  and  handsome  minis-  Summerside  Journal,  the  Doc 
ter  from  Stratford  is  a  faithful  a  smart  young  fellow,  kei 
and  conscientious  type,  and  all  of  neat,  and  rather  impressr 


During  the  past  two  and  a  hal£;its  surpluses,  import  duties  have  way  the  margins  within  which  the  know  him  are  sure  he  And  while  I  am  on  the  s“hje 

•ecks  the  Dnnnrl  has  hoon  imHor  hrrn  reduced  bv  25  Der  cent  over  onund  mav  move.  emerge  with  something,  have  you  ever  no  ice 


weeks  the  pound  has  been  under  been  reduced  by  25  per  cent  over  pound  may  move.  f  ^ 

pressure  in  the  foreign  exchangeia  wide  range  of  articles;  discrim-  These  official  indications  have  ° 

markets.  This  has  puzzled  a  goodunation  against  dollar  imports  has  already  had  considerable  effect,  ^^^eor  e ^ 

many  people  both  in  Britain  and  ended  and  the  German  authorities  The  premium  paid  in  London  for 

I  .  -  _  .  _  .11  I  ^Arv  H  h.  I  .  In 


some  of  these  days.  many  medical  men  go  in  1 

Try  to  remember  the  name  of  politics  on  the  island.  In  1 
Dp.  L.  George  Dewar,  of  same  federal  riding  of  Prim 


O’Leary,  P.E.I.,  for  he  may  be  the  Tory  MP  is  Dr.  O.  H.  Pn 


.  ui  r  overseas,  for  the  United  Kingdom  have  made  it  easier  for  both  D-marks  to  be  delivered  in  three  ,  r,  „  t-;!  ,.  u  j 

The  most  acute  problem  facing  Cana-  .  ’  ,  ■  .  ^  j  u-  u  the  next  Premier  of  Prince  Ld-  ps.  Then  earlier  we  had 

^  ^  us  in  surplus  in  her  balance  ofiGermans  and  foreigners  to  con-  month  s  time,  which  rose  to  the  d  I  1  d  t  ht  iv/i  n  rr  v> 


than  municipalities  today  is  restricte  j payments  and  there  is  no  evidence  vert  their  marks  into  other  cur- record  level  of  42'/4  pfennig  on  Omo  t  ihrmU  •  moe  u,  i  f  r  J 

/•■ro/4it  Thic  ic  fho  nnininn  vnicpfl  at  the  u  »  lu  ,  r,  ,  .  •  a  t  nn  j  au  Now  you  old  time  Liberals,  jp  1933  to  1935— the  last  Cons^ 

Cl  edit,  mis  is  me  opinion  voiceu  ai  uie  whatever  that  British  export  rencies.  August  20.  was  down  on  the  eve-  ,  , .  rtasne  till  I  fpll  vnu  *•  th  i  1  a  H 

month-end  meeting  of  the  Union  of  Munici-  prices  are  out  of  line  with  those  Despite  these  helpful  moves,  our  ning  of  August  27  to  22  pf.  The  Let  us  had"^*  regime  e  san  hj 


W.  J.  MacMillan,  Tory  Premj 


*^'®wL”rl™singie'co%^^^  palities  of  Quebec  Province.  It  was  an  |of  her  trading  competitors.  [problem  persists.  The  French  cur- premium  on  U.S.  dollars  for  three  therefore  examine  the  pitiful 

HEAD  OFFICE:  Montreal— Telephone  all  departments  opinion  that  W'as  contradicted  by  nonc  of  ■  To  understand  the  reasons  for  reney  change  followed  by  a  few  months  delivery,  which  is  one  of  tj,e  PEI  Progressive 

Avenue  8-2i3fi.  delegates  present.  The  cost  of  raising  Ithe  present  currency  confusion,  days  the  announcement  that  Ger-  the  best  indicators  of  speculators'  conservatives  at  the  moment.  It 

e”*"  T*'eiephonrVMpfre"'‘3-m3*  an^^  EM.  “soclal  Capital”  was  morc  than  enough  we  must  go  back  to  the  French  many's  E.P.U.  surplus  in  July  had  expectations  about  sterling,  had  ^he 

3-1324.  E.  Wilfrid  Hooper,  .Manager.  while  the  exchanse  rate  was  low.  When  decision  to  cut  the  rate  of  ex-  reached  the  record  figure  of  $180  fallen  nearly  4  cents  to  just  over  t  iUoraic  ivere  wininp  the  earth 


e”s"  T*;iephonfVMpfre"'‘3-r323*  a  EM.  ‘‘social  Capital”  was  morc  than  enough  we  must  go  back  to  the  French  many’s  E.P.U.  surplus  in  July  had  expectations  about  sterling,  had  ,^,„g  ^g^  ^he 

3-1324.  E.  Wilfrid  Hooper,  .Manager.  While  the  cxchange  rate  was  low.  When  decision  to  cut  the  rate  of  ex-  reached  the  record  figure  of  $180  fallen  nearly  4  cents  to  just  over  Libg^gls  were  wiping  the  earth 

^^'T-ariey  *R^reseSuati\e  *’  high  interest  rates  and  exchange  rates  are  change  for  the  franc  applicable  million— an  increase  of  30  per  cent  Pi  cents.  Tories,  provincially  and 

I.ONDON,’E^G.^*)FFI^E:95Bishopgat^,E.c.2;Davies  placcd  together,  the  COSt  is  becoming  pro- 'over  a  wide  range  of  trading  over  the  previous  best  achieved  «  tuthotilies  have  federally.  But  things  have 

rn  .  Ronrp«pn»j»tivp«.  nlhltlVP  1  f  inne  Tho  virfim!  I  in  M!a\r  In  fu.’n  nprmAnv’s  inC  CrillSll  aUinOrlUeS  IlaVe 


changed. 


&  Co.,  Representatives.  hlbltlVC.  jtransactions.  The  virtual  devalua-|in  May.  In  two  years  Germany’s  .  nnusn  duinonues  nave 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent.  Premier  PTost  of  Ontario  has  ui’ged  |tion  of  one  of  the  World’s  majontotal  holdings  of  gold,  dollars  and  using  as  much  Tories  had  been  tagging 

__  -  measures  should  be  taken  to  forcibly  Icurrcncies  must  inevitably  upset  other  foreign  exchange  have  prac-  '"‘^serves  as  may  be  neces-  gg^jgj.  jj^g  jyg|j. 

reduce  the  Canadian  dollar  to  par  with  that  foreign  exchange  markets,  but  tically  doubled  and  now  stand  at  protect  the  existing  ex-  jpgs  leadership  of  a  Mr.  Bell.  He 

confidence  of  capital  is  essential  to  of  the  United  States.  Ministers  in  other  part  of  the  sudden  burst  of  specu-  over  $5,000  million.  Little  wonder  change  rate  against  speculative  indicated  he  does  not  choose 
the  stability  of  pnance  the  prosperity  provinces  have  been  just  as  extreme.  The  lativc  .selling  of  sterling  has  been  that  many  speculators  decided  reserves  are  to  continue  in  this  thankless  role. 

onr"resourccs’‘  * ere  opmen  o  howevcr,  that  this  Can  be  no  more  based  on  a  mistaken  analogy  with  that  D-marks  were  a  good  thing  greater  than  is  often  realized.  In  ^ben  I  was  down  among  the 

- - —  than  wishful  thinking.  One  reason  why  the  Jbe  events  of  1949,  whep  mostjto  hold  addition  to  the  official  gold  and  jgjgnders  a  while  back,  the  word 

\L,  FRIDAY,  SEPTEMBER  6,  1957  Canadian  dollar  is  not  at  par  is  because  of  gther  non  dollar  currencies  fol-|  <•  "S*  dollar  holdings  of  $2,300  million,  tipped  to  me  as  the  new  Con- 


Tiiitrii  A  wad  uv/w  11  aiiiuijg  tuc 

addition  to  the  official  gold  and  ^  ^bile  back,  the  word 


M0.NTRE.\L,  FRIDAY,  SEPTEMBER  6,  1957 

Are  We  Going  to  Rob  Peter 
to  Pay  Paul? 


the  rnunicipalities’ o\vn  demands  on  capital  sterling  into  devaluation.  The  main  reason  why  spccula- 


raised  in  the  United  States.  1  1,  .  .  .  .  U.  orawn  creau  wim  me  u.a.  r.x-  Afavor  T  n  ctovL-arf  nf  rhar. 

Right  now;,  ‘‘social  capital.”  that  L'^TmDlv%ha>.°''4"’r‘ lottetown.' He’ was  noted  as  one 


dollar  holdings  of  $2,300  million, 
the  U.K.  has  available  an  un¬ 
drawn  credit  with  the  U  S.  Ex- 


tipped  to  me  as  the  new  Con¬ 
servative  provincial  leader  was 


monorforSiestTrscrooltfo;  ro^  -  »  c„rr™cy|Ccr.a„  ™.rk,  „  .Ha. 

and  o'her  municipal  servicea,  is  probably  1"*^  used  f5'  T!™  ''"".‘i  . .  . 


Tory  who  could  win.  About  him, 
there  danced  the  aura  of  success. 


diiu  GLuti  iiiuiiivipai  OV-.  Yiv.v.d,  A.,  f.. I  than  nihpr  sniiahle  currencies  mere  danced  me  aura  oi  success. 

A  „  At  •  A  if!  demand  than  capital  for  business  ja"  over  the  world  and  the  reduc-  ■  -pbese  extra  sources  of  gold  and  Grab  him  the  Conservatives  said 

A  second  look  at  1  nine  Minister  and  industry.  The  latter  have  been  through  m  its  value  affected  every-  The  position  m  the  foreign  cx-|jgj|g^g  bring  the  total  up  to  over  each  other  and  we’ll  co 

iefenbaker’s  hope  for  the  diversion  of  lo  thnir  immoHiate  £?rowth;  the  municinalities  ones  trading  arrangements.  The  change  markets  has  been  some-l^ggop  million.  And  there  arc  other  pjagg^  ggj  apparently  His  Wor- 


percentof  Canada's  buying  from  the  United  gre  just  beginning  another  round  of  civic  Jranc  on  the  other  hand  is  not  an  what  eased  by  the  official  com-Lbird  line  reserves,  mainly  in  the  ^hio  has  nn  olans  for  PC  leader-' 

States  to  Great  Britain  is  not  as  encourag-  improvement  and  expansion.  1  international  currency  in  thisimunique  issued  by  the  F'cderalj,,har,A>  «f  official  Vmidinoc  nf!  , ‘  ^  -  .. 


shape  of  official  holdings  ofi  ghjp^  and  so  we  kis^s  off  Mayor 


mg  to  Canadian  manulacturing  growth  as  j  However,  the  municipalities  may  vet  isense,  as  its  use  is  mainly  con-  German  Government  on  August  ^gUg^  securities,  the  details  of  c.g^lart 
pme  have  thought  (  anadian  manufac-  ,  increasing  signs  Ihned  to  France  and  her  colonies,  20,  which  categorically  denied  any  ^bich  are  not  normally  published.  we  no 

turers,  confiontcd  with  a  glowing  measuie  j  easier  money  and  a  lower  j  ❖  ❖  ❖  .intention  of  revaluing  the  mark.  The  outflow  of  "hot  money”  has  it  was  n 

^ _ i  u,.  exchange  rate  towards  the  year  end.  The  '  There  is.  however,  a  second  future  of  the  Poandjj^^jgjjlpj  but  uncertainty  is  likely  „vtrnvpri 


reasing  signs  '‘"ca  10  r  ranee  ana  ner  colonies,  2U,  wnicn  categorically  aenica  any  ^bich  are  not  normally  published.  we  now  turn  to  the  Liberals, 
id  a  lower  j  ❖  .intention  of  revaluing  the  maik.  rpbg  outflow  of  "hot  money”  has  jt  was  not  so  long  ago  that  lean 

ear  end.  The  '  There  is,  however,  a  second  andi^*'*^°‘'^^  future  of  the  pound  dwindled  but  uncertainty  is  likely  extrovert  Alex  Matheson,  Pre- 
■cstrain  their  Igiigbtiy  sounder  reason  lor  thep'^^  subject  of  comment  perskst  w’hilst  the  underlying  mier  of  PEI,  had  the  province 


narfs  vivo  hf>f>n  Inn  i  clieved  bv  the  v^Aciiciiiftc  i  oir  a  o  a.,a  v  ...a.  . 1  nere  is,  However,  a  secona  ana;  --7  '  ■  awinuiea  out  uncenaimy  i.s  imeiy  extrovert  Alex  Matheson,  Pre- 

SSnec  Of  some  elieT  in  direct  on  then  wil  be  to  restrain  their  ,,bghtly  sounder  reason  tor  the  '^e  .subject  of  comment  ^be  underlying  ^jer  of  PEI.  had  the  province 

fo  acknow  e^jrti  rtb  speculation  that  followed  i"  his  high  hip  pocket.  But  now 

A  t.nn  w  h  B  t.sh  eoodrarrine  from  tightening  up  again  and  start-  ^be  change  in  the  position  of  the  hand  d,d  not  fee  tha  Europe  persists,  and  further  losses  i.ke  another  Alexander,  he  has 

in  CanStd^n-  towe,  '"8  .'.vde  ovor  aga.n.  .  .a„a  ^  oincal  „„ 

fLo.,  iiYAAA-A.  „i.„.r,Ai  AY.Y  zTim.  ‘  of  the  existence  of  another  un- poucy.  As  far  as  the  U.K.  is  concerned,  is  fed  up  with  the  feuds  inside 


to  acknowledge  the  threat  from  the  other.  tightening  up  agair 

ActuaJly,  with  British  goods  arriving  j^g  gygig  gvpr  again. 

in  Canada  under  lower  tariff  requirements  _ ; _ 

than  those  placed  on  U..S.  goods,  com¬ 
petition  for  many  Canadian  manufacturers  Would  Labour  Be  Pleased  With 
would  be  drastically  strengthened.  It  is  not 

unlikely  that  Mr.  Dicfenbaker  is  perfectly  NeW  Uniform  Labour  CodO? 
aware  of  this.  He  has  spoken  on  behalf  of 

a  stronger  Canadian  manufacturing  Indus-  in  the  cour.se  of  an  addre.ss 
tiy  on  many  occasions.  lUg  Toronto  and  District  Lat 


of  the  existence  of  another  iin-  “t'^vemeni  oi  poucy.  jg^  g^  jbg  y  ^  is  concerned,  is  fed  up  with  the  feuds  inside 

WniiM  I  akniir  Ro  Ploacorl  With  solved  currency  problem  that  But,  in  response  to  many  en- two  factors  are  paramount.  First  the  party.  He  can  see  more 
WOUIQ  LdUOUr  Dc  rlCaScO  VVlin  arises  from  the  strength  of  the  quiries  w'hich  have  been  coming  is  the  very  satisfactory  balance  trouble  coming  with  Ottawa, 

A  New  Uniform  Labour  Code?  German  mark.  in  over  the  past  weeks,  the  gov-  of  payments  position.  Second  the  particularly  as  he  will  now  have 

*  The  Federal  German  govern-  ernment  has  made  it  clear  that  it  knowledge  that  if  the  pound  could  to  deal  with  a  Tory  regime.  In¬ 
in  the  course  of  an  address  this  week  ment  has  taken  some  important  has  no  intention  of  devaluing  the  be  sustained  at  $2.80  during  the  side  the  PEI  Liberal  party 

to  the  Toronto  and  District  Labour  Coun-  steps.  It  has  agreed  to  pound;  nor  has  it  any  intention  far  more  serious  Suez  crisis  it  can  there  are  some  Liberals  he  does 


When  he  speaks  of  “capital  and  tariff”  tbp  f’nnp  ®  sustained  during  the  not  like. 

tlip  InnU  with  which  the  rnmmonwealth  joiioin,  piesiueiu  ui  me  c/ctiia  settlements  whatever  the  size  of  change  rate  or  of  widening  in  any  present  temporary  uncertainties.  What  is  the  good  of  being 

ance  ministers  will  work  in  strengthen-  Labour  (congress,  stated  that  the  premier,  Alex  says  to  hims 


finance  ministers  will  work  in  strengthen-  uaoour  i.ongress,  sraien  mat  me 

ing  Commonwealth  trade,  he  could  very  organization  will  fight  for  an  amendment 
well  intend  to  employ  the  latter  to  double  to  the  British  North  American  Act  should 
advantage— more  protection  for  Canadian  this  be  neces.sary  for  the  achievement  of 
manufacturers  as  well  as  more  opposition  uniform  labour  legislation  across  Canada. 


How  The 


to  U.S,  imports. 


Perhaps  the  CLC  should  let  sleeping 


"Common  Market 
From  The  Inside 


Looks 


wnat  IS  tne  good  of  being  a 
premier,  Alex  says  to  himself 
down  in  his  blue  trimmed  legis¬ 
lative  building,  if  you  can’t  pick 
yourself  a  job?  Therefore  six 
foot  six  Alex  has  lined  himself 
up  8  judgship  of  sorts.  It  is  one 
of  his  perquisites,  and  he  is 


At  the  best,  these  niatters  can  only  Ug  j,.,  matter  of  a  uniform  code  ....jAr  -jj-n.  «  ■no**!  P^ri“*fhes,  an  he  is 

be  speculated  upon  at  this  point.  It  could  ([Canada  It  may  be  a  coincidence  and  "  instalment,  the  attitude  of  Fronea  is  discussed.  The  Financial  Times  will  publish  o  number  going  to  give  It  to  himself,  and 

well  be  that  the  British  manufacturer,  I^'g  |^„t  on  the  same  day  '"’f"'"’®"**  because  of  their  obvious  interest  to  the  Canadian  trading  community  the  back  of  his  hands  to  the 

rJ'blL”l^iraVoffcn^  V  Lush,  president  of  the  Canadian  Hesitant  though  France  at  first  competitmn  to  the  detriment  of  form  in  the  various  branches  of  ^Ato%t"'p7emier  Alex  can 

be  passing  through  one  of  his  cold  .spells!  Manufacturers  Association  called  in  the  approached  the  project  of  the  Com- France  herself.  The  argument  of  trade.  The  steel  industry  still  count.  The  federal  score  is  4-0 

Or,  perhaps  the  purchasing  power  of  the  t’'n'»’se  of  an  address  to  a  Maniifactiirers  mon  Market,  she  is  now  expecting  too  high  wage  costs  and  social, adheres  to  a  very  negative  atti-  for  the  Conservatives.  That  spells 

Canadian  consumer  will  be  cased  enough  Canadian  .National  a  lot  of  it,  and  surprisingly  she  is  services  has  meanwhile  been  dis-jtude  although  it  has  long  been  i,gd  ggws  for  the  provincial  Lib- 

to  nullify  a  potential  market  for  British  Exhibition  tor  a  new  labour  code  for  Cana-  expecting  more  Ihan  all  her  part- carded  .although  it  is  quite  rightly  incorporated  in  the  Common  grals  at  the  next  provincial 

goods  here.  ^  would  be  based  on  cooperation  ners.  In  wide  trade  quarters,  the  demanded  that  in  the  near  future  Market.  Perhaps  it  is  worried  election.  No— Alex  is  not  having 

There  arc  numerous  possibilities.  How-  '^'pur  and  management  “for  the  retarding  force  of  the  transitional  it  should  not  be  tried  to  get  aheadj about  a  certain  greater  rigidity  any  of  that,  and  he  will  seek 

ever,  the  one  point  to  be  remembered  is  all-  period  is  underestimated  and  it  is  of  Fluropean  progress  by  further, of  cartel  controls,  which  would  ihe  safe  sanctuary  of  the  PFJ 


ever,  the  one  point  to  be  remembered  is 
that  relief  from  U.S.  competition  does  not 


Trade  unionism,  the  CMA  president  believed  that  conditions  will  change Ireforms. 


not  please  it  at  all. 

necessarily  imply  relief  from  all  import  aaid,  has  flourished  under  labor  laws  de-  promptly  and  fundamentally  alter!  ^  ❖  ❖  ❖  !  companies  in  the  mechan-  We  therefore  come  to  the  con- 

competition;  and  there  is  a  strong  pos-  signed  for  protection  of  organized  labor,  the  coming  into  force  of  the!  "hat  we  have  said,  it  can  gggjgppring  industry  are  feel-  elusion  that  Ihe  Conservatives 

sibility  that  in  cutting  down  on  higher  Unions,  he  stressed,  have  “attained  treaty.  Ihe  -seen  that  Frances  attitude  in  .  uncomfortable  in  anticipation  could  win  the  next  provincial 


bench. 

We  therefore  come  to  Ihe  con- 


sibility  that  in  cutting  down  on  higher  Unions,  he  stressed,  have  “attained  treaty. 


be  .seen  that  F'rance's  attitude  in 


tariff  imports  from  the  U..S.,  (panada  may  power  in  terms  of  finances  and  member-  Without  wasting  any  thought  on  preparing  for  the  Common  Marketl^^  severe  German  competi-  election.  The  new  Liberal  lead 

be  exposed  to  the  lower  tariff  imports  ship  to  the  extent  that  today  it  is  the  the  numerous  obstacles  which  still  is  generally  a  positive  one.  Her  present  this  industry  in-  whoever  he  is,  may  or  may 

from  England.  public  and  the  employer  who  need  protec-  exist,  the  hopes  are  that  other  industry  does  not  intend  to  "suf-  (go  many  small  and  the  same  touch  cn- 

tion.”  A  new  labor  code  he  suggested  European  countries  will  take  an  fer”  this  development  inactively  medium  -  sized  establishments  apostolic  succes- 

A  WnrthlA/lino  Ifth  Fnr  Tlio  could  protect  not  only  the  public  and  the  appreciably  greater  interest  in  as  something  inevitable,  but  it  is  ^.hich  may  not  find  it  easy  to  Walter  Lea.  Thane 

M  VVOrTnWnilS  JOO  ror  l  ne  employer,  but  labor  itself.  France’s  oversea  territories,  that  set  on  deriving  from  the  project  hold  their  own  on  the  Common  Campbell,  Walter  Jones  and  Big 

New  Trade  Minister  which  might  indicate  that  the  new  uni-  foreign  investment  capital  will  the  greatest  possible  benefits.  Market. 

form  labour  code  which  the  Canadian  how  into  France,  and  that  inter-  This  leads  to  growing  interest  in  tua.  MYomiz.:.!  inancirv  ;=  n„t  A^n. 

According  to  the  monthly  letter  of  the  Labour  Congress  is  prepared  to  fight  so  state  commercial  integration  will  the  German  market  which  will  be'thusiastic  especially  w^ere  a  few 

Montreal  Tourist  and  Convention  Bureau  strenuously  for  might  not  be  exactly  what  make  good  progress.  The  French  more  open  to  French  products  in  basic  chemicals  are  concerned  - 

visitors  to  Montreal  from  the  United  States  labour  is  looking  for.  public  refuses  to  take  any  notice  future.  Some  companies  consider  while  there  exists  no  anxiety  at  /%  J 

this  year  have  increased  in  number  but  -  of  the  shortage  prevailing  on  the  the  setting  up  of  branch  establish-  all  in  petrochemical  plastics  and  i^rmanil  IPl 

that  spending  by  tourists  has  been  -  jr  ror  tL  L*  i  assuming  that  in  Germany  electrometallurgical’ companies  Land  surr^yor  on, 

“reduced  to  the  point  where  it  is  affecting  FOOd  tOr  CBC  ThoUght  h  of  the  trend  observable  in  Ger-  they  can  produce  on  more  favour  t  i  ,  r  ,  r  mining  claim  surveys  - 

those  who  cater  to  them.”  Whether  tourist  »  n,an  industry  of  concentrating  all  able  condUions.  manufacturers  are  di-  claim  suR^vm^- 


$10,000 

invested  in 

]»**A*F 

MUTl'AL  ACCCMCLATINO  FUND 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

f2Sl480 


as  of  June 30, 1967 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “growth” 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada’s  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 

I 

Ask  your  investment 
dealer  for  full  particulars 
on  .M.\F'  —  and  how  in- 
ve.stments  may  be  made  in  j 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

F.  J.  BRENNAN  t  COMPANY  I 
(N.S.)  LIMITED 

481  Barrington  St.  •  •  Halifax 
Royal  Bank  Bldg.  •  •  Sydney 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

85  Prince  William  •  Saint  John 
779  Mam  St.  •  •  •  Moncton 
323  Queen  St  •  •  Fredericton 
142  Richmond  •  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  Saint  Joha 
180  Hollis  St.  •  •  •  -  Halifax 
12  Portland  St.  •  •  Dartmouth 
130  George  St.  •  New  Glasgow 
McCUAIG  BROS.  &  CO.  LTD. 

276  St.  James  Si  W  •  Montreal 
46  Elgin  St  •  •  •  Ottawa 
R.  A  OAIY  t  COMPANY 
LIMITED 

2237  Yonge  SI.  •  -  •  •  Toronto 
44  King  SI  W.  •  •  .  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St . Sarnia 

414  St.  James  St.  W.  •  Montreal 
OSLER.  HAMMOND  t  NANTON 
LIMITED 

-■'55  Bay  SI  ....  Toronto 
Mam  &  Portage  •  •  Winnipeg 
1727  Scarth  St  •  •  •  Regina 
302  C  P  R.  Bldg.  .  •  Saskatoon 
512  8th  Ave.  W  •  •  Calgary 
525  Seymour  SI  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howe  St.  •  .  •  Vancouver 


Thi.<!  brings  us  back  to  Dr. 


visitors  to  Montreal  from  the  United  States  labour  is  looking  for. 

this  year  have  increased  in  number  but  - 

that  spending  by  tourists  has  been 

“reduced  to  the  point  where  it  is  affecting  Food  tor  CBC  Thouqht  In 

those  who  cater  to  them.  Whether  tourist  ^ 

expenditures  in  other  parts  of  Canada  have  Plight  Ot  BBC 

declined  by  the  same  ratio  we  have  no 

figures  to  go  by.  but  yearly  statistics  from  When  it  comes  to 
the  Dominion  Bureau  in  Ottawa  indicate  a  little  competition  c£ 
that  there  has  been  in  recent  years,  a  steady  Consider  for  exai 
contraction  in  the  volume  of  spending  bv  ^  •  r.  u 

American  tourists  in  Canada.  ^  ‘  i  mg  in  Britain,  whei 


^  fn,,  /mn/vanfrofma  all  Kf  j  •  lavouf-  TcxUlc  manufactufers  are  di- 

DITmLa  DD^  industry  of  concentrating  all  able  conditions,  j  •  *u  i  *•  r  *u  • 

Plight  of  BBC  efforts  on  the  modernization  of  its  On  the  other  hanH  ‘  ®  of  their 

.4  z  ,  •  •  plant  and  equipment  before  ex-  activity  in  FYaLe  her’^Pir  The  makers  ol  woollen 

When  It  comes  to  radio  and  television,  pg^^j^g  countries.  ,oo  as  it  is  wanieH  » 

a  little  competition  can  work  miracles.  France,  which  by  her  many  spe-  Common  MarkPf  u-ah  expansion  of  exports  while  the 

Consider,  for  example,  what  is  happen-  cial  terms  has  strained  the  nerves  and  efficieni  ■  ^  ?  modern  cotton  nulls  rather  think  of  their  I 
ing  in  Britain,  where  the  sedate,  self-  of  her  partners  heavily  during  the  sib].  .  as  pos-  t  reatened  position  in  the  oversea  || 

n _ ’  h=c  connection,  further  territories,  and  incidentally  of| 


While  U.S,  tourist  expenditures  in  this  British  Broadcasting  Corporation  negohations  has  quite  suddenly  p.^g^^,^  i„  Europe’s  ’surplus  capacities 

country  have  been  declining  Canadian  has  been  exposed  for  a  twelve-month  or  so  become  rather  optimistic  about  ^be  trend  of  industrial  concentra-  In  closine  it  mav  he  ment.oned' 

tourists  have  been  spending  more  and  to  competition  from  the  Independent  Tele-  her  position  m  the  Common..  ..-hinea  .ihik  m  ra  |  in  dosing,  it  may  be  mentioned  i 

more  in  the  United  States  Of  late  years  vision  Authority,  also  publicly-owned.  -Market.  Public  opinion  changed  g  a  * 

there  has  been  a  growing  efflux  of  eastern  Before  the  Independent  T  e  1  e  v  i  s  i  o  n  over  to  this  view  surprisingly/!  ’  division  of;  the  Common  Market  by  no  means  I 

Canadians  to  tlie  Atlantic  coast  beaches  Authority  came  into  being,  BBC  radio  and  quickly  when  it  was  confronted  ’  icovers  the  free  trade  area  as  well. 

across  the  line  and  of  western  Canadians  television  shared  the  honors  about  equally  with  what  we  can  safely  term  a  ''"ally,  French  quarters  arejObviously  she  does  not  want  to! 
to  California,  Nevada  and  other  western  hi  the  matter  of  listening  audiences.  But  lait  accompli;  the  French  rid  ''h'd  'Merest  in  doseririsk  too  much  in  the  way  of  freer 

states.  There  also  has  been  a  .steady  and  ^hue  coinpetition  in  television  has  reared  themselves  almost  entirely  of  their  '^^"lacts  of  any  kind  with  German  competition  and  would  much  wel-: 

substantial  increase  in  off-season  visitors  to  hs  head  in  Britain’s  hitherto  monopolized  tradition.!  complex  vis-a-vis  Ger  ^‘’"’Panies.  in  the  way  of  partner-  come  it  if  the  free  trade  area^ 

Florida.  !  radio-TV  jungle,  the  BBC  has  been  practic-  ^^ggy  gpj  (be  conviction  gained  I license  agreements,  special-  could  be  avoided  for  the  time 


Time  was.  not  .so  very  long  ago,  when 


allv  deserted  bv  Us  radio  audience  and 


many,  and  the  conviction  gained  r  ^’  “cense  agreements,  special-  couio 
ground  that  the  country  could  ter-  '^^hon  arrangements,  amalgam-jbeing. 


a  favourable  Canadian  balance  of  tourist  j  '‘iige  part  of  Us  television  audience.  Lgjg,y  ,be  require- j^hons,  etc.  The  Common  Marketj  The  new  Prime  Minister,  M.i 

trade  with  the  I..S.  played  its  small  part  |  I  hat  s  why  BBC-  offit'ials  busily  ^bat  would  result  from  looked  on  as  a  genuine  turning' Bourges-Maunoury  found  generall 


growing  unfavourable  balance  of  tourist  The  Independent  Television  Authority,  PW^i"ded  econo™  the  same  guarantees  as! 

trade  adding  to  the  overall  imbalance  of  it  is  worth  noting,  carries  commercials  and  •"^ustry  and  com-  also  of  French  industry  and  agri-|la.d  down  in  the  treaty  on  thej 


ilturc.  Common  Market.  Secretly  it  isj 

❖  <♦  ❖  hoped  that  Great  Britain  will  not! 

Of  course,  reactions  are  not  uni-  accept  these  terms.  I 


trade  between  the  two  countries.  many  of  its  programmes  are  sponsored.  happy  about  the  fact  culture.  Common  Market.  Secretly  it  is 

Efforts  on  the  part  of  Ottawa  and  the  And  sponsors  have  a  way  of  knowing  what  backward  firms  will  be  «  <-  hoped  that  Great  Britain  will  not 

various  provincial  governments,  in  the  the  public  wants.  They  aren’t  concerned  forced  by  the  Common  Market  to  of  course,  reactions  arc  not  uni-  accept  these  terms. _ 

shape  of  advertising  and  propaganda,  to  "ith  the  vexing  task  of  trying  to  teach  the  expedite  the  pace  of  their  modern- 

attract  tourist  trade  to  Canada  have,’  as  public  what  it  should  like  and  what  it  izat ion  or  else  to  disappear  from  yry^nf  ^  y I  OffniA/rt 
demonstrated  by  statistics  on  tourism  met  should  not  like.  the  scene.  Somehow  the  very  rea-  I  #7 ir  Wo/  I  11^  WIIUWU 


(Continued  from  Page  1) 


with  indifferent  success.  Still  less  success-  Maybe  that’s  the  BBC’s  real  trouble,  sonable  demand  is  coming  to  oe  (Continued  from  Page  1) 

ful  have  been  rather  half-hearted  efforts  In  any  case,  the  BBC’s  pli^ght  is  one  accepte;!  in  France  that  competi-  f 

to  encourage  Canaclians  to  see  Canada  wliich  Canadian  Broadcasting  Corpora  ion  tion  should  have  its  way  more  .  Monuith, 

Drst  and  to  spent  their  vacation  money  at  officials  in  this  country  would  do  well  to  freely  and  that  an  end  sluiutd  be  f  g  j;  He  was  sure  the  new  Minister  of  National 

Vt/NTYTO  VQThPr  thnn  in  inn  hio  Y»niinTv\F  4r»  ♦hrv  _ i-  inn  ^ 


home  rather  than  in  the  big  country  to  the  ponder, 
south. 

The  argument  that  the  premium  on  the 
Canadian  dollar  acts  as  an  encouragement 
to  Canadian  visits  to  the  U.S.  and.  at  the 
same  time,  a  discouragement  to  U.S.  Pe( 


CURT  COMMENTS 


tionism  is  incompatible  with  the 
People  of  the  next  century  may  live  dynamics  of  expansion  which 


made  with  un  ue  consi  that  once  the  bridge  was  com-  Health  and  Welfare,  on  the  sub- 

for  the  wea  er  mem  ers  o  e  thousands  of  Americans  ject  of  public  health,  was  not 

economy.  v  guld  come  north  and  want  to  go  exactly  a  series  of  screaming 

The  straightjacket  of  pro  ec-  Superior.  headlines.  I  gather  he  is  for 


Armand  Dumas,  M.P. 

Land  Surveyor  and  forestry  Ingineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntonis 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B,  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg.  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


W.  G.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  compicta  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levtis. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


We  adapt  your  ideas  and  texts  to  the  5  million  French  speaking 
market, 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Financial  prospectuses  -  Advertising  copy  •  Insurance  policies  •  Legal  Texts 
Radio,  T.V.  and  Film  sketches  •  Manuels  -  Books  -  Catalogues 
Speeches  -  Letters 


365  do  I'Epce  Avt.,  Montreal  8 


Tel.  DU.  8-2261 


visitors  here  tells  only  part  of  the  story,  to  be  as  old  as  150  a  U.S.  doctor  told  a  i„„reac,naiv  rmninE.  in  jhp  fnrp  .  . . .  . . . . .  ,  ■  ..i  .  u-  u  . 

When  all  is  said  and  done,  unless  expen-  Kiwanis  Club  luncheon  in  Montreal.  Per-  «  Mori-p*  ic  ''•’ould  be  done  to  improve  the  papers  friendly  to  hirn  could  not 

ditures  of  an  individual  or  a  family  are  haps  this  will  make  the  new  government  ^  °  ...  ,  service  at  the  Soo.  in  the  way  of  simulated 

going  to  run  into  more  than  a  thousand  at  Ottawa  think  twice  before  increasing  the  ‘“"“^mentally  in  line  with  t  e  e  -  Green  was  asked  what  ecstacies. 


round  Lake  Superior.  headlines.  I  gather  he  is  for 

He  remarked  to  this  writer  things  as  motherhood  and 

that  he  also  thought  something  *be  full  dinner  pail,  but  even 


going  to  run  into  more  tnan  a  thousand  at  Ottawa  think  1 
dollars,  a  six  per  cent  spread  in  the  value  old  age  pension, 
of  the  two  currencies  hardly  means  so  very  ❖ 

much.  A  Montreal  1 


age  pension.  ^forts  of  Frances  industry  itself  wrong  with  planking  the  Vet  the  man  is  known  to  be 

<.  [notwithstanding  the  fact  that  to  Canadian  Pacific  Railway  bridge  sound.  He  says  he  wants  to 

A  Montreal  baker  is  being  prosecuted  at  the  Soo,  and  using  the  span  get  both  feet  and  his  teeth  into 


Probably  something  can  be  done  about  hy  the  city  for  supplying  two  pound  eonsvious  efforts. 


!  both  for  railway  and  vehicular  the  problem,  which  makes  him 


stepping  up  our  tourist  advertising  and  loaves  for  three  pound  loaves  to  a  civic  !  "here  doubts  have  still  not  been|  traffic.  The  New  York  Central  |  sound  more  like  an  acrobat  than 

propaganda,  but  the  key  to  the  problem  refuge,  over  a  considerable  period.  It  dispersed,  they  concern  the  econ-;  did  this  (or  years  at  Cornwall  an  accountant. 

would  seem  to  he  tlie  convincing  of  took  a  long  time  to  recognize  the  differ-  !oniic  policy  of  F'rance's  own  gov-i  and  it  wa.s  a  groat  success.  I  However,  Ihe  taxpayers  will 


Canadians  that  they  .should  spend  their  once  lielween  a  two  pound  and  a  three  ernment,  and  it  is  feared  that'  Mr.  Green  said  he  would  gue  take  comfort  from  the  fact  that 
vacations  in  Canada  rather  than  across  the  pound  loaf.  Ithis  nught  change  the  terms  of:  this  some  thought.  he  is  on  the  job,  and  there  will 
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ipany  paid  *1  a  share  in  1352:  53 
cents  a  share  in  cash  plus  a  stock 
dividend  of  1  20  a  share  in  1953 
and  in  1354;  nothioE  in  1955  and 
75  cents  a  share  plus  stock  divi¬ 
dend  of  1  2nth  of  a  share  in  195fi. 
j  At  annual  meeting  of  company 
in  .luly  president  told  sharehold¬ 
ers  tliat  net  earnings  for  the  cur¬ 
rent  year  should  exceed  those  for 
1st  year  if  operating  results  for 
first  5  months  of  the  year  were  g 
maintained  and  if  the  value  of  the  MKriiin*  carpm 

-\rsus  Corp. 

cruzeiro  remained  stable.  This  was  vioifon  a  Brew, 
encouraging  insofar  as  the  divi- 
dend  prospects  for  this  year  are  Oap»r 
concerned.  j  vita*  staai« 
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HINTS  TO  INVESTORS 


Wic/e  Drop  in  Canadian  Bond 
Financing  During  August 


Investment 

Recommendation! 


"Nickel..’  The  outlook  for  this 
metal  is  discussed  in  a  bulletin 
I  from  Doherty,  Roadhouse  A  Co., 
Toronto,  A  gradual  increase  in  de¬ 
mand  for  the  metal  is  expected 
over  the  longer  term  <Dnherty, 
Roadhouse  &  Co..  3,55  Bay  Street, 
Toronto.)’ 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problem^  ore  invited.  An¬ 
swers  ore  boscd  upon  intormo- 
ticn,  which  THE  FINANCIAL 
TIMES  believes  rclioble,  toir  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  cf  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  he  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
pcstoge  should  occompony  all 
ir  quiries. 


Total 

Chanee 


I  Canadian,  provincial,  municipal 
and  corporation  public  bond  financ- 
jing  in  .\ugu.st,  1957  totalled  $40.- 
inifi,.5no  compared  with  $.344..593.S14 
in  Augu.sl  I9.5fi  according  to  month¬ 
ly  figure.s  compiled  by  Wood, 
Gundy  and  Company  Limited. 
Total  Canadian  public  bond  fi¬ 
nancing  during  the  'irsi  eight 


Canadian  municipal  bond  financ¬ 
ing  during  .Aiigu.st  19.57.  totalled 
$15,1  Ifi,, 500  compared  with  $4,5,- 
545.314  in  the  same  month  of  I9.5fi. 
Three  Ontario  municipal  issues 
totalling  $11,111,000,  eleven  Quebec 
and  Maritime  municipal  issues 
amounting  to  $2,6.53,.50n  and  three 
Western  municipal  issues  totalling 
$1.. 5.52.000  were  .sold  in  August  1957. 

New  Corporation  bond  financing 
during  Augu.st.  19.57  totalled  $22.- 
2.50,000  and  included  $3,000,000  Lob- 
law  Groceterias  Co.  Ltd.  deben¬ 
tures  due  1977  carrying  warrants 
to  purchase  cla.ss  ‘'A  '  stock,  $5,- 
000.000  Industrial  Acceptance  Corp. I 
Ltd.  debentures  due  1977  and 
$5, .500, 000  Western  Copper  Mills 
I.td.  6''r  bonds  and  debentures  due 
1977.  The  total  in  this  category  for 
the  first  eight  months  of  this  year 
was  $800,183,100  compared  with 
$.576.57.5,400  in  the  same  period  of 
last  year. 


‘Tranium  Warrants."  Savard  & 
Hart  have  made  a  survey  of  the 
warrants  currently  outstanding  in 
uranium  debentures  The  warrants 
are  still  a  good  means  of  partici¬ 
pating  in  future  equity  growth. 
'Address  Savard  ft  Hart.  2,50  Notre 
Dame  Street  West 


'Asbestos  Corporation 

^  Please  advise  me,  throttgh  your 
Hints 


Investors,  as  to  your  shnu 

Sniill 

fipsi  opinion  of  the  stock  of  Asnostos  om 

e  ^  j 

“lore  Corporation  of  Canada  as  an  in-  n;iiii 
•  •  I  pRm 

ities  vpstment  at  today's  market  for  ^unf 

div  idend  Return  and  future  possibi-  ^ 
litios.  —  M.R.R.,  Granby. 

I  At  prevailing  market  of  around 
:28''4  stock  of  Asbestos  Corp  .  Ltd., 
is  selling  closer  to  its  low  for  tbe  Rmu 
current  year  of  26  than  its  1957  r'"’ 
^  considerably  high  of  55.  On  the 
$1.60  a  share  in  regular  dividends  csn 
®  and  extras  which  has  been  paid  on  « 
slock  for  past  2  years,  issue  gives  'J'”’' 

'  *  iiOflO 

an  indicated  yield  of  approximately  vi  i 
5.6  per  cent. 

Net  earnings  of  company  for  r,',, 
*"!:.!  1956  were  highest  in  past  7  years 
^  but  were  only  fractionally  ahead  vtrin 
of  those  for  preceding  year  at  $2  31 
a  share  as  compared  with  $2  RO  a 
share.  For  7  year  period  19.50  .56  vv>»i 
average  net  earnings  were  equal 
^  to  $2.45  a  share.  ; 

‘Clip  ^ 

Principal  market  for  companv  s 
not  .  ,  , 

of  ^  course,  the  construe  \U(? 

•tile  industry  and.  although  there 
has  been  a  more  or  less  consider-  i"' 
able  falling  off  in  residential  eon  sh^n 

struction  this  vear  as  a  ronse 
r  k  el  * 

qiience  of  prevailing  high  money  in'!  1 

rates,  commercial  and  industrial 
construction  has  continued  to  ex 
pand.  To  dale  this  year  total 
^  construction  has  been  running  be¬ 
low  last  year's  lev  els  but  has  been.  ' 
you  nevertheless,  at  an  impressive  ^ 
figure 

lion  earnings  for  the  past  2  years  ' 

■  it  will  he  noticed,  hav  e  shown 
stihstantial  coverage  for  current' 
rale  of  disbursements  on  stork, 
and  it  is  worthy  of  note  that  the 
lowest  earnings  in  the  past  6  years 
'—$2  17  a  share  in  1951— were  about 
55  per  r  ent  in  excess  of  reqiiire- 
lual  p-ionts  at  present  ralee  of  distribu- 
lions. 

Over  a  period  of  about  4  years, 
between  1951  and  1955,  Asbestos 
’  Corp  brought  into  production  an 
'■  entirely  new  mine-  the  Normandie 
Mine  at  a  cost  of  approximately! 

^  ^  $16  million  Output  from  this  mine.' 
profits  from  which  will  he  free  of 
inrome  tax  until  November  Sl.st, 
^*'^1958.  has  added  suhslanlially  to 
earnings  of  company  for  past  2 
liv  i-  years. 

1**^^  Rales  in  1956  were  aboiil  5  per 
cent  lower  than  for  preceding  year 
/’^jhiil  value  was  slightly  higher.  Re 
■ diiced  volume  of  shares  was  due  to 
a  smaller  demand  for  spinning 
'•’'^and  shorter  fibres,  with  sales  of 
medium-length  fibres  being  well 
ahead.  Markets,  it  was  pointed  out,!  J 
were  alfecled  by  a  moderate  de-  m 
dine  in  I  S.  eonstruction:  credit  ■ 


Montreal.) 


let  them|Falconbridge  Nickel  jintcr 

else  with  What  is  your  opinion  of  the 

of  cr 

; stock  of  Falconbridge  Nickel  as 
;  as  a 

ipstcad.  'a  purchase  today  for  a  hold  over 

Ihe  stock  the  next  year  of  so.  It  is  down  Cosi 
considerably  trom  its  high  for  this  Kii 
year  and  I  have  been  wondering  the 
whether  or  not  this  would  he  a  good 

time  for  me  to  get  in  on  it.  1^ 

'  total 

T  S.T.-Oshaw  a 

Stock  of  Falconbridge  Nickel  hit  _a.s.< 
its  low  for  the  current  year  of  cents 
1 26' 2  a  week  or  19  days  ago  hut  rent 
had  recov  ered  somew  hat  at  close  How 
on  Friday  last.  .August  ,5nth,  to  likel.' 
2.8'4.  At  that  level,  however.  Ihe  a  sh 
stock  sold,  as  you  indicate,  well  what 
below  its  1957  high  of  42-''4.  | 

i  Last  year  a  total  of  $1.20  a  share! 
was  paid  on  the  stock  in  Ihe  form  rnem 
of  2  half-yearly  div  idends  of  50  f'i 
cents  a  share  plus  two  extras  of 
to  cents  a  share.  In  1955  two  half- 
vearly  dividends  of  40  cents  a 
share  were  distributed,  plus  extras  ' 
of  to  cents  a  share  and  20  cents  P'’’'*' 
fa  share,  making  total  disburse- 
ments  for  that  year  of  $1  10  a 
I  share.  On  basis  of  1956  total  dis 
Iributions  of  $120  a  share,  the 
slock,  at  current  market  of  around  '  1 

Pr( 

28'4  provides  and  indicated  vield 
,  ,  mav 

of  approximately  4  2  5  per  cent. 

■A  half-vearlv  dividend  of  .50  ,  . 

•  ,  duck 

cents  a  share  plus  an  extra  of  10 

cents  with  paid  on  .lune  ISth  last 
which  might  suggest  a  repetition  p^pci 
of  1956  distrihutions  on  Ihe  issue. Ippj,^.,] 
Falconbridge  owns  six  producing  ^elt 
nickel-copper  mines  in  Ihe  Sud-i  cor 
bury  area  of  Ontario.  Ihe  com-  carni 
bined  ore  resources  of  which  arc  to  $l 
0  cents  a  very  substantial.  During  7-,vear  stock 
share;  1955  period  1949-1955  metal  sales  of  share 
19.56 — $1.03  company  have  expanded  steadily  for  I! 

land  materially  from  $11,178,152  in, "7  cr 
Its  a  share  forrner  year  to  $48,108,185  in  19.55.  jCents 
mon  stock  Ir  tP|p  .^amc  period  net  earnings  '1 
lions,  issue  afipr  rH  charges  increased  to 
d  of  about  $fi.072,2R3  from  $1,425,207  and 
ng  niarket.pjjp^jpgj.  ppp  ^piapp  J2.1.5  from  over, 
:hl!y  above  4.^  cents.  year.s 

f'aroflO'2.1  report  of  Falconbridge^"**' 

and  high  |p-p  j;|-,p^ved  net  earnings  equal 
'2  and  Id’s  In  j|  q|  3  share  on  the  .stock,  a 

'moderate  reduction  from  1955  net 
ck  over  a  .  .  been 

,  of  $2.1:v.  (ompanv  set  new  records 
have  real-  -  .  j  ,  i  ,  ,  In  . 

,  .  in  prodiirtion  and  sales  last  vear 
tot  suhiect  ,  stater 

;  .  and  gross  revenue  was  more  than 
e  market.  ,  ,  ,  ,  ,  ,  an  01 

,  .Sl./.iO.ooo  higher  than  that  for  1955 
;s  It  does  ...  this  v 

,  ,  at  $49,869,586.  Dec  me  in  net  earn  ,  •  , 

It  general  which 

-as  it  ap  allributed  to  higher  rie- 

,1  lairx-but  preproriiiction  ex  ,1,^3  , 

he  advan-  increased  depre  ^ 

that  is  one,'*^'*""  Booki 

(or  the  in-'  f""'  *’^'*  no  let 

crested  in  'eported  gross  operating  mUpui 

rs  than  in  P'"'''*'-^  "P  "'f'  '  niillion  from  ipni  . 

m-olit  I  n  figi'tc  for  same  period  last  year  Bus 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Appr6Kt/not€  Prtcp 
Rid  $12. T) 

L  .S.  f  T'«  ;ri  ritscrjnt 

np  w  fhhf  fi  fig  »■».• 

LF.AVFS  YOU  MORE  AFTER  TAX 

.  IS  rf  . 

FLECTROMCS  FUNO  INVESTMENT  PLAN 


X-C*  Tflfphonf 
!  F/^Ironhrirtg# 
jCan.  PPlrofina 
TiAd.  KinAnr# 
GAtin#Aii  Pow. 
MfxicAn  1..  K-  r 
Si.  I, AAA.  Corp’rt 
RAthiiriii  P.  <r  r 


LATEST  REPORT 


A»k  y»«r  InvMhnairt  DmIm 
lac  Ih*  Latatl  Rtpeil 
mttH  Preipaclut  •! 


no  apparent  reason  for  believ 
ig  that  the  company  cannot  main- 
lin  its  leading  position  in  the  in 
of  its  old  eslah- 


FIRS-I  QtARTFR 


('An.  MAlArftp 
.fupit^r  OilA 
VfArtMn  R  L.  . 
Merrill  Pai. 
SiillisAn  Ton? 
Cah.  Food  Prod 
Giant  V'knif# 

No.  SfAr  OiU 
RaLIAv  Sflhiirn 
S'Avrtnd  OAiri#*  . . 


istry.  Ry  reason 
ihed  and  efiieient  organization, 
and  may  be 
keep- 
the  in-' 
with  its  various 


■nperial  has  been, 
vpprted  to  CO 
ig  abreast  of  trends  in 
iistry.  Company 
ihsidiaries.  produces  irtany  ol 
IP  most  popular  brands  of  cigar- 
tPS,  eigars  and  smoking  tnbac- 
-is  rarlieularly  is  this  the  case 
iih  rigarettes,  with  such  wide 
’Iling  brands  as  •  Players  ",  “.Ma-i 
npp’  and  •'DuMaurier’’  being 
lanufacturcd  in  factories  of  com- 
qny  or  subsidiaries.  | 

Imperial  paid  on  account  of  19.56 
qpraitons  a  total  of  65  cents  a 


vnti  SHAPf  r,pfi!v  -  >ti 
I  ■  .  -  V  ,  YOU  BUY  NOW 
REPOBE  OEnniNf, 


Tnljil  IP  Paia  .  J„via  V.P7V 

*  Fi^rAl  AfAf  from  J«lv  lint,  tr* 

.lunn  lOih.  19, S7 

vAAr  from  July  31H,  1955,  to 
Jiin#  'dth  i9.«iA. 
r>— P»’0forrod  Rtnfk. 

i«f$  j 

I  b'» — On  "R"  ii'ock 

1  Combined  '4'  And  *P'  ttocki  ' 


TELEVISION  SHARES 

management  corp. 

9  AdiRioidp  St.  E.,  Totonto  1,  Odtarfe 


Company  Executive 
Municipal  Officer 
Trust  Officer 
Bond  Man  •  Investor 


GROUPED 

INCOME 

SHARES 


anv 


•('00  I  nmitfd) 

N»t  Ejrn 
F>rn  Fa'^h-  p*r 
19>6^  m%t  ShArt 


IGHT  Brazilian  Traction  | 

I  have  some  shares  of  Brazilian 
NTS?  Traction  vvhieh  have  been  very  C’acr"r.ro^"ar! 

.  good  to  me  in  Ihp  wav  of  div  idend  9  carkar. 
L.rani-  *  Can  r'^Ui^riAs 

1  makr  return,  and  I  am  eonsidering  wlip  siano  Pauni 

*  should  buy  moro  at  the  p,, 

at  soiry  present  market  price.  I  notice  Ihev 
*  soiinri  '  ,  •  Vuknn  rnna. 

bv  sue-  selling  at  about  8I4  which  vv  vfa,<Biii 
VP  hPPn  <  ""h  h'Eh  of  about  in  L^’rom 0,1 

■u  Euiri-  lor  1957.  Comiianv  paid  a  tnlal  of  eion-rr  r.nid 

U-w-ciai.v  —  .  .  ,  ,  C.anl  Bakpr.as 

.simply.  f'"f>l.s  a  share  last  year  plus  a  r,rn»pi«  vvipp 
bp' mo"'! fl'ififfd  and  already  has  ’* 

'  nanciai  paid  .59  cents  a  share  this  vear.  c  *  ri  suear 

If  .  u  .  ‘  ,  fTrm  pAirifR 

!>.  con-  ^  ^hare  again  is  paid  nnm  -Anrm 

next  Dpeember,  the  yield  on  the 
down',  slock— aside  from  a  possible  stock  (aiai.'»  cpt. 
div  idend — would  be  over  9  per  stanll''Viip? 
iiscus‘p‘  cent.  The  company,  it  seems,  con-  c'an*' "rarkrrt* 
•s"iust!-  linues  to  show  an  improvement  m 
c-u!ativr  jts  operations.  What  dn  vou  think  a  .1  mchim 

ilnor  of  •  n  V  Siiiari  n 

oursplf  of  this  idea.  .s„rna.. 

V'l'’  R  I.T.-Ottawa. 

for  In-  5tAt|mAn  rnrp 

Qijostion  nf  uheth^r  nr  nm  you  aha  nisniurR 

Tf  whAt  ^nould  add  to  your  hnldin^^  of  fnrp 

itry  Ar^  Brazilian  Traction  depends.  a.«  wp  p^*<p';!a« 

!5ppArAtr  '  4rrAn  <  orp 

iio  an-  see  it.  on  the  relation.ship  nf  your  can  Hnmp«t.a 

*io*'*hp  existing  bolding  to  your  other  in-l  ^  p,,, 
lurrs  of  vestments.  It  depends  ton  upon  chansa 
lubs.'^'is  whether  you  can  afford  to  dn  with- 

,  out  dividends  on  the  Brazilian  cFiarai  vpar» 

>f  prac-  lunp  vnih.  is.vB. 

shares  for  a  year  or  more— as  has  ai-cin  -v  si 

'bp^'dpl  haPPf'ned  in  the  pa.st.  !!h)- mn  com' 

.>-ppciai  Sight  should  not  he  lost  n(  the  - — . 

nt  vourfuci  that  dividend  return  nn  Bra/-  BOOST  I. 
to  this  Traetion  shares  depends  not  Grecnshich 

oui  bpsf  so  much  upon  actual  earnings  in  ^sent  for  I 
adf.  r  u  Corp  Ltd  rf 

rru/rirns  as  upon  foreign  exchange  ,  ,  L  u  ,  . 
I  , .  L,  .  .  J  J  '  *9 '  snort  t 

conditions  in  Brazil  Th®  dividend  u  u-._ 


LIMITED 

Successor  to  G  I.S  Seriej 
“A"  Trust,  established 
in  I9.M 


I  Nortiv  Ai 


I  Nort)v  American  f 
Diverii6catien 

^  Generoui  Dividend 
Policy 

2  Capitol  Gfowth 

Potential  i 

^  Preletsionol  f 

Management  f 

^  Protection  liom  | 
InRotion  ^ 

A  Immediate  ^ 

Marlcetobillty  t 

y  AHvantageeut  Tox  * 
Position 

^  Favorable  | 

Succession  Statu,  j: 

^  Safe  Guardianship  ’ 
ol  Assets  ( 

|A  Quarterly  Report,  i|; 
to  Shareholder,  L 


Yours  for  the  Asking... 

Vnu  ran  obtain  copies  of  these  publications 
without  nbligatiron  at  anv  B  of  M  office  or  hy 
writing  to  the  Head  Office,  P.O.  Box  6002, 
.Montreal 


FUNDED  DIRECT  AND  GUARANTEED 
lOAN$  pf  tKt  F«d«ipel  Qisd  Ppevin> 
ciol  Gevernmenti:  This  handv  r^fpr- 
pnrf  hookiH  has  h^n  fompiled  bv 
ih^  R  of  M's  Sfruriti^  nepartment 
from  information  obrainfH  from 
AuthonrAtive  sourres.  F.$pcfiallv  dr* 
sipnH  10  brncht  cljrnr$  $**ho  dfal  in 
(rovernm^nt  sefiiriUff.  ihm  piihhra* 
non.  prrparpd  in  a  limitH  friition. 
rarrips  rleiaiH  of  all  oiiiMandin? 
hindrd  loan<  and  ^fuarantef*  of  the 
^pHe^A^  and  Provinnal  Crovernments. 


The  B  of  .M  provides,  through  its  branches 
and  at  the  Head  Office,  facilities  on  behalf  of 
clients  for  the  purcha.se  and  sale  —,..11 

of  securities  and  the  collection  of  MY  nil|u|s 
income  tliercfrom.  m ^  tpuint  'Aun'm 


TAXATION  IN  CANADA;  rontam* 
ii'cful  information  obtainH  from 
legislation,  regulations  anrt  other 
publishfH  sourres  Designed  for 
quirk  referenre.  this  comparr  bro¬ 
chure  gises  a  broad  outline  nf  taxa¬ 
tion  in  Canada  and  pros-ides  ready 
anssvers  tn  many  tax  question*  — 
federal,  provincial  and  municipaL 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
V-  MAnne  9920 


Bank  of  Montreal 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  3 


THE  MINING  MARKET 


195? 

Earned  2956  Dsv.  to 
per  shr.  Div,  pate 

ARITCA  L. 

3.56  1.55  1.27’i  AbilibJ  P 

29.42  M3  .HVt  Do.  Pfd. 

b  6.5  .50  ..^0  Aradia  AlL 

2.50  l.:0  l.?0  Do.  A’ 


29.95  5.00  3.75 


.93  Apneu-  Surp.  j  8 
.271^  Do.  Pfd,  1  9 

2.00  .Algoma  Steel  |  40 
.42’^  .AUiminium  ,  50' 
7.5  Aluminum  1st  !  23 
1.69  Do  2nd  j  48 


Apprna, 
—1957 —  Mrts.  • 
H»ch  Low  <> 


3j-5al  27«4  .5.9 
2t>4  22'a  La 

9’?!  7  .5.9 

21  1  17>2  6..5 
9.5  I  86  .5.7 


— (.’urrent  week—  Net 
Ht;!h  Low  Close  (  he*. 


1957 

Week's  Earned  19.56  Do.  to 
Sales  per  shr.  Div.  Dale 


2.40  1.20  Ford  T’ 

11.69  5.00  3.75  Do.  ’A' 

11.69  5.00  3.J5  Do.  ‘B’ 

For.  Power 

.90f  .70  Foundat.  Co. 

1.60r  1.20  Fraser  Co, 
1.00  .97>a  Freiman 


2  26  1  25  1.05  GAriNKAt; 


ApproK. 

—  1957 —  \  \6%.  —Current  week—  Net 
Hish  Low  High  Lew  Close  Chge. 


I  11.1  I  106 
,4. .50  , 3.50 
I  2.53/S;  19 


37.37  2.16  1.69  Do  2nd 

3.68  2.00  1.50  Anc.  C.  P  &P 

32.51  2.80  2.10  Do.  Pfd. 

0.99  .60  .4,5  Anglo  Nfid. 


23  a  19‘%  4.6 
48' a  44  .5.0 

:9'a  31  .5-9 


..iflt  Gen.  Bakeries  6.00  ,4.65 


3.02  2.00  1-00  Gen.  Motors 


1.20  .90  .AnthfS  Imp. 

.Lrran  Corp. 
.80  .60  Arcus  Corp. 

1.631  a  1.671a  Do.  2..50 
’.40  1.60  Do.  2.40 

l.60f  .50  .^sbe5los 

.60  .4.>  A^^hdown  'A* 

.72  .54  Do.  'B* 

.75  l.oof  Atlas  Steel 

.97i.a  .40  Auto  P'leriric 

.50  .23  Do.  Pfd, 

Auto  Fabric 
.  Do.  *B* 


2.77 

0.90  .10  ,30 

11.41  5.00  3.7.5 


Gen.  Products 
Gen.  Steel 
Do.  Pfd. 


0  04d  voft 
4. 00  .3,50  2 

4.44  1..50  1. 

fl.54*  .50T 

0.89 

1.54  .76t  . 

Olid: 

0.63;  1.00 


B\RCE!.ON\  I 

50  Rates  k  Innrs  ; 

75  Bafhur.M  'A*  i 

25  Do.  ‘B'  I 

20  Beatty  | 

15  Bold.  fort. 

521a  Do.  Pfd.  j 

Belgium  Stores 
7.5  Do.  Pfd. 


2.40  2.00  l..)0  Bell  TcL 

1  00  .40  .30  BUtmore  Hal 

2  01  1  00  .75  Do.  A' 

0.83  Blue  Ribbon 

1.00  1.371a  Do.  B‘ 

llU^r  Pi'r  Rowafer 

6.62  1.00  .75  Brantford  Cor. 

4.22  .50  .3713  Do.  ‘B* 

2.19  .7,1  ..50  Brazil 

fll.65  6  00  4  50  Dn.  Pfd. 

26.49  2  90  2.171a  Riidff  K  Tk;  pf 

2.62  25  Bright 

4  08  ..571a  Do.  Pfd. 

2  52  l.TOt  B.A.  Bk.  .Note 

1.36  .921a  75  R  Oi! 

1.43  4  75  3  56  B  (’  F-ler.  Vi 

3.43  2,25  1.69  Do.  4  a 

3.43  4.W  3.00  Do,  4 

3.43  2.50  1.68  Do  .5 

.1.43  2.121.3  1.59'3  Do.  4’ 4 

M7  .50  .37i.a  R  C.  Forest 

2.39  .7.5  75  B  C.  Park.  'A* 

0.91  1.2)  1  00  Do.  *B' 

2.34  1.30  1.0.)  BC.  Power 

2.86  2.00  1.50  RC.  Tcl. 

1.01  1.00  .7.5  Brown  Co. 

0.2Od  .30  .30  Bruck  ‘A* 

0.70d  Do.  ‘B’ 

4.25  1  60  1  .3.5  Building  Pr. 

1.66  1.50t  .80t  Burlington 

1.62  .6.5t  .70r  Burns 

10.5  .45  .22  Burraid  Drvd 


14  1  12»2  . 

464s|  39' «  4.9 


I  96  I  86'2  6  4 
!  49’ai  13  6.1 


5.1  '  40^4  40»4  40% 

4  7  10‘'4  10>4  lOt/2 

16  133,  13‘%  133« 

1.1  13  13 

3.2  44%  44«4  44t.a 

4.8  41>3  40  41»/3 

6.6  14%  14%  14% 


3.00  2.0(1 

,  37  I  29*2 
I  1.5%-  11 


Butterfly  Hose  .2  25  1  00 

40  CALDWELL  I  145  ,  112 


3  71  l.tiO  1.50  Calc.  Power 

37.05  5.00  3.75  pn,  Pfd. 

0  66:  .10  .10  Lfln.  Bread 

7  92;  2.50  1  87’ a  Do.  Pfd. 

2.62  1.00  .75  Can.  Cement 

9.68  1..30  97%  Do.  Pfd. 

1.95  .10  r.  Cr.  Slone 

1.3.5  1.20  .60  r  &D.  Sugar 

1,92  .40  ..50r  tan.  Foils 

2.95  .71  88.  Do  “A” 

.5.22  1.50  3.12%  Can.  Foiging 


I  10.1  ■  95  5.2 

13.00  1.50  3.0 

I  .54  50  4  6 

'  30  j  ?t%  3,6 


I  16%!  13  i 
23  ;  21t8 


5.22  1.50  3.12%  Can.  Foiging  1  23  ;  21' 

5.94  3.50  1.12%  C.  Iron  Fdry.  [  42  |  32 

87  63  2.12%  3.18%  Do.  Pfd.  j  111  (100 

0  51  C\  Machinery  ,  10  |  8' 

6.73  2  00  1  50  Can.  Malting  |  .55  1  47> 


11.27  1.62%  .87'.a 


87%  Do.  Pfd. 


■.  Packers  *A’ 
Do  ‘B’  I 


1  24%'  20%  4.9 


3.30T  2.6,5t  C  Perm  Mtg-  I  90  |  73% 
4,4'i  3.30  C.  Safeway  Pf  ;  94  |  88 


3.28  1.00  .50 

4.92  .62ta.  62% 


C.  Steamship 
Do.  Pfd. 

Cdn  Vinegar  ' 
('.  Wire&Cable 


.301  1.50  1  50  Cdn.  Brew. 


CDS  ARENA  tir.Ha  125 
(  dll.  Baker.  14  95  '1,00 


i  28  1  2.3% 
1  29  )  2.3% 


303  1,42%  1.50t  Cdn.  Bronze  |  :»n''4l  26*4,  6.5 

*9, so  5.00  3.75  Do.  Pfd.  1103  f  lOt 

3,40  .75  r.  Canner  'A'  |  11%;  12%  5.4 

0  97  .75  .30  Cdn.  Celanese  j  16t'*I  12-’‘b.  5.0 

401  l.no  .50  Dn.  1  Pfd.  1  I6I4I  15  6  4 

4  01  1.75  .87%  Do.  IA4  pfd.  |  30  |  27  6..1 

0  01  ...  r.  Them.  Cel.  1  9  f  6  1. 

0.11  .  C.  Convert  ‘A*  |3.60  |3..50  .  . 


0.11 

^.226  ...  .  .  . 

0.59  .  Cdn.  Cottons  II  10  j 

1.7.1  Do.  Pfd.  I  R  I  6  ) 

2.37  1  00  .50  Can.  Dredge  I  22’4;  16% 

.9  0.1  1,15  .60  C.  Fairbanks  |  21  I  19 

O. 12  ('dn.  Fond  |3..50  ,2.25 

P. 47  .  .  Do.  Pfd.  I  60  '  12% 

1.24  Do.  ‘A’  1  8  I  8  1 

26  98  11.00  10  nof  r.  Gen.  Eler.  17.5.5  755  | 

1.46  1.28t  l.02%^rdn.  Gen.  Inv  \  .11%;  27*2 

1.4i:  1.00  ..50  C.  Gen.  Sers.i  23%|  16  I 

0.51  .12%  .12%  C.  Hy.  Carb.  [  13  |  6% 

.10  r.  Ire.  Mach.  I  644! 

2.01  .89  .60  Do.  ’A'  I  n  Ml 

0  97  50  .40  Cdn.  Indus.  20  1.5% 

184.56  3.75  2.81%  Do.  Pfd.  (80  |  77t2  : 


5.36  1  70^  2.75  Cdn,  IngersoM 

1.04  .90  .75  C.  Int.  Inv.  Ti 

(dn,  .lavelin 
3,15  2  00  1.00  Cdn.  Lotom. 


0  04d  .06  .06  ( dn.  Marconi 

1.80  60  .60  Cdn.  Oil  I  -19%,  26'4  2.3 

47.0.1  8.00  6  no  Do.  8'f*  151  |  130  6.1 

47,0.1  .5.00  3.75  Do.  1  102  )  92';?  5.1 

47.03  4.90  3.00  Do.  4%  |100'u!  75  L9 

3  77  1.50  1.7.5f  (  dn.  Par.  RIy.  31^4'  26'a  .5.9 

(  dn.  Pet.  Pfd.j  26%  20  . 

.20  (  PkP.  Secs.  1  8  1  5' a  ... 

.  Cdn.  vSall  I  40  I  23' 2  ... 

Cdn.  Silk  Pr.  1  4  ;  2 

.7nt  .4or  Cdn.  Tire  |  lio-'t’  80 
5.00  3  75  C.  ftil  Pfd.  I  99  )  90%  5.3 

1.50  1.12%  Cdn.  Virkers  I  3;’%  26%  5.7 

.40  C.  Wallpaper  16  '  II 


Cdn.  IngersoM  '57  l  44 
c.  Int.  Inv.  Ti.  21  MR  I  4^ 
Cdn.  .lavelin  |  23*i[  16%  ... 
Cdn.  Lotom.  |  23  M6 
( dn.  Marconi  ,4.10  '2.90 
Cdn.  Oil  I  .19%,  26%  2.3 

Do.  8%  151  I  1.30  6.1 


47.03  4.90 

3.77  1.50 

0.36 
0.32 
0.94 

0.8O;  . 

12.63  ."Ot 

31. R3  5.00 
2.15  1.50 

0.47  .40 

0.47  80 

2  95  1.00 

3. on:  i.isr 

3.88  1.40 


2.90  2.90  2.90  -  .10 

2.3  35'4  .34' i  31%  '4 

6.1  1.35  135  135  5 

5.1  100  98' 2  100  1 


.75  r.  Westinghe, 
Catelli  ‘A’ 

.8.5r  Dn.  'R 
1.40  Char.  Tru'il 
Chatco  Steel 


I  SO  I  36 
1  22  :  18 
1  38'%!  3t 


1.06d 

1.41  1.00 

.5.84d  .  . 

6.84d  •  ■ 

1.49d  ... 

0.20d  ... 

4.81 
3.86 

13.43  ,  - 

0.6nd 

2.80  1.00 


Chat.  StI  Pfd.  3.75  ;3  35  f 
1.00  1.00  Chat.  Gai  17  11 

('irrle  Bar  2.50  ’.00 

.  .  .  Do.  VA'  5 '»n  4  00 

.  Cl.  Neon  ‘A*  }  10%  Vn 

.  ...  Do.  *B*  I  10' a'  5% 

.  Do.  Ptd.  '  100  ;  65 

Cn»h.  Dunlnp  ■  21%  15  ' 


1,97  ,55 

1.36  .80 

0.86  .50 

1.09 

8.70  2.00 


Cork'*hutt  I  8%;  7% 

1.00  .7.5  C(*ghlin  I  17%  15*i  6,1 

,5.5  .1.5  (  omh.  Knf.  j  LP4  lo  5.0 

.80  .60  Con.  National  '  11%  9^,  . 

.50  .50  (.  Bakeries  '  8  5%  , 

C  Diverstf.  A.  1  .55  '  1  1  > 

2.00  1  on  Do.  Pfd.  I  16  3'»  1.6 

1.75'  1.60'  r.  Min.ASmel.  t  20%  7.5 

1.70T  1.60?  Cons.  Paper  l  39' 2;  29%  6.3 

.  C.  Press  ‘.V  i4.l,5  |?.2n  , 


Cons.  TeNtile. 
SO  .60  Consum  Gas 

1.50  1.12%  Cons.  Glass 
I.IO  .50  Corby 

1.48  1.10  .50  Dn.  ‘B‘ 

1.56  80*  •fi2''3  Cosmos 

0  82t  .10  .15  (laig  Bit 

?  on;  60  .5.5  Cram 

6.6.3  2  00  1.50  Crown  Cork 

.60  .60  Crown  'I’Mist 

4.00  1,00  Crows  Nest 


1  14  '  !0'2' 

'3  .>0  12.70 


I6I4  16  16 

16  15%  1.5 


3,53  1.80  1,35  Cr.  Zellerbarh  j  53  I  46 

20  71  3.00  1.50  DAVID  FR.  A  1  50  1  48 

3  o'jjj  Da\  IS  Leath,  |  11  |  7 

3  Do,  'B  150  12,00 

*9  62  1  70  .90  Dist,  Seagr.  11  '  2.5% 

2  68  75  •75'  Dnm.  Bridge  I’S’y  19'?. 

0  88  Dorn.  Coal  Pfd..  in  |  6' .- 

l.Slt  .83  .73  Dorn.  (  orset  j  11%'  13% 

0  30  ,  .  .  Dorn  Dairies  |  8  1  7 

2  82  •  •  Pf(1-  1  I 

3.73:  .5.5  .25  D.  Elcrtrohe.  M2  |  8% 

2  59  l.20t  .70?  Dom.  Kngm.  j  25  I  20  ) 

2  03  .40  .45  Dom.  Fabric  \  19'’4  10  | 

2  60  .80  .75  Dom.  foundry  33%|  26% 

72  81  4.50  9.37%  Do.  Pid.  98  j  O.i’s 

6.38  2.00?  1..50  Dom.  Glass  69  [  51 

7  74t  .70  ..52V3  Dn.  Pfd.  15  j  14 

J  3]  .50  Dom.  Magnes.  16  I  IDi 

2,23  2.0nt  1.20  Dom.  Oilcloth  31'*,  ’8 

132  loot  .40  D.  Scottish  27'ii  2."4 

5  69  2. .50  1.87%  Do.  Pfd.  [  47  ,  4-1 

•  [lO  Dom.  Square  )  i 

3  28  !  on  .7.)  Dom.  Stl.ACI.  }  32’ v  V9% 

3  53  1.12%  .93*1  Dom.  Stores  .57'2l  14^.' 

•  '>2  .50  .17%  Dom.  Tar  12"4 

1639  l.no  .7.5  Do.  Pfd.  22  1  10% 

1  10  60  .4.5  Dom.  Textile  9%  7% 

7i  84  7.n0  5.25  Do.  PId.  t  115 

0  53d  Dom.  Woolens  ,1.2.5  }  .50 

ponn.AMudgc  11.75  .90 

t  14  72'-a  .75f  Donohue  I  15'’ii  M' 

3  02  Dow  1  10'.’  30 

0  67  .50  .40  Dupont  j  22  |  17 

n^'52  3.75  1.87%  Do.  Pfd.  |  82%  75 


23.06  6  00?  2  00  Goodyear 

42.94  2  00  1  .50  Do.  Pfd. 

1.57  .50  .2.5  Gold.  McKay 

1.57  ..50  .25  Do.  *B' 


85  6  4  5.7.5  .5.75  5.7.5 

.50  ,  .55’  2  53''a  55'  7 

37  .  41’a  39'4  41% 

34  .  •  , 

•6  5..\  !  6' 3  6' 4  6' 4 

79*4  6.0  83  8.1  83 

42  3.3  170  170  170 

41  4.8  4.1%  43'»  43'i 


2.55  .-50  .37%  G1.  W.  (oal  A  I  9  5' a 

0.55  ,40  .37’ a  Do.  'R'  |  R  '  5 

0.67:  ,30r  .15  Greening  Wire  |  .i’a!  4'a 

M8  .67'3  ..52'a  Guar.  Trust  '  21%  ’O'j 

0,27;  .  Gurnev  |4.50  2. no 

i.L>:  .80  .40  Do.  Pfd.  j  12  Mn 

2. .34  1.20  1.20  Gypsum  {  36' a  22 


Hamil.  Colton  {  17 

0.55  .60  ,45  Harding  Carp.  J  7'/ 
2.11  1.50  .  Hayes  Steel  20 

0.86  .31  ..10  Hcndershol  7 

67.72:  2.80  4.50  Do.  Pfd.  96 

5.17  1,80  1.3.5  HindeADaurhe  j  46 

2.25:  .50  .50  Horner  Frank  \  16' 
.‘’.88  1.2.5?  1.25?  How.  .Smith  |  41 

44.31  2.00  J.,50  Do.  Pfd.  45’ 


1.18  Huron  A  Erie 

45  Hydro  Elec. 

.60  IMPER  OH. 

.40  Imp.  Tobacco 

3'y-  Do.  Pfd. 


46  [  .39' 3  4.1 
16' a  9' 3  5  0 


2.9.5  1.32' 

4. .45  4,50 

43  45  1.96' 

3.48  .50 

n.iid  .  . 

0..3U 

2..1.1  70 

3.81  1  50 


.70  Industrial  Ac.  I  82%’  23 
>25  Do.  4’ a  |  94  84 

[.I2'i  Do.  2%  I  4,)%I  11'a 
.37%  IngersoM  'A*  18  16 


1.79  1.60r 

9.03  1.00 

1.94  1.00 

1.61  .10 


E.  KOOTENAY]  10  j  6 
3.50  Do.  Pfd.  1  115  I  80 
Eastern  Steel  |  8%  1.55 

.45?  Easy  Washing!  13  j 
.50  Economic  Inv.  j  41*4’  .3,3 
.SO  Eddy  Pap.  'A'  |  58  41 

.7.5  Electrolux  1  ID?  9': 
.30  En.  A  Heat.  |  6%1  5 

.90t  Equit.  Life  I  .50  '  40 
.73  Esiabrooks  Pf.;  19  i  19 


tM  1.50  .75  FAM.  PLAY.  |  18  I  D  ! 

192  150  1.12%  Fanny  Faimer  23  |  17 

3.83  1-00  1  00  Fed.  Cram  I  13  1  25 

7.94  1.40  1.05  Do  Pfd  |  30  I  2.5 

0.09d  Fleet  Mfg.  |1.10  1  .65  j 


Olid  .  .  ...  Inglis  16.50  |3.in 

o..H»  Inl.  Cem.  Pf.  j  25  j  16 

2.. 3.3  70  ..55  Inter.  Bronze  12%  11 

.181  150  1.12%  Do.  Pfd.  I  2.1%'  20  7  3 

7.67  2  20'  1.50  Inter.  Metal  A  [  47’  a  37  I  5.6 

6.1. 7J  4.50  3.37’%  Do.  Pfd.  |  99%'  94'«  4  6 

4f3.ni  4  00  3  00  Int.  Mill.  Pfd. I  83  ;  78  • 

6.50  2.75?  1.30  Inter.  Nickel  )  110%;  78'2  4  7 

0.72d:  .75  .25  Int.  Paint  I  8*41  7 

1.. 39  1.45?  1.20  Do.  Pfd.  2.)  }  30  .  , 

7.0,5  3,00  1..50  Inter.  Paper  }  103  i  86%  3. .5 

376.64  4.00  2  110  Do.  Pfd.  |  |  ' 

2.63  1.35  1,05  Inter.  Pete.  \  .57’4  42%  .11 

3,3.61  2.10  6  00  Inter.  Power  |  300  ,28.1  1.0 


20'.a  20%  —  '/» 


1.90  1.50  Inter.  Dtil. 

1.40  .35  Do.  Pfd. 

MO  .70  Interpro.  Pipa 
Int.  I'til. 

2.20  2  70r  Jn\.  Found. 

.1.00  .3  00  Do  Pfd. 


I  3.5  I  33%  .1.6 

1  51'/^;  .50%  2.8 

I  62  1  44 

j  19%;  12  '  .1 3 

42  ]  41 

I  37  I  54  5,5 


Isotope  Prod.  iJ.85  1 1  .50 


1.1.’%  JAM.MCA  P  S. 


.80'  Journal  Pub. 


j  24  I  21  I  6,5 
I  10,5  I  100 
I  46'.j  46»2 

I  16'.ai  15  6  8 


1.89  1.20  ,90 

2,3.99  7.00  5.25 

2.51 1  .60  .60 


KELVINATOR  I  9%| 

L. ABATIS  I  19%; 
L.  of  Wds.  Pf.  I  126  ,  ' 
Lambert  A’  1  Il'ai 
Do.  ‘B'  16  I 

Langley  Pfd.  |  .j 


1.29  1  00  i.nOf  Laura  Record  I  20  j  17' a 

1.38  .60  .60  Laur.  Acc.  'A*l  13%|  9 

...  .  .  1.00  Lawson  .lonea  {  20  j  19 

Do.  Pfd.  1  25  25 

1.55;  60  .45  Lewis  f  O'-a  7 

7.36  3.91%  1.51%  Lohlaw  Gr.  C  90  ,  70 

12.0.5  .87%  1.12’j  Do.  3st  Pfd.  ■  ,30  j  26% 


19Vg  19' 4  19’.  a 
12  11%  12 


,51.3.2.3  .50 

;  3. ,56  l.nnr 

;  I.60:  1.00 
1  31.4  4  5.00 


7  36  1  91'3  151'a  Do.  2nd  Pfd 

0..30  .30  Lon.  Cdn.  Jnv 

2.41;  1  no  .75  f.owney 

5.14  3.00  MacKIN  vSTL. 

,56.37  5. on  .•*.,50  Do.  Pfd. 

7.0.3  3  00'  i.7.5r  MarLaren  P. 

511.2.1  .50  25  Mac.Millan  A 

3. ,56  l.nor  .60  Du  B  | 

I.60:  1.00  .75  Mailman  I 

31.4  4  5.00  3.75  Do.  Pfd. 

18,97:  9  00  6  (to  Man.  Sug  Pfd 

1.97  l  .lOr  1.20?  Map.  Lf.  Gar. 
0.96  .50  .25  Map.  Lf.  Mill. 

31.44  5  00  3.75  Do.  Pfd. 


.10  I  26% 
.50  I  45’  2 


i  2.1  1  19' 4  4- 


0,22  .50 

1.820  12.86  4.50 

.  . .  0.671  ..50 

. .  8.56:  .60 


1  67  .50 

1.84  J.OO 
0.21:  .09 

0.0.1 

0  29  .20 

2.93  1.10 


2.25  Do.  Pfd. 

.37'.a  Maxwell 
.45  McCabe  Grain 
.7.5  Do.  B’ 

I. 2.5  MrColl  Front. 

4.00  Do.  Pfd. 

•Mrlchers 
.10  Do.  Pfd. 

Mercury  ('hip 

J. 16  Mersey  P.  Pfd. 

.50  Mex.  Light 

1.00  Dn.  Pfd. 

...  Mira 


1.55  Minn.  A  Ont. 

93Ai  Mitch.  J  S. 

.  .  Mitchell  R.  'A* 
Do.  'B' 

.2.5  Mod.  Cont. 

.7.5  Do.  -A’ 

.70  .Mnl.sons  A* 

.70  Do.  'B' 


0.2,1 

11.26 

2.22  3.00?  l.no 

2.04  1.00  .7.5 

4.1.5  2.00  l.no 


2.79  .60 

1.60  .60 

4.90  1.50 

0,42  .12 

1.19  2.00 

170  1.45 

4.61  1  12 


Do  Pfd. 
3.00?  1.00  Mon.Mort. 

1.00  .75  Mont.  Loco. 

2.00  l.no  Mont.  Refrig. 

1.60  2.007  Moore  Corp. 

.75  .41'4  Morgan  H. 

4.75  2.37  Do.  Pfd. 

Morrison  Bras 
1.0.5'  .95'  Ml.  Ryl.  Rice 

,70;  .50  NAT.  DREG 

.60  .4.5  Do  pfd 

.60  .45  Nat.  (irorer* 

1.50  1.12%  Do.  Pfd 


1 

1 

.R.R : 

79’.2 

1  7% 

'  6 

...  i 

1  2fi 

24 

2.7  ■ 

1  2fi 

22'* 

...  1 

1 

.58’.2 

2.3 1 

72'^ 

1  9R 

89 

4.4 

i  R'l 

6 

8% 

1  1» 

i  io>4 

.  ■ 

U 

1  If 

■A 

. .  1 

9 

1  « 

44 

.  •  i 

45'  2 

1  l.>'/2 

12 

.  •  1 

12 

1  13U 

11% 

. .  1 

M'i 

1 

4.3.R 

2.6.5 

1 

...  ! 

.1  00 

13.25 

2.M 

•  1 

1 

23% 

R.7  1 

3.5 

14’ 4 

...  1 

1.5 

1  11 

7h 

...  1 

7% 

.'2.nn 

1.50 

•  .  1 

1 

11 

...  1 

1  14'4 

12 

...  1 

1  2fi'.n 

22% 

2,5'/a 

26 

22 

i  •  1 

24 

!4..50 

3. 50 

-tn 

40 

... ! 

40 

40 

37 

•  1 

1» 

1.5 

R.O  j 

17  ’ 

1  40 

37 

...  1 

1  71 

49' 2 

3.3  1 

fi.l'a 

22'.i 

20 

3.4  , 

22 

1  95',a 

92 

.i.O  1 

15'.n 

'li 

:::! 

1 

9% 

.5.9  ' 

ll'i 

121/4 

10 

.3.0 

10% 

22 

20 

3.0  1 

27'',i 

2.1'.2 

R.R  1 

I  6%  6%  6-N* 


42  .12  .12  Nat.  Hose  R  5  00  (3  80 

19  2.00  M2%  Nat.  Steel  Cart  29  |  24 

70  1.45r  1.0.5  Nat.  Trust  1  43  (  19  , 

61  1  12  .7.5  NfId.  Light  1  57  I  42  ' 

in  2. .50,  2.00:  Niagara  Wire  I  47  |  40  . 

86  4.16  1  00  Nor  \V  Lt  pf  I  8,1  I  7.5  j 

15  2.00  J..50  Noranda  1  57'/a;  40  ] 

.75  ,.50  Northwt.  Ind.  j  1.1  I  IP4 

93  2.75  2.01  N.  Que  Pw.  Pf.!  .50  (  44  [ 

1.25  .20  Northland  Util.'  17%'  12%. 

5.50  2.75  Do.  Pfd.  J  103  |  92  j 

41  1.50?  .7.5  OGILVIE  |  19  \  29»a 

91  7  00  5.J5  Do.  Pfd.  I  1.50  J  1.12  . 

5.5  1.1.5?  .90?  Ont.  Loan  28  ;  22 


10%  10’a  lO'.a  —  I 


4.00  4,00  4.00 
25  24', a  24' a 


41"*  40  40i.a 

12' 4  12%  12' 4 


3.61  1.40?  1.25?  Ont. 


Orange  Crush  |3.15  2  2.5 


27., 56  2..50  1.87' a 


8.47  3.00  3  05?  PAGE  HERS  |  14.1  \  99 

0.1.5  80  .60  Paton  Mfg.  j  22  |  21  j 

MO  1.05  Do.  Pfd  I  22',a  21  | 

0.61 :  .  .  Paul  Srr.  Sir.  (  9  |  6% 

2. .'ll  Prmbina 

27.56  2..50  1.87' 3  Do.  Pfd. 

1.92  MO  1.1.5  Penman ‘.s 

40.57  6  00  4. .50  Do  Pfd. 

1.10  .15?  .I5f  Peoples  Cred. 

85  8I:  6.00  3.00  Do  Pfd. 

.5.73  2.12’a  1.12%  Photo  Eng. 

2.60  1.80?  .90?  Powell  River 

2.90;  2.00  1.00  Power  Corp. 

Do.  Rfs. 

16.85:  2.2.5  1.68  Do  1 

17,.52;  1.00  2.25  Do.  2nd 

4  02  3.2.5  2.35  Prii  e  Bros. 

180.14  4.00  4  00  Do  Pfd. 

0.86  1.00  ,75  Prov.  Trans. 


26%'  22  5  6  2.5 

118  in8'a  5.2 
33  [  15  ;  .  i  1.5 

97  91  I  .1 

42  40  '  3.9  I  40 

46»%!  .1.5'4  4.9  17 


17  16%  16%  i  % 

60%  58-%  58%  —  1»4 
1.10  .60  .60  —.02 
41' a  41%  43' 4  ..  % 


Week's  Earned  19.58  Div.  to 
Sales  per  shr.  Uiv.  Date 


Prov.  Trans.  |  11%  11 

Q\K,  POWER'  32  27' 2  .5  0 

Que.  Tel.  |  25"i'  18 
guinie  'A*  |  11%'  in  6.5 

RAPID  GRIP  }  10'»1  8%  .  . 


Mid 
.5  16d 

1.60  .10 

1  Ml  1.00 

1.17  .80 

4.02  1.00 

1.76  an 

1..16  ,10 

4  >.66  4.35 

0.26  ,26 

6.03  1.31 


.55?  Reitman’s 

Riverside 
Do.  B’ 

.60  Rohert  Mfg. 

.99  Do  Pfd. 

.40  Robinson  L. 

.75  Do.  Pfd. 

.60  Roe.  A.V. 

.60  Holland  VA* 

10  Do.  P* 

3  18"4  Do.  Pfd. 

.18%  Royalite 
.99  Do.  Pfd. 

.40  Russell  Ind. 


j  16'%;  11’ y 


I  22'a  I9'a 
1  8.5  i  7.5 

I  23'4'  16 
I  38' 4'  27' 2 
1  12%  9% 


I8»a  I7'a  18 
10' a  10' a  .10' a 
IO'r  ini.  10'* 


2,0(»  1.00  ST.  LAW.  CP.  I  18% 


100  .75 

1.80  M.5 
2. (Ml  2.00 


no  Do.  Pfd. 

30  Sangamo 
.50  Sarnia  Rrid. 
60  Scarfe  Co. 

75  Scythes 
1.5  Shaw  ini  can 


I  98  j  90%  .5.3 

12’2[  ip*  .  . 
15%  13%  ... 

3.1.5  3.10  ...  , 

15'4  12'a  . 


23.71  2. (Ml  2.00 

23.71  2.2.5  2.35 

4.03  2.05?  1.60 

31.32  7.00  5.35 

2.21  1.40?  .60 

2.21  1.40'  .60 

2.43  1.00  ..50 

20.12  2.00  1.00 

1.8.1  .60  ,60 


2.2.5  2.25  Do.  'B’ 

2.05?  1.60f  Sherw’in  AVill, 

7.00  5,35  Do.  Pfd. 

1.40?  .60  Sicks  Blew. 

1.40'  .60  Do.  N.T. 

1.00  ..50  Silknit 

2.00  1.00  Do  Pfd. 

.60  ,60  SiUerwood  *A* 


2.26  1.00  .60  Simon  A  Son* 

23.7.5  5.00  2.50  Do  Pfd.  | 

1.12  .50  .37’ a  Simpsoni  | 

3.09  .7.5  .7.5  Slater  | 

17.54  2.80  2.10  Somm.  Pfd. 

4.27  1  90  1..50  Southam  I 

3.43  2.371a  1  R7»a  So.  Can.  Pow.  | 

26.37  7.00?  4..50  Do  Pfd.  | 

4.97  2.00  2.00?  Stan,  Paving  I 

0.64  .60  .30  Stan.  Radio  | 

2.92  .60  ..10  Stan.  Brock  *A’l 

1.16  .4n  .20  Do.  *B'  I 

3.00  1.00  .75  Stedman  I 

5.25  1.7nT  1.50'  Steel  of  Can.  | 

2.13  1.20?  l.OOt  Stuart  OU 


I  95  I  95  I  . 

I  20%;  16%  2.8 


116  ;  115  6.0  116  \]n  p6 

43  I  .14%  .5..5  .161 3 

13  I  IP?  46  n%  1P«  IPn 

«%!  7’.,  .  .  I 

«%|  6%  .  I 

26%'  ?3%  4  0  241.,  44 

73*4’  60  1.1  62%  60%  61 

i  17  i  14%.  ...  I  . 


per  shr 

Uiv. 

Date 

High  Love 

re 

Hish 

Low 

Close  Cbge. 

.5.07 

1.05 

1.05 

Sup.  Prop.  Pfd. 

2U3i  19 

20% 

20 

20 

2.09 

.80 

.80 

Siipertest 

2l'/i.  Ifi'-a 

4.7 

17 

t6'a 

16%  — 

I  q 

8.5.44 

5.00 

3.75 

Do.  Pfd. 

99  1  95 

5.1 

95 

95 

95 

1.60 

.90? 

.80' 

TAMBt.V  N 

2l'a;  19 

4.8 

lO". 

19% 

19%  — 

l'4 

47.4.1 

2.00 

l..Rn 

Do  Pfd. 

4.5  42 

4,4 

2.21 

.50 

Ta.vlor  Pear 

10  9 

.5.6 

9.15 

.37'n 

no.  Pd. 

10  9 

0.23 

.24 

.15 

Th.  (.'an.  Inv. 

S'.il  R', 

Tip  Top  Tail, 

in  1  7", 

L02d 

Tooke  Bros. 

.85  i  .fi,-. 

0.66di 

Do.  Pfd. 

,2.23  III) 

1  .50 

l.,50 

1.50  . 

2.88 

1.00? 

.40 

Tnr.  Kiev. 

20  17'4 

.5.6 

18 

17'* 

17'*  — 

2.62 

1.40 

l.I.'T 

lor.  Gen.  Tr. 

17’%!  11-'»4 

4.8 

13'* 

12'* 

.5.9.1 

1.00 

Tor.  Iron 

10  1  22' 4 

3.8 

5.91 

1.00 

.7.5 

Do.  A* 

.11  !  21) 

4.1 

2-1% 

21 

21%  - 

14 

4.91 

.5.00 

1.7.5 

Tnr.  .\1ort. 

inR  1  101 

4  8 

4.01 

3.40 

1.80 

Trad.  Fin.  A 

42'%  31-% 

7.0 

.15’.a 

31% 

14’ 4  — 

1  2 

42.33 

1.50 

Do 

45%l  .19 

4.7 

42'a 

42 

42'i  — 

% 

4.6.5 

1.00 

Trans  Mount. 

14.5  90'.2 

96' 3 

91 

91  — 

2 

19.741 

7.00 

3.. 50 

Tuckett  Pfd. 

155  154'* 

4.5 

0  79 

.10 

I'MO.N  ACC. 

7.00  1.80 

1.44 

.60 

.45 

Do  Pfd. 

6%.  7 

'■fl 

7*  PI 

7:)^  _ 

'  a 

1.14 

1.10 

1.10 

Union  Ga. 

86  1  6»% 

2.0 

69 

68 

68-%  T 

0.85 

..50 

.25 

United  Amus. 

9  ;  7 

16.41 

1.50 

1.11 

In.  Corp,  'A* 

29'.2  25 

6  0 

2.5 

25 

25 

0.81 

-7.5 

.65' 

Dn.  B’ 

15'*  19% 

1.4 

22' a 

21% 

21%  — 

1  no 

.1  00 

1  nit.  Fuel  *A* 

60  ,  5.1 

5.1 

.51 

.5.1 

51 

4.06 

l.no 

1.00 

Do.  •B' 

70  i  51 

54 

51 

5t 

1 

2,23 

1.00 

.50 

1  nit.  Sleet 

18  ;  13' 3 

7.4 

14 

I.Tj 

13%  .. 

VAN  ALLOYS 

6  1  3 

4 

4 

4 

4  91 

3.00? 

2. .50? 

A'iau 

68  1  6t 

0.91 

.50 

.17'.3 

Viceroy  ‘.A’ 

6  1  4% 

0.22: 

1.35 

Virg.  Dare  Pf. 

12%  11% 

...  1 

0.5S: 

.50 

.37'% 

WA  BASSO  C 

■ 

Wainwrighi 

4.50  3.10 

1.65 

1  1.5 

1  65  - 

15 

7.30 

4.00? 

’2.25 

Walker,  Hir.  | 

82'-2  67' 4 

.5.6 

71 

7I'4 

72'-2  • 

1 

n.4.RdJ 

Watermans 

10', 2  5 

5 

5 

5 

2.10 

.70 

.40 

Waternus  , 

13*  O'd 

q.l. 

O’. 

9*4  -- 

»4 

2.21 

1.20 

.90 

Wesieel  * 

19'3  15'* 

6. .5 

13'2 

18'2 

!8'j 

2.44 

1.20 

.90 

West.  ('.  Brew. 

27  25 

4.5 

27 

27 

27 

17.82 

2.00 

1.50 

West.  Gio.  *.4’ 

36',3|  32 

6.1 

20..19 

1.40 

1.05 

Do.  Pfd.  1 

28  25 

4.1 

1.57 

.27' ^1 

.271.3 

We.sion*  'A' 

27-''4'  18'4 

22 

20% 

21'7  — 

1 

1.57 

.27'% 

.27'-a 

Do.  ‘B* 

28  18' a 

21% 

22'  2  r 

% 

41.66 

4  .50 

3..17'^2 

Dn.  Pfd.  1 

9-4  ;  78 

.5.8 

78 

78 

78 

6% 

o.49d; 

.50 

.25 

Wil.son.  J.  r.  } 

10  t  8>« 

2.50 

2.00 

Windsor  Hil  j 

.5.5  1  15 

l.n2d 

Winn. .  C.  Gas 

19  1  10 

LT. 

12% 

12-%  — 

5.50 

4,12‘/a 

Woods,  G.  Pfd. 

98  J  88-* 

6,16 

Woods  Mfg.  i 

47  i  41 

•  1 

Wool  Comb.  [3.00  '2.85 
YORK  KMT  i2.on  j  1.1.5 


107'%  .8,5  ZELLERS 
2.25  1.63%  Do  Pfd. 


I  31  I  21%  4  1 
I  45  I  42%  5.1 


2  71  1,50.  .90  r.  NATIONAL!  42'a!  17  1..1 

2-10  l.60f  1.25?  r.  Bk.  Com.  j  36  |  44'*  1.6 

2,19  1.70'  1.05  Imperial  Bank  60  *  46''.  3.5 

1.99  1.60?  1.05  Montreal  |  54"4'  41*4  1-7 

2.13  2.00?  1.70'  Nova  Scotia  60  1  .52  1.8 

2,70  2.0.5'  1.50  Royal  (  77  j  63%  .1.1 

2.16  1.50?  .97'%  Tor.-Dom.  Bk.  |  49  j  40  1.7 


17"4  17%  17-% 
45-%  44"'4  45% 
.51’ a  5P.a  51% 
41' 2  41  41'* 

.5.11-i  52' 2  .51 
67%  65  67'a 

41%  40%  41 


I  of  personal  income  tax  returns.  ‘Dividend.s  '  are  shown 


I  price.  Friday  previouc 


account  nf  '.56  year. 


NEW  YORK  STOCK  MARKET 

Sopphed  by  Shearsnn  Rammlll  A  Co.  (Clnving  Qitntaiinns  T  iiexd*?.  Sept.  .1.  19.571 


Allied  (  hem 
.Allied  Store,* 
’.Allis  Chalmer* 


86''4  ('hrysJer  77' 2  Ini.  Paper  or*  Sperry  Rand 

41‘'4  Columbia  (ia«  16’*  Int.  T.  A  T.  12'*  Republic  .Steel 

32  Com  Solv.  xd'/4  14'*  .Jones  A  L  xd  %  56' 2  St  Regis  Pap 


American  Can  43'/a  Com  !  Edison 


Amer  Cyan 
|.Am  Radiator 
'.Am  Smelting 
A  T  A  T. 

Am  Tobacco 

.Anaconda 

.Armour 


42’ 4  Cons  P3dison 
13’4  Crane  xd'a 
5P*  Deere 
J71'%  Del  A  Hud. 
71'*  Douglas 
54'i  Dow  (  hem 
M  Dupont 


Atrh  T  A  .SF  22%  East  Kodak 


.19%  Johns  Many. 
42'2  Kenne<.ofl 
27%  Lockheed 
294  Loews 
26-^*  Mer<  k 
67'’4  Minn.  Moline 
56"*  Monsanto 
18a-'«  Mnnt-Ward 
100'*  Motorola 


■Beth  .Steel 
' Borden 
'  Rudd 
r.P.R 

jraternillar 
relane<e 
r.  A  o. 


JAtlantir  Ref  47%  K1  P  N.G  xd%  12'2  Nat  Cash  R. 

jRaldwin  Lima  12’*  Gen.  P'.ler  6.5' 4  N  Hist  x2^^<-sik 

;R.  A  O  52' ,1  Gen  Motor*  l.T'’*  Nai  Sieel 

Bendix  Aviation  5i'i  Goodrich  xd  %  70  \  V.  Central 

15  Gnodvear  89  Nor  Am  \\'n 

60%  Gl,  No  Rv.  13*4  Nor  Pacific 

18  Gulf  Oil  M2I4  Penn.  R.R 

11’«  Illinois  Cent.  IT'j  Pepsi  Cola 

86' 2  Indland  StI.  9>'s  Phillips  Pefe 

H'-2  Int.  Harv  14I4  Pure  Oil 

60'b  Inf.  Nickel  86''4  Radio  (  orp. 


15  Gnodvear 
60%  Gl  No  Rv. 

18  Gulf  Oil 
11’«  Illinois  Cent. 
86' 2  Indland  Sfl. 
H'-2  Inl.  Harv 
60'b  Inf.  Nickel 


42''’ 4  .Schenley 
98'  4  Sears-Roe  k 
36‘ «  Shell  Oil 
16%  Soc-Mobil 
39?*  .South  Par. 

South  R.R. 

35' 2  St.  Oil  Calif. 
36"*  Stan.  Oil  N  J. 
46' 2  Texas  Co, 

59"*  Texas  G  Sul. 
35" i  I'nion  Carh. 
70%  I  nion  Par. 

*'9'  .  I  nifed  .Aire, 
?5‘*i  United  Airline 
43'  ’  I '  S.  Rubber 
19%  I  S.  Steel 
21  Westinghouse 
41%  Woolwonh 
40"  4  Youngstown  S. 


Transoctions  on  loronto  Stock  Exchongo 

fCInsfng  quntalinn*.  Sept.  3.  19.571 
t  Hign  LOW  C\o>*\  Sale*  Stock 


7.000  Kenv  iJIe 
3,810  Keir  .\dd 
1J5. DO  her  Lake 
600  KiJembe 
11.680  Kilem  wis 

23.600  Kirk  Hud 
6.2.13  Kiik  Mm 

6.500  Kirk  Town 

3. . 160  I.,abrad''r 

6.. 100  L  Dufaul? 

9.. 125  l.ake  (  in 
9.000  Lake  Ling 

8.000  L  0*u 

177  L  Shore 
.500  L  Wasa 
300  Lamaque 

27.200  Lcitch 
4.0(»0  Lenc'ourt 

5.1. . 500  Lcxindin 
1.600  LL  Lae 

11.190  Lomega 

78.700  Lorado 

14.600  Lorado  wts 
500  LoumcI 

16.300  Lyndhst 

2.500  Macassa 
4. JOO  Mafflnn 
8.000  Marfie 
7.050  Mai  l.fod 
1.000  Madsen 

13.500  Magnet 
If'  875  Ma  lira  ns 

8.100  Malar'ic 

28.700  .Mancas?  U 
ll.OOO  Maiaign 

1.020  Matron 
59,750  Maritime 

11.500  .Martin 
13.400  Vfaybrun 

9-10  Mclnf,\re 
610  McKen 
12.7.50  McMar 

20.500  Me  Wat 
10.000  Mem 

11. . 500  Merrill 
6.400  Mel  I  ran 

12.108  Mirinm 
9a..)R0  Millikcn 
l.'MiO  M inda 
660  Min  (  01  p 
11.000  Mm  End 
6.)57  .Min  fire 
10.17.5  Mogul 
1 1  ..150  Moneia 

29.700  Muirt  M 

6.400  Nama  Cr 

49.700  Nat  Kxpl 

1 5. 700  .Nealon 
500  Nello 

6.100  \es  l.ab 
21.6.11  New  Veer 

8. 715  New  Mh 
1.500  New  Rid 

1.500  New  Cal 
19.000  New  Delhi 
11,000  \  Dicken 

48.700  N  F'orfune 

4.500  N  Golds  lie 
11.000  N  Harn 

750  New  Hnsro 
5.656  .New  .lason 
10.000  N  Kelnre 
19.800  New  tund 
7.700  \  Man 

3.500  N  .Minda 
29.100  \  M.viama 

2.000  New  Rou>  n 
2.740  N'  Senator 
5.0.50  New  Takii 

9.600  Nick  Rim 
2.900  VIpisstng 

19.000  Nisln 
.».50o  Not  ■  Acme 
4  >.,5O0  Norgold 

4. . 500  .Noi  lartir 
4.58')  .Nnrmetal 

20.950  .Noi  .sy  nr 
I.OtiP  Do  wis 
18.160  N  Rankin 
34,278  Noifhspan 

4.200  .North  Can 
19.149  Do  .A  vv?» 

7.500  Nor\  alie 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  Ji  Co.  lee. I 


(('losing  qiiolAtinn*.  Sept.  S.  19.57) 


1.742  iMgoma  Ceniral  28  10 

Do  pfd  1% 

I'."’  Alexand  Bldg  C  10  20 

lAngCan  TpI  AT  .10'.^  .12 
i  Bpauharnoig  Pwr  15 

.  IbC  Sugar  28  10 

,  I  Brin  Pete  r  47  .51 

Brit  Am  Aasur  120  130 

,  Brnckville  T  . .  62  68 


Can  Delhi  P  ..  10%  10' 

("an  File  As  ..  20 
50  Can  Indemiutf  .  20 
200  Pan  Life  ....  115  150 

C  Mot  Lamp  ..  16  18 

Can  Sup  Oil  ...  ?8'5  29’ 

‘‘  Cole  Coil  A  ..  15 

41.5  H  .  L5 

725  ('olonial  S  275 

Commercial  Life  20 
.so  ('onfederafn  Life  165  180 

('nwthra  A  IJ  .35 
'.540  ^  W  Chas*  V  50  55 


Bid  Asked  Con*  Theatre  A  6% 

28  10  ,  — •  J 

H  ( omm  Inter  7  7 

10  20  Continental  Life  €0 

.12 

frown  Life  new  1I,>  12.i 

•  Cuban  S  Sugar  8 

Daily  .Mirror  'A*  300  125 

net  Int  Bridge  36 

20  130  n  of  C  G  Insur  40 

62  68  Dover  Indus  9’k  11 

10%  10%  Eastern  Trust  26  29 

20  F'mp  Life  25  pfd  SO 

20  Essex  Pack’d  .  1 

15  150  Exrel.sior  Life  .  32.5 

16  18  Galt  Brass  70 

28' 5  2918  G  Br  A  C  Inc  C  15 

15  ...  Gt-West  Life  .  260  ?80 

15  ....  Guay  C  N.A  ..  340  380 

75  .  Halifax  Ins  ...  12 

20  .  Hudson  Ray  .  .10  12 

65  180  I  Imp  ('hem  Int  .  5  .5' 

35  Mng  A  B  ptd  10U 

SO  55  Int.  Holdings  .  21  2.1 


..  [Laurent  6  pfd  .  90 

La  Sauvagarde  45 

7'^  Ldn  A  Can  A  pf  40  44 

Monarch  Life  300 

McCarthy  .M  A  4  9 

Do  B  1  ... 

N  Lite  Assne’n  275 

NB  Telephone  .  11'%  12’ 
•  NS  Inisi  18 

11  Oland  Brew  A  15  16' 

90  A  Que  Rly  108 

Provincial  Rank  21' a  24' 
Rob  JAW  .23 
Sawyer  Mass  1 

Sherbrooke  Tr  200 

Sov  Life  25  pfd  J05 
■  Strategic  M  .  19  21 

180  Stand  Fuel  4%  p  15  40 

Stew  A  Lloyd*  .  2%  1' 

12  Sun  Life  \s*ce  195  215 

.5' 4  Tor  Gen  In*  20 

Materioo  M  .  7  9 

l  AAestern  l.ife  55  .  . 


CALGARY  OIL  QUOTATIONS 


I  (Supplied  by  Jai,  Richardson  A  Sons) 

*1'  I  Rid  Asked'Centiiry  16'/4  19 

<00  ^it;,  n  17.7.5  18.00  riaybar  11  15 


Rarrons  5’ 

Blue  Cr  II 
^25  Leamar  T 

'C  Em.ia.v  8 
r  Fortune  lo 


61, a  r  Potash  Ro  ino 
17  Edoran  9'?  10 

8  Ft  S.Iohn  640  6.50 

9  Freehold  2%  4 

11  Gateway  5'a  6 


(Closing  qijniations.  Srp(.  L  19 

nare  8  10  Selecf  lo 

no  18  20  Share 

d  (*al  16%  18  Sturgeon  10 

•rland  58  6?  TransfId  4' 

march  12  H  tV  Warner  7' 

Cont  2  2'«  VA  Mavgill  .’60 


- CANADIAN  BONDS - 

Ctirrenl  Quotation,  .uppll.d  by  lnT.aim.nl  D.aI.ra’  Aaaoriaflon  or  Canada 


laMi.a;  Bid  Askwl 

nom.  OoTt.  Bonrta: 

.  .  . .  Y'r  P.l'pa  .77  78 

2^,.  -Ian.  t  88  s:i  84 

inn  2.  Mav  I  ia  na',  na-’. 

2,  Oil.  1  .'i?  nn  inn 

104  ,T..  -tun.  I  78  as  as 

_  T.,  Orl,  1  79  at  as 

, . ,  2,'.,  -Ian.  I  sa  as 

2’,.  .Mar.  1  na  89', J  90', 

Virtory  l.oaoa: 

2S  S  S9  tSth  VI  97' i  98 

8  sn  isth  VI  9S  9S'a 

■inn  8  B2  l7lhVl  92  92 

8  R.1  (RlhVI  9ni,  91 

S  8  SR  (9lh  VI  Rfi'a  87 

nom.  CloTt.  fiuaranl..il : 
'^n  CNB  8  S4-.i9  97' i  97'/. 

no.  .1  Rl-RR  afi'i 

,,,  no.  2'!.  R7  at 

74.]  no.  ,7’.  74  90'.  91 ». 

5  Australia  4  70  87  89 

Inl.Bk.  1'^  69  81  8.5 

Do.  3%  65  87' a  89% 


,  Municipal*: 

Alonireal  .1  60  91*a 
1  Do.  3  64  81% 

I  Do,  3  68  78% 

1  Do.  3  70  76 

!  Do.  1  72  741a 

(Quebec  3'4  61  91 
I  Dn.  I'a  64  85' a 

Regina  I’*  72  81*  a 
SI.  .lohn  3' a  70  79% 
‘ThreeRiv.  3' a  64  86 


jA  aneoiiv'r  3' a  75  80' a  .. 
I  Ralls  and  Narigations: 
Mgoma  ('H  5  59  110  115 

Canada  .SS  4  66  91  .96 

Utilitie* : 

Bell  Tel.  4  70  88  92 

Do.  4’ a  67  91  94 

Do.  ■  3‘4  79  81  85 

Do.  4  81  85  87 

Do.  5  72  9.S  93 

Riazil  T.  4%  70  81 'a 


Provincial* : 
Rrit.  Col.  1  60 
Do.  1  69 
Man.Hy  I'a  74 
Manitoba  1  68 
Do.  4' 4  70 
Do.  4  69 
\  Bruns.  1  .59 
Do.  1  64 
Do.  .Ta  65 
Do.  1'4  63 
Do,  3*4  70 
Do.  5  74 
Nfid.  3%  57 
Do.  3  58 
■  Do.  4%  64 
Do.  4  74 
Nova  S.  2''4  66 
Do.  .5%  70 
Do.  4*4  69 
Ont.  Hy.  3  64 
Do.  3**2 '79 


4%  69  91  91 

4  76  86  88 

4  59-61  95  96 

3  6.1-65  8.i%  87 

4  68  90  92 


87*  a  89%  '  Bowater  5''4  80  81 
B('  Elec  3'4  67  8,1% 

Do.  3^4  69  86 

9:?'  i  94%  Ho.  Vi  79  91 

81  8.1  Do.  I"!  80  79' a 

81  81  Do.  4'4  81  86% 

R:>  81  Do.  5%  77  115 

90%  92'a  (ale.  Pr.  3'4  72  8! 

89  9!  On.  Kle<  .  (  66  81 

95  96  r.p  R.  .1%  72  81 

86  88  Gat.  pwr.  1%  70  81 

86' a  88  IG-L.  Pap.' 4% '75  80 
87%  89%  McLar.  Pr.  1  69  81 

“9  Mex  Light  5  7.5  78 

98  ino  Mar.  Ele<-.  4  75  80 

99  199  Nfid.  LAP  3%  66  81 

96  98  po.  4%  74  87' a 

93%  96  po.  4  7.5  84% 

81*  3  34  po.  .5  72  91 

81%  •  Nor.  QP  4'a,67  88'a 

80  Pow  Corp  5' a  67  95 

90' a  92  Que.  Pow.  3  62  88 

87  88%  Ishawin  W  .I’a  70  8.1 

79  82  1  Po.  3' 4  72  81 

90  91  Po.  3%  7.1  8.’ 

92  94  Po.  4"!  76  91 

91  9.1  ls(.  M.  Pr.  3*4  70  80 

86  88  |\Vpg  b^Iec.  3"4  71  82' a 

95  96  Po.  4  71  Sl'-a 


Do.  4%  67 
P,  of  Q.  .1  .59 
Do.  1  69 
Do.  3*  a  60 
Do.  4  62 
Do.  3%  7.1 
Do.  3  61 
Que.  Hy  1  60 
Do.  .1%  74 


Alex.  Bldg.  6  62  loo 
Balfour  4  61  78  81 

Eaton  R.  3' a  68  81%  8.5'' 

Do.  5  71  94  97 

Do.  5*4  76  94  97 

Glen  Inv.  5  .59  MO 
Hotel  LaS.  ,5  65  91 

Lord  Nelson  4  67  85  90 

Mtl.Aptlsl  4*3  64  92  95 

Morgan  3%  67  87 

Industrials : 

Abitibi  4  74  86  90 

Do.  3' a  67  89  91 

Algom  I'ran  *>  61  92 

Alumin  4%  73  92  f4 

B.r.  For.  4%  81  84 

B.A.  Oil  5%  77  97  100 

Burns  4  6.1  88 

Can. Brew.  3%  67  84 


('  Cement  3*4  7.5  80 

Do.  4%  81  82%  86 

.*!!!  ('  Ain  I  t.  5'2  62  87  90 

]]  ]  *  C.  Celane.se  3  62  87 

(  .  ('hem.  5'  i  71  87  91 

(  I  L  3%  74  81  87 

!!!!  Can.  Oils  4  76  80  81 

***[  Co«-kxhim  4' 4  65  85  90 

Col.  Cel.  4* a  65  86%  90 

* '  ]  [  Do  5  63  87  89 

!!!!  (  on*.  Den.  5  62  91  91 

('redil  Fonr  5  65  91  96 

Do.  4' a  70  86  89 

Dom.  Fd.v  4' a  69  90 

Dnm  Stor.  4'4  75  81  86 

‘  Dom.  Tar  5  67  91  97 

,35  Dry  den  4^4  71  88  92 

Eaton  Ac  4^4  71  90  91 

Eddy  Paper  4  74  79  81 

Fed  Grain  4  64  90 

92  G  Altr  A.C.  4  64  86 

94  I  Do.  4‘'4  69  89  92 

8,>  Gl,  Plains  4  6,5  ISO 
87  Gunnar  5  60  95  98 

93  Hudson  Ray  4  75  79  Rl 

Imperial  Oil  1  69  81  85 

Imp.  Tob.  3  70  81 

Ind.  Acc.  5' 2  71  91  98 

i.  . .  D?'.  5*4  74  90  92 

.! ! .  I'o-  4'  a  71  87  91 

..i’  Do.  5%  77  106  108 

lt  \  ing  Oil  5'  4  67  9.1  97 

•to  ’  Alap  L.M.  .1'4  61  87  92 

Alassey-Har  ,5  67  91  91 

Midwest  5  70  87  po 

9-,  Pembina  4''4  74  88 

85  rio  5  72  88  ! 

Phillip*  5  68  91 

g-,  Price  Br.  3' 4  66  87 

33  Pronto  Cr.  5  60  95  97 

Q.  Nat.G*  .5'’4  85  120  121 

St. Law,  Cp.  5  72  95  97 

*]“  Sask.  Pipe  5  72  91'3 

Simpsons  4'a  71  94  97 

Stanrock  5'’4  61  8.5  88 

Sian.  I  r.  5%  62  89  92 

Qg  Steinberg  5' 4  7.1  94  96 

92  6  72  92  96 

g^  -TrC  deb  5.85  87  1.12  1.16 

g^  \V('  Tran  5%  88  80' j  82 

g-j  AAin.Eqpl.  4*2  70  92  96 

Convertibles; 

Abitibi  4' a  66  90  94 

\ia\  Pete.  5  61  81  86 

*"■  Rrar.  Tr.  4'a  71  77  8ti 

C.PR.  1  66  89  92 

Do.  4  69  92  9.5 

•  Can.  Petro.  4  72  97  ]00 

Cockshuft  5  68  85  89 

^  Dom.  Text.  4  66  88  PO 

Dosro  4  61  12.1 

Do.  4%  70  147 

•  Home  Oil  5  71  115  140 

Do  5'4  71  105  110 

l.oblaw  4^4  76  10.1  103 

New  Super  5  64  77 

••  •  Simp.son's  5  76  102  105 

Trad.  Fin.  4%  69  105  IM 

Triad  4''4  71  89  91 

90  Tr.  F:mr-  O  5  66  91 


9.17.5  Arad  Uran 

.09 

.08 

.08 

1  121.92.5  Aeonic 

2.40 

1,95 

1.98 

.J3II.IOII  Dn  VT 

1 .5.) 

1.26 

1.29 

jQ  j  3,800  .Advocate 

.1.01) 

4.00 

5.00 

...  ;  5.000  Akaitc-hen 

.10 

.26 

.10 

op  10.100  Alba  Kxpl 

.11 

.08 

.11 

-  4.270  Algom 

21.00 

18.87 

20.25 

70  Dn  deb 

94,25 

91,50 

94,2.5 

7.680  Do  wt* 

12.50 

10.. 50 

12.00 

*■  2.000  Am-Larder 

.15 

.15 

.1.5 

8.935  ARH 

1  00 

1.40 

1.75 

4.900  Am  Nephe 

!.!0 

1.01 

1.07 

n.516  Anacon 

.8.1 

.80 

.80 

5,8.50  Ang  Houyn 

.41 

.40 

.4.1 

...  7,.500  .Apex  Res 

.06 

.05' 3  .06 

'  25. .500  .Arcadra  » 

1.15 

1.25 

1.15 

1..100  Do  wts 

.60 

.60 

.60 

40.400  At ea 

l.no 

.77 

1.00 

;■  1.100  .Arjon 

.lO'i  .10 

.10' 2 

’ ,  9.000  Allas  Yk 

.08 

.07' i  .Ii7'3! 

.56.425  Allin-Ruf 

.15 

.41 

.41 

1.000  Aubelle 

.08 

.07 

3  .08  1 

2.100  .Aumaehn 

.17 

2  .17 

.1  / 

15.400  .Aumaque 

.09%  .08 

3  .09' 2  1 

no  400  Aunor 

1..1.5 

1.72 

Lsr.  1 

n;>  1.500  Avilla 

.06 

3  .06*  3  .06' 3 

I.OOO  Ranklield 

,08 

.08 

.08 

in..?nn  Ramat 

.27 

.2  4 

.:4'2 

'  6.150  Rarviie 

.41' 

3  .14 

..1.5 

‘  1.600  Rarv  Expl 

.62 

.61 

.61 

:  44.116  Rase  Metals 

.51 

.47 

.M 

'  10.900  Ba ska 

.25 

.22 

.25 

no  28.624  R  Duq 

..50 

.4.t 

.4.1 

5.400  Beaut  age 

.75 

.67 

.75 

18..i00Beav  Lod 

.22 

.16 

.20 

42,405  Belcher 

1.80 

1.70 

1.78 

11.100  Bethlehem 

L.''5 

l.io 

1  10 

7,142  Bevton 

.15 

.14 

.15 

8.900  Ribts 

.06' 

2  .05 

,06 

■>>  31,900  Biriofl 

19 

1.25 

1.15 

S.ROO  Do  wli 

.84 

.70 

.84 

8..i0fl  Bon.  ille 

.IIV'7  07 

.07 

1.000  Blac  k  Bay 

.7.5 

.70 

.75 

R.noo  Bnidulae. 

.08' 

3  .('8' 

3  .08’ 2 

7,500  Bnusrad 

.09 

.09 

.1,9 

11 .200  Bnu^an 

.46 

.40 

.45 

IR.IOfl  Bo.vmar 

.(■A 

.07 

.<.7 

1.840  Rralorne 

5.25 

4  70 

.5,10 

5.900  Rrilund 

..in 

,25' 

3  .10 

8.100  Rroul  Reef 

.67 

.6,1 

.65 

1  4.700  Brnhrsi 

.08 

.06 

.08 

4.750  Brunsman 

07 

.06 

.(iT 

200  Itrunsw  tek 

5,. 50 

.5  59 

5  51) 

7.000  Buffad 

.07 

.07 

.07 

40.800  Buff  Ank 

1.21 

1.00 

J.OO 

I.OO0  Ruff  Cdn 

.12 

.11 

.12 

1.000  Ruff  RL 

.06' 

3  .06 

.06 

20..500  Hunker  Hill 

.10 

.09 

.09 

0  2.). 100  Burchell 

..19 

.12 

..17 

10,274  Cable  MAO 

.41 

15 

.40 

9.11.5  (%mp  Chib 

7.10 

6.7.5 

6.80 

600  Camp  Rl. 

.5.25 

.5,05 

5.25 

,  19.000  (dn  Astona 

.11 

J  ,1.1 

..  1,750  ('  Collieries 

.5,17 

5  25 

.5  25 

IL.i.iOC  Colli  pr 

.70 

.70 

.70 

P  3«:.0.5i)  C  Dvno 

J.10 

J.i.6 

1,27 

4.700  C  Malarf 

.28 

.27 

.27 

-  4.429  C  N  Inca 

.22 

.22 

2.850  (!  Prospect 

3.4’i 

.TOO 

3.00 

.5 ,.500  Cdn  Thor 

.07' 

3  .07 

.07'  a  ■ 

l.ono  (%nam 

.14 

.M 

.M  1 

1 .500  (’andni  e 

,11 

.10 

.13 

*  77,900  Can-Erin 

.47 

.10 

,41 

*•  108.731  Can-Met 

1  90 

3.20 

3  TO 

S'  2.'!.snn  C-Mel  wIs 

2,9.5 

2  .10 

2.65 

16.200  Captain 

.IS 

.M 

.19 

2.800  ('ariboo 

..55 

50 

..55 

2.400  Cassiar 

7.10 

6,7.5 

6,75 

2. .100  Cavzor 

6  25 

5  80 

5,90 

49.084  001  Del 

11.25 

10.25 

11.12 

l.IOf.  Cent  Expl 

3  00 

2.71 

2.90 

15. .100  Ont  Pal 

1,15 

1,26 

1.11 

*  i.h00('enl  Pore 

.00 

.09 

.09 

38.000  Cheskirk 

.08' 

.07 

.08 

2.000  (  hesfer 

.21’ 

.21 

.21 

*  .55.0.50  Chib  .lae 

I.o.t 

.91 

.98 

*  2,000  Chib  Kay 

.17 

.17 

.17 

1  l.RIWI'hil)  M 

1.40 

J.15 

»  !  5.8(10  ('himo 

81 

.73 

.81 

i  j  2.6I0  Chrom 

.1.20 

2.45 

3.20 

4'  72..188  Cobalt 

.11 

.10 

,14 

,  1  .I.R.liifl  Coeh  Will 

1.95 

1.55 

1.85 

2!  4.3.4fin  Cndv  Reto 

■  29 

1.) 

.2(i 

1  i  6.500  ('oin  Lake 

.14 

.11 

.14 

*j  65.700  Coldstream 

.70 

,6,5 

6? 

“  8.000  Cninmae 

07 

.07 

.07 

*  J  l.h',0  Coniagas 

l.to 

.88 

1.07 

7  \  l.l.iO  Coniauium 

.40 

.10 

.01 

«*  •  1.125  Con  Kev 

.'*5 

21 

.21 

*•  18.016  C  Rellekeno 

.18 

.15 

.15 

"'  !4.417r  Beta  G 

.11 

.10 

.12 

27.200  C  Callinan 

.26 

.20 

.16  . 

1  j.;inni  on  c  i  ad 

.10 

.00 

oQ 

“  [  40.164  ('  Denison 

19  50 

16,75 

19  00 

*  10.280  Do  wts 

12.25 

9  75 

11.25 

2.060  C  Diseov  ery 

2.7.1 

2.65 

6.185  C  Ken 

J.20 

MO 

M2 

100  Do  R  wt* 

.15 

.15 

.15 

4.108  ('G  .Arrow 

.20 

.17 

.17 

.53.000  ('  Halliwell 

49 

.41 

.49 

140  (.'on  Howey 

2.10 

2.10 

2,10 

21.100  C  .Marben 

.12 

.32 

1 .069  C  .Marcus 

.22 

.22 

.22 

19.100  C  .Morrison 

.47 

.17 

7.700  (*  Mosher 

.42 

.41 

'12 

8.700  Con  .Negus 

.26 

.*22' a 

.96 

2.500  (  on  .N’ichol 

.09 

.08 

.09 

11.43.1  C  .Northland 

.70 

60 

.68 

11.000  C  Red  Pop 

.15' a 

.15 

18.600  ('  Reg(  ourt 

..14 

.12 

.11  1 

4.000  ('  .Sannnrm 

.07' 3 

.07 

220.160  Con  Sud 

1,10 

XT 

.80 

J  .1.500  ('  I'ungsten 

.16 

.14 

.16 

1 ,050  Conw est 

4  15 

4.10 

4.10 

,  1 .2.»0  (.op  (  orp 

.11 

.11 

^  2.100  Coperest 

.19 

.18 

..18 

19.1/.5  ('op-Man 

10 

.07 

“  26.006  ('oprand 

2  20 

2.05 

2.10 

9.500  Coulee 

.51 

.45 

3.000  (!ournor 

.08'  3 

.06 

1 .000  ('owir  h 

.98 

.98 

.98  i 

14.000  Croinor 

.12 

.11 

.11 

1 1  .<07  Crow  pal 

.16 

.11 

12.200  C usro 

.11 

.10 

.10' J  > 

6(i0  Daenng 

.12 

..12 

.32 

R..»0()  D'  Aragon 

.18 

.17 

12.425  De  (  our 

.52 

.49 

5.112  Do  WIS 

.07 

.('6'  a 

1.000  Deer  Horn 

.18 

.18 

1.100  D’Eldona 

.10 

.10 

.10 

2.200  Delnite 

.73 

.76 

16.142  Diadem 

lieu 

.08' i 

860  Dome 

12.62 

12.50 

12.37  J 

165  D  Magne* 

11.62 

13.62 

13.62 

2.900  Donaida 

.11 

.11 

13.2')0  Duvan 

.20 

.16 

.19 

1.000  E  Amphi 

.09 

.tio 

09 

12.400  East  Mat 

1..11 

1.26 

1..12 

6.47.5  East  .Sull 

2  10 

2.r> 

2.10 

2.000  East  Ash 

IS 

2  4 

.24 

19.200  East  Met 

,li'.3 

.14 

129.560  East  Alin 

2.20 

1.6.5 

2.09 

2.600  Elder 

.11 

.11 

89.600  El  Sol 

.16 

.1.5 

8. .178  Eureka 

..18 

.16 

.18 

7.700  Kxpl  All 

.26 

.25 

,2R 

3.479  Palconhi  idg® 

29.00 

28.00 

28.00  , 

26.260  f- aradav 

2.33 

2.05 

2.2R  ' 

8.1.50  Do  vvti 

1.2.5 

1.16 

1.19 

1 1 .400  P'ai w est  Tung 

.1.1 

.12 

.11  * 

2..)()0  Fed  Kjik 

.12 

.12 

.12 

9.500  Kiancoeur 

•  OS's 

.07 

.08' a 

1 4.27.1  P  robisher 

2.05 

1.80 

l.M 

5.000  Gaitw in 

.10 

.10 

2<'.78I  (lalkeno 

58 

,47 

.L8<5Gpro  Mine* 

11.25 

10.50 

11.00 

1 .100  Genex 

.21 

.20 

.21 

1.000  Geo  Scien 

.59 

50 

,50 

2.690  Giant  A  K 

i  75 

4  10 

4  7  .5 

20.124  Glacier 

2  0,5 

1.95 

2.05 

7.700  Glen  1  ran 

.21 

.20 

6.-500  Goldale 

.20 

.17% 

.20 

2.110  Goldcrest 

.09 

.08% 

.08% 

•vOflo  Gold  Eagle 

.06' 3 

.On 

.06 

L.iOOGold  Man 

.80 

.80 

.80 

4.000  (;k  Iran 

.1.5 

.15 

2.5. 500  Grab  Bousq 

.15 

.11 

.!5  2 

8.000  (f ra nriines 

.09 

.07 

.08 

2.600  Giandue 

2  00 

1,90 

2.00 

221 .850  Grevhaw  k 

.4.1 

.12 

.41 

5.500  Gulch 

.18 

.14 

.18 

*2.100  Gulf  Lead 

.08 

.1-8 

.t»a 

14,fr27  Gunnar 

19.00  17.17 

8  00 

5.066  Do  wts 

11.00 

9.95  10.75 

22. .500  Gw  illim 

.07'3 

.06 

.07' a' 

"..500  Hard  Rock 

.M 

.11 

.11  i 

13.000  Har-Min 

.17% 

.14 

.r,  I 

600  Hasa&a 

.15 

.15 

6.500  Head  of  Lake* 

Opi  3 

.09 

.09%' 

17.000  Headway 

.44 

.40 

.  40  J 

18. .’00  Heath 

.10' 3 

.07 

.10%! 

6.000  Heva 

.05% 

.05 

.05 

1.400  High-Rell 

1-40 

1  15 

1  40 

2.922  Hollinger 

28,25  2 

TOO  28.2.5 

6..52n  Hoyle 

4.00 

3.75 

1.8R  % 

21.n0ii  Ind  Lake 

.10% 

.10 

.in  R 

6.01,1  Inspiration 

.47 

.41 

.47 

2.211  Inl  Ran 

.17 

.15 

5.900  Irish  Cop 

.91 

.84 

.91 

2.250  Iron  Ray 

3.')0 

2.71 

2,75 

2.100  J  Waite 

.20 

.20 

.in  1 

21.200-.Pacobus 

.94 

.8.1 

0  > 

10.100  .lave  Expl 

.44 

.17 

.19 

20.100  .leanede 

■’S 

.20'  3 

.22 

187.000  Jellicoe 

2’ 

.13 

.19% 

S.a.iO  .lohut  ke 

.17 

.15 

7.500  Joliet 

.12 

.29 

.12 

12,600  .lonsmilh 

.11 

.10% 

.11 

1.777  .low  sev 

.60 

\} 

.60 

24.400  .lump  Pnd 

.41 

.17 

..19' 

Htfh  Low  Cc 


1.80  170 

1.80  1.70 


2  50  2  50  2.50 

1.19  1.3I.5  119 

.08  .07  .08 

.10%  ,09’a  .10 

2.2('  2.01  21.5 

.06' 3  «»6  06^ 

1.2y  1.05  1.28 


3  15  2.80  3  .?(> 


2  .10  2.00  2,00 
1.15  l.'o  1  in 

6  .10  5  70  6  15 

1.15  105  1.10 

4  40  ,1  85  4.25 


3.200  Niifiulama 

.24'3 

.21 

'.24% 

46.000  D’Rnen 

57 

50 

.-^7 

-..500  Ogama 

08 

.07 

.07-  * 

2.500  Oka  Rare 

.’8 

.'8 

15.000  O'Leary 

26'.  5 

?.5 

25 

10,895  Opem 

8  60 

7  85 

8  25 

108.100  ( irenarla 

•?J% 

,17 

.21 

2. 740  Ormsby 

12, 

.12 

1,600 

.14 

14 

% 

11.177  r(  E  Kx  n 

.78 

.26 

.5.000  Pamour 

.42 

.41 

.41 

9.600  Pan  Wesf 

.14 

.40 

42 

3.100  Paramaq 

.08% 

.08% 

.08% 

8.600  Parber 

.051.7 

.0.5 

.05% 

24.188  Parde® 

.82 

.65 

.80 

9.000  Pater 

.75 

.70 

24.500  Pavmast 

22 

.20 

.21 

2.730  Pbina  .New 

J 1  50  1 

11.00 

11  50 

2.667  Pick  Crow 
3.500  Pioneer 
11 .025  Pitch-( »re 
1.065  Placer 
6-550  i’ow  Ron 


1.?5  1.0.5  VIO 

L40  1,24  1.10 

08  07'  a  07% 

9  75  975  p  73 


1.9.50  Prem  Iron  Dre  6.50 
4.015  Preston  7  10 

2.12.)  Pronto  6.?n 

2.180  Do  wts  2.10 

1.600  Pres  Air  1,25 

2.000  Purdex  ,p8 

6.644  Que  Astol  70 

19..185QU6  Chib  .82. 

10.050  Que  Cop  .48 

22.500  Que  Lab  .in 

2.740  Que  Lilh  7  70 

1  1.748  Q  AFfial  } 


in  on  p  ?o  p  7,5 


51 .100  Radtoi  e 

1.100  Rainv  ille 
35.04.5  Ha.Mock 

9.420  Rexspal' 

8..)00  Rio  Rup 
28.700  Rix  Alhab 
19,600  Roche 
52.253  RrK'kwiu 

6.100  Rowan  Cons 
45.500  Roxana 

3.00^  R.\ anor 

8.000  St  Michael 

1,000  San  .Ant 

1.000  Sheep  Cr 
19,6.12  Sheri  itt 

6.000  Sil  Atiller 

1.200  Sil  Stand 

7.800  .Si*rtte 

1.500  Slot  an  \R 

7.800  Stada(  ona 
17.065  Stanleigh 


8. .150  Sturgeon 
1.000  Sud  t  ont 


6..5.",o  Taurcanis 
11.785  Teck-H 
4.000  Temag 
12.950  Thom  L 


2.400  Trans  Res 
500  Trin  Chib 


2.766  {  Mining 

3.875  I  Asbestos 

8..*)00  r  E*iella 

100  I  n  Keno 
8-J50  t  Mont 

4.900, 1'pp  Can 


2..100  W  Malar 
5.860  u  illrov 
400  Do  wts 


7.780  Wr  Haig 
4.400  A'ale  l  ead 


189  Rulolo 
151  Gaspe  Cop 


4  65  4,]0  4  40 

3.10  2  60  3  00 

2  70  2  .50  2  50 

•  14  .09%  JO 

06%  ,06  ,06% 
36,00  14,12  14  75 
•:5  .ll’a  .15 


6  ■)0  6  10  8  10 


3  65  1 

2  J8  2  22 


VANCOUVER  STOCK  EXCHANGE 

Snppllrd  by  Jnmen  BIchardion  A  Snnn  (rin.lnc  ouniniinni.  «.ni 


I  A  Sonn  trin.inc  Quotntinn..  S.pt  JI, 

LISTED  STOCKS 


Pav.  Can  .  N  V  A  Ldn. 


Bid  Asked 
Industrial 

.Alberta  Disl  L.50  1,55 

Do  vt  1  40  1  4.S 

Rf  Telepn.^oe  40. .50  41.50 
;Rr  Turf  A  C  .90 
,Caoitai  E«l  5  00  5.25 

'tnter  Brew  R  4.25  4.50 

il.uekx  Lager  .1.90  4. no 

iVeon  Prcvl  C  14,50  14.7.5 

!Par  (''last  J>r  1.5. oo 
;W>vtm  Pap  A  2^.00 

Do  B  24  2.5  25  nn 


•Stripped  unit,  debenture , Sun  Pub  A 


I  Oils 

,Ra*cn  .11  .17 

jCdn  ('ollieries  5.90  "i  .50 

!lnld  Nat  Gas  9. 12  9.50 

!A!id-AA  Ind  Gas  3,90 

Peace  River  P  1.50  1.7.5 

vantor  Oil*  1.80  1  82 

Aftnes 

Amer  Stand  .11  .17 

Reaver  ?,od  U  18  .22 

Rerh  Cnp  1.25  1.10 

^anarw  Cop  .14  . 


W  Pb’wd  fi  12  25  13.00 


1.50  10  00  iCatiusa  Cari  C  04 


I  fJranby  .08  n;}-. 

New  Ind  Mines  oa  .19 

Knot  Base  M  0] 

North  A  ent  .07%  in 

Par  Nickel  At  .90  1  ,99 

Prem  Rroder  nrij  pr 
Nat  Explor  ,71  -7 

Ouatsino  ,40  “49 

Silhak  Prem  .06  ng 

Silver  Stand  ,75  ,15 

Sunshine  Laid  .u  ’.‘ia 

Taylor  Bridge  ,\n  .p 

V'ananda  <l?48i  92%  .oi'-A 

West  Explor  .25 

'  Far  West  tung  ...  .75 


development  in  Summer  in  [Pace  of  Oil  Development  in  Consol'd  Sudbury 

ngava  Nickel  Belt  Seen  5  ^5®  Canada  to  Exceed  U.S.  Fields 

^  Second  Quarter  _ _  Toronto.  -  consolidated  Sudbury 

:sker  Lake,  -  The  30-odd  oper-inext  spring,  the  field  crews  ex-  -  (Special  to  Th.  Financial  Time.)  Basin  Mines  Ltd.  has  ^ 

rs  in  the  Uneava  nickel  belt  Pect  to  have  a  busier  season  than  The  programme  which  was  start-  VANCOUVER.  —  The  pace  of  ural  resources  are  being  develop- 

rs  in  tne  tngava  nickel  be  t  ^  December  to  increase  mill-  Canada’s  oil  development  wUl  ex-  ed  much  more  rapidly  because  of and  suspension  of  all  work 

packing  up  for  the  winter  but  gpgj,^  jjj  es.|ing  capacity  from  1,250  tons  a  dayicgg,}  that  of  major  oil  fields  in'outside  capital.  So  far  as  Standard, its  mines  in  the  Sudbury  area 

even  more  enthusiastic  in-|tablishing  base  camps  and  bring-ito  1.500  tons  a  day  was  completed j the  U.S.  according  to  a  forecastjis  concerned,  we’re  keeping  most;°^  untario. 


Pace  of  Oil  Development  in  Consol'd  Sudbury 
Canada  to  Exceed  U.S.  Fields  ^'>^P‘''d-'«9Viork 


[THE  FINANCIAL  TIMES.  SEPTEMBER  6,  1957 


Production,  Income 

Mid-Chibougamou  .  , 

Favorable  progress  is  being  Ut  OK3ltd  HlQilGr 

made  at  the  Ungava  concessions  - 

held  by  Mid  •  Chibougamau  Mines'  Calgary.  — (D.J.)—  Okalfa  Oils 

Ltd..  Roy  Robertson,  vice-presi-i^*'^-’  statement  cov- 

..-J  _  j-  .  .  operations  for  the  first  half 

durector,  told  j  this  year,  reports  net  oil  produc- 
shareholders  at  annual  meeting,  jtion  of  211,695  barrels  during  the 
Packsack  drills,  meeting  was|period  compared  with  177,453  bar- 
told,  are  probing  mineralized  zones ‘rels  in  same  period  la.st  year  while 
and  a  heavy  diesel  drill  is  en  route  [net  revenue  expanded  to  $460,000 
to  test  a  promising  nickel-copper;  from  $376,000.  Net  income  figures 
discovery  on  the  company’s  Ek-  w-ere  not  disclosed, 
wan  concession.  Qjj  reserves  now  are  estimated 

Channel  samples  from  initial|at  11,134,000  barrels  of  which 
work  on  the  Ekwan  concession  re-  4,550,000  are  classified  as  proven 
turned  0.9  per  cent  nickel  and  0.50|and  developed.  Gas  reserves  re- 
per  cent  copper.  This  discovery  main,  as  at  year  end  1956,  at  96 
has  been  traced  to  date  over  a  I  billion  cubic  feet. 

^  Ol^alta  has  land  holdings  in 

ranging  from  20  to  30  feet.  ThejWps^ern  Canada,  Quebec  and 

Jf  United  States  equal  to  378.189  net 

from  latest  drilling.  3cres.  In  the  first  half  of  this  year 

,  I  the  company  participated  in  the 

rOriTIGl  OOGnina  drilling  of  is  wells  for  a  net  inte- 

Of  Dpriicnn  Mill  company,  statement  says,  will 

Ul  UCIIIdUII  lYIIII  obtain  its  first  revenue  from  gas 

-  this  fall  when  delivery  starts  from 

Mill  of  Consolidated  Denison  <be  Police  Coupe  gasfield  in  Al- 
Mines  Ltd.  in  the  Blind  River Westcoast  Transmission 

camp  of  Ontario,  will  be  opened  j  ’  _ _ _ 

formally  Saturday,  September  Drilling 

Fourth  mine  in  the  Blind  River  i-  AJJ,*-  ft  - 
uranium  field  to  go  into  production  Muaing  TO  Si/re 
mill  will  have  a  daily  capacity  of|  Toronto.  —  Arcadia  Nickel  Corp. 
5,700  tons.  Its  nearest  rivals  arejUid..  reports  that  the  current 
the  two  Algom  mines  in  this  area,  I'^dergroiind  diamond  drilling  up- 
each  with  a  3,000-ton  mill.  The,'vards  from  the  500-foot  level  to 
other  active  producer  here  is  350-foot  level  has  indicated 
Pronto,  with  a  1,500-ton  mill.  |both  a  higher  grade  of  ore  than 
According  to  Consolidated  Dcni-lfP^j^'^^^C^  additional 

son  officials  leading  mining  men,i^^/‘'fl  „  , 

government  officials  and  special'  '.  ‘,'h  i 

guests  will  attend  the  otficial|f‘ 

opening  ceremonies.  in  f  T 

! copper  and  4.13  per  cent  nickel 
It  IS  expected  that  seven  niore ;  while  a  hole  in  the  footwall  section 
mills  will  be  opened  by  the  Spring, returned  an  additional  15  feet  of 
of  1958.  Lake  Nordic,  one  of  the, width  from  50  feet  to  65  feet  with 
three  mines  operated  by  North- jlht  outer  4's  feet  assaying  0.48 
span  Uranium,  now  is  ready  to  per  cent  copper  and  12.93  per  cent 
begin  production.  [nickel. 


Toronto.  —  Consolidated  Sudbury 
Basin  Mines  Ltd.  has  announced 


tion  to  resume  exploration  next  ing  in  supplies.  April.  May  was  the  first  month  Follis,  Los  Angeles, 'of  the  money  we  invest  in  Canada]  The  plant  will  be  maintained  and 

y  than  they  showed  when  they.  The  remoteness  of  the  area  has  , '!!!!"  U500 ; chairman  of  the  Standard  Oil  Co.Tight  here  in  this  country.  We  ex-;supplies  and  equipment  that  wUl 

ered  the  area  last  soring  also  raised  other  questions,  among  California,  global  giant  that  is.-pect  to  get  it  out  eventually,  but  deteriorate  and  that  are  not  need- 

"  eral  aS  the  ^operators  them  transportation  of  ore  from  Tunf  3o1^  tltaUed  m  elol®^®'^*^^  increasing  attention  tO|We  are  thinking  in  terms  of  long-  ed  now  will  be  disposed  of. 

re  reportervfluable  shoS  sites  to  smelters  to  the  5"^ Canada’s  petroleum  re- range  investment.  ’  I  Company  is  confronted,  it  is 

t  whi?h  has  been  announced  has  south,  and  sources  of  fuel  for  on-  jo.gM  m  Mine  operating  cost! ...  Canada  will  r  chairman  be-  pointed  out,  with  low  metal  prices, 

■n  common  knowledge  but  since  the-site  ore  processing  and  mine  averaged  $1154  per  ton  while  in-  that  pressure  on  Canadas  adverse  exchange  rates  prevailing 

initial  reports  were  published, operation.  terest  payments  Ontario  Mining ! producMon  wull  be  intensified  between  Canada  and  the  United 

thpr  find.;  havp  been  made  of  The  former,  the  operators  feel.  T-av  and  head  office  administration  years  from  a  huge  pool  of  as  a  resulf  of  the  recent  flareup;  States,  some  serious  tax  problems 
?ven  more  encouSg  «  serious  problem  at  all.  It"  acS^  doesn’t  arising  from  the  starting  of  oper- 

he  operators  estimate  it  will  be  Ore  can  be  trucked  or  tractor- per  ton  during  the  quarter.  Bvjfrom  the  Rockies  into  Manitoba,  expect  much  increase,  if  any,  injations  under  existing  conditions 

iiher^thrpp  nr  fnnr  vp3r«  vet  drawn  Over  the  tundra  to  deep  juiy,  average  mill  feed  was  run-  U.S.  border  to  the  tanker  shipments  from  British  Col-iand  uncertainties  in  regard  to  ex- 

ore  the  work  of  exoloration  and  P°Us  on  the  Hudson  Strait.  A  ning  at  2.39  lbs.  per  ton  with  tails  [Arctic.  umbia  to  California.  The  price ' port  tarffs. 

Doing  will  be  completed  and  Possibility  here  is  that  Wakeham  of  0.24  lbs  per  ton  Standard  Oil  is  now  negotiating  isn’t  competitive  when  the  cost  of  After  careful  consideration  of 

AT  A  oroven  iin  but  there  eastern  end  of  the  Ket  profit  for  the  quarter  after  foe  a  substantial  fraction  of  the  transporting  across  the  Rockies  by  these  matters  by  the  board  it  has 

doubt  in  their  minds  that  in  developed  as  a  load-  depreciation  and  preproduction ' Peace  River  ps  to  be  shipped  pipeline  is  considered.  Mr.  Follis:been  decided  that  it  is  in  the  best 

s  oeriod  maior  ore  bodies  will  Port  because  of  its  longer  write-offs  was  $705,000.  i through  the  Westepst  Transmis-  thinks  British  Columbia’s  best  bet  interests  of  shareholders  to  sus- 

fniinH  .ihirh  mav  rill-  *hR  uavigation  season  1  A  total  of  46.510  tons  of  ore.  were  ^  Sion  and  Pacific  Northwest  pipe- as  an  oil  market  is  the  Pacific  pend  the  commencement  of  pro- 

found  which  may  cut  this,  pogjibiiity  is  moving  thejmilled  in  July  while  net  operating | lines  to  California,  according  toj\orthwest,  which  accounts  for  the  Suction  unW  such  time  as  mSal 

r^arflrniar  <a-r,naimn  tho  hoinase  out  by  Way  of  HudsoD  Bay.  at'revenue  and  net  profit  after  de-|Mr.  Follis.  _  [expansion  of  refining  facilities  on  prices  have  stabilized  sufficiently 

^f^P  ®R*’®''  P''^‘^'®Uon  and  preproduction  write-  The  company  is  building  a  ma-; this  coast  by  the  major  oil, to  indicate  a  substantial  profit 
ds  derives  less  from  i^s  poten- 13^3^3^  Strait.joffs  were  about  the  same  as  theljor  oil  refinery  near  Everett. ^companies.  mr  !,  ^  ‘U 

!  as  a  nickel  and  copper  pro-  across  thp  hav  to  the.  railhead imonthlv  averase  for  the  latter! Wash.,  to  take  advantage  of  in-'  .  _  Officials  stated  recently  that  a 


fis  aerives  less  irorn  i.s  poien-i3j.3^3jj  through  the  Hudson  Strait.joffs  were  about  the  same  as  theijor  oil  refinery  near  Everett,  companies.  rxr  .  a  .i 

‘  copper  prO'ioj.  across  the  bay  to  the  railhead  monthly  average  for  the  latteriWash.,  to  take  advantage  of  in-i  _ _ _  Officials  stated  recently  that  a 

rer  than  from  the  manner  in, (;;bijrchill  on  the  western  shore. [part  of  the  previous  quarter.  Pro-lcreased  shipments  of  crude  oil  n*  •>  .  i  postponement  of  the  start  of  pro- 

ich  Its  deve.opment  is  being  ^  Provision  of  power  is  anotherigress  during  the  present  quarter 'over  the  Trans-Mountain  pipeline  bIQ  lOlGSh  iVlinG  duction  w'as  being  studied  by  di- 

lughtaboutdespitetheobstaclesi^gjfpj.  33  pogjjj,  (be  area  [continues  very  satisfactorily.  Pro- [from  Alberta.  p  r  i  .i  rectors.  It  had  been  planned  to 

geography  and  climate.  although  it  might  be  brought  inivision  is  being  made  for  the  re-j  Mr.  Follis  said  while  in  Van- POr  JdSkdtCllGWdn  bring  the  mines  into  production 

races  m  nickel  and  copper  were  i by  carriers.  Hvdro  power  sources'demption  of  $1,300,000  of  the  5%^couver  a  few  days  ago  that  gtan-j  _  August  or  September  this  year 

ed  in  the  area  2o  years  ago  Dy|3j.g  (33  (gj.  j33(b  [debentures,  due  by  December  1st, 'dard’s  allocation  for  exploration'  „  .  [.  ,  ,,.  ,  with  an  initial  milling  rate  of  1,000 

One  possibility  is  diesel  generat-il957  for  sinking  fund  purposes.  jgnd  development  in  Canada’s  oil  .  —  international  Minerals^tons  daily.  Contracts  for  sale  of 

there  was|p^  power  Developments  in  this  di-i  'fields  is  now  ‘‘among  the  third  ^  Chemical  Corp.  has  announced , zinc  and  copper-lead  concentrates: 

ther  the  demand  for  the  ore  j.p3(j33  ^ave  reduced  cost  and  the  development  of  power  sources  highest”.  He  added:  ‘‘We  don’t  plans  for  expenditure  of  more  than , had  been  arranged. 

'thraJIfon  the^Vcale  rfIuire“d'™P’'°'®‘^  efficiency  of  diesel  gen- [and  transport  methods^  I  want  to  say  how  many  dollars  we  $20  million  on  construction  of  a  - 

the  area  on  the  ^caie  requirea^p^3(3i.j  (3  (bg  pgj3(  (hat  they  could  It  is  not  unreasonable  at  all  to  are  investing  in  Canada  because  nniacu  ft  L  In  • 

a  major  development  pro-  be  practical  A  problem,  though,  assume  that  in  ten  years’  time.jcLpetition  in  the  oil  industry  il  Esterhazv,  Saskat  GrevhaWK  UraniUlTI 

-hi  jwoudl  be  fuel  movement.  these  difficulties  will  be  even  more, i^ggi,  But  we  are  directing  a  ^hewan.  r.  • 

°  nr!fn7rt51?niriT.  ^  A  final  possibility  is  nuclear  pow- easily  surmounted  than  they  are, great  deal  of  capital  towards  .Uo”'-"  president  of  IMC  and  StaftS  ShipmeiltS 

It  properry-noiaers.  oeiie\in„  gj.  jbe  operators  have  already  in-|now  as  a  result  of  anticipated  Canada  i’*®  Canadian  subsidiary.  Interna-  ‘ 

time  ripe  and  the  necessary  j  quu.e(j  about  this  of  a  New  York  developments  in  pow  er  and  trans-  Kaeoino  MBn..v  Riahf  H*ra  tional  Minerals  &  Chemical  Corp.  _  .  “Z  , 

ilities  available,  returned  to  the  if, and  have  received  specifica-iportation  ”  <■!  cannot  understand  whv  snmp'^Uanada)  Ltd.,  stated  that  a  3,000  Toronto.  Regular  shipments 

=a  and  through  1955  and  1956, (jg^g  (gj.  ^  pre-packaged  nuclear! - oeoDle  have  been  denlorinc  shaft,  now'  being  sunk.  G^yhawk  Uranium 

3de  the  initial  finds  w-hich  5(gaj((  generator  which  would  suit'ft„-_x.„  I  fjgw  of  US  caoital  into  Can^ada  diameter,  will  cost 

impted  the  rush  this  summer,  (bat  purposes  and  their  pocket-jCrGSTGr  NGT  LOSS  .,  «(_  ’  pgiij?  "Aftpr  aii  tiU  miHinn  while  mining  to  start  Septembzer  3 

^Uociation  of  the  30-odd  proper-  books  r  ft  U  *  J  h!' u  ;  a  equipment,  a  refinerv,  large  stor-  ^  ^aib’  rate  of  300  tons,  ac^ord- 

s  was  not  completed  by  the  Behind  this  is  a  storv  of  drastic  |For  Can.  HomGStCad  hart  RrSh  i  ^  "^kler  president 

lebec  government  until  late  mjj^gsign  revisions  in  reactors  which  *  _  '  additional  plant  facili-  To  flu' o-  lie  says.  4.353  tons  oil 

;  spring  but  the  concessionaires ;  have  lowered  their  cost  to  within  a  net  loss  of  $408  620  is  reported  rtlvlwml/  ‘  country  s  ,jpj.  3pp333(  fg^  (bp  remainder  stockpiled  ore  from  underground . 

>re  able  to  get  on  the  ground  (he  range  of  such  operatons  as'  „  f  '  "  ,  la  ^  -  of  the  estimated  co.st.  The  develop-  rto'  clopucnf  liu';o  been  delivcrea| 

mid-May  as  a  result  of  a  co-  (hat  on  the  nickel.  Canadian  Homestead  Oils  Ltd.  The  same  thing  is  happening  ^rea  includes  450.nno  acres  for  -sampling  and  testing.  ' 

erative  airlift  to  Esker  Lake,  However,  these  considerations  for  the  fiscal  year  ended  May  30  today  in  Canada,  where  your  nat-  which  i:\IC  controls  under  permit.  Shipping  ore  will  be  drawn  from 
iOQ  air  miles  north  of  Jlontrpl.  ajp  gdU  well  ahead  of  the  oper-!last,  which  compares  with  a  net;  ,  The  IMC  president,  pointing  out  prepared  stopes  on  each  of  the 

Supplies  are  still  pouring  into  gtors  One  estimate  of  the  time'jg^j  f  $283  373  for  previous  fiscal  CBSSIGT  TO  BuV  "'ould  be  the  most  modern  'liree  mine  levels.  It  is  anticipated' 

■=  belt  with  the  last  ship  ex-  to  bring  the  area  into  production  ”  .,-  (  j’g  jbg  igtest  vear'  '  und  efficient  potash  mine  in  the  that  a  production  period  of  two  to 

cted  to  begin  unloading  at  is  eight  years  and  by  that  time,  Claims  "’urM-  -■'ay^  “»  will  play  an  im-  three  months  will  be  required  to 

her  Deception  Bay  or  Sugluk.  the.  operators  are  convinced  that'f MbUCSTOS  \.iaimS  pp^,33(  (  (bg  ^^g^jb  ascertain  a  probable  average 

to  40  mile.s  north  of  Esker. power  and  transport  problems  will,  American  continent  self-sufficient  f rude  of  shipping  ore  and  revenue: 

ike.  Among  them  is  a  diesel,  be  even  easier  to  solve  ftw,  noa  rFOm  VOnWGST  in  {(^  for  potash  for  centuries  he  derived  from  the  operating., 

iwered  diamond  drill  for  large-  '  We  know'  that  if  we  could  go  'asainst  -.393,098  in  19o5-56  .  |  -  to  come.”  he  states. 

ale  exploration  next  summer,  into  production  tomorrow-,  we  have  Gross  income  of  $325,745  for  thej  Cassiar  Asbestos  Corp.  has  _  Stoping-ore  of  better  than  mine 

These  supplies  will  be  cached  the  means  to  bring  this  about,”  19.57  fiscal  year  was  at  a  new  high  negotiated  an  option  to  purchase  ft  .1  ft-i  14  average.  Mr.  Fockler  .states,  ^s- 

er  the  winter  and  with  them  on  said  one.  "We  also  know  that  there  record  with  production  of  130,000  from  Conwest  Exploration  Co.  '-OStle  Ull  nOS  currently  being  opened  on  the  325- 

e  ground  when  the  season  opens 'are  great  strides  being  taken  injnei  barrels  of  oil  from  a  working  [all  the  rights  and  interest  in  theiA„rtfKi«-  loot  level  A  length  of  120  feet 

- : -  interest  in  51  producing  wells,  asbe.'tos  properties  of  Conwesti  ,  .  grading  ahout0.il  per  cent  iira- 

Company  has  interests  in  2,626. -  situated  in  northern  Britishi  Regina — Officials  of  Castle  Oil  &  nium  oxide  over  a  minimum  stop- 
'^99  gross  acres  in  western  Canada  Columbia  and  Yukon  Territory, i Gas  Ltd.  report  that  company  hasl'ng  width  of  4'2  feet  now  is  proven 
including  270.900  acres  in  the  Foot-|Which  comprise  the  Clinton'been  assured  of  its  second  oil  sue-  ,  .'PUSth  of  liK)  feet 

S'oss  tcom°/  foTlhTpreceS  in'the  Instow  field  of  sou.h-il:i"f  ^  '® 

-  4  ^ fiseaf  year  was  $251,823.^  i  Purchase  prfee  is  $500,000  and  Saskatchewan.  The  "^"-j  1 

Balance  sheet  shows  current  f  9.000  Cas.siar  shares  on  the  U— J 

^  including  accounts  receivable  of  b ^  f  i  19M  $monM  £  nT  '’on  on  a  farmout  from  Ca.stle  and|'^°^  ,  T.  .  -r 

'•  5418.316  and  current  liabilities  of,jy  Ug.  ^  1^5^  ^9,000  'Dy^  Homestead  with  interest  |  .Merp'r  of  \\estcoast  Transmis- 

r  -Jr  $631063  E  H.  Laborde.  president  'X  and  $2M. MO  and  ^,000^^.^,.^^^  53  ^^gt  to  Dominion  swn  t?-  u'J'f  Rouce  River  Natural 

I  --  ■■  ^  z:^  points  out  in  report  that  all  bal-  ‘  ,  --..pp..  ’  r  ^  'western  and  25  per  cent  each  tojUas  Co..  Ltd.  was  approved  by 

~  figures  represent  newj^,  est  Asj ^  calug  ' LwrordiiiI.ry  "meeting  "'at Vam 

Ser°cSL^"Homlstead;S‘S^  by^Thofe  of  ^slSecTara'saskaWhlw^n^overm^ 

r  _  '  become  a  factor  in  the  con- 1 directors  w'ho  are  the  nominees  of:mont  sale.  Ca.sh  bonus  of  $17,770,  ..g^rves  in  addition  to 

^  shareholders  of .for  the  640  acre  tract.  l!,  ,-,iafor  nineline  sv.stem  Its  basis 

quisition  this  year  of  Pennant  the  company,  following  an  exam-'  Ca.stlc  is  well  financed  to  carry  j,  g,,;^  .^bare  of  WiWcoast  for  three 
V  ..  Drilling  Ltd.  from  Crescent  Cor- ination  of  the  properties  by  inde- out  its  present  exploration  and  pp^Vp"  iiiver  Natural  Gas 

~  Poration  through  an  exchange  of  pendent  geologists  and  engineers  ^lovclopment  program.  The  com-j  ‘  '  interests  in 

_ >ri ,-.1— .-J  u..  .1 _  ,  ri.anv  s  lotos!  annuo  rpnnri  rlotprl'  «  CdCC  HIMI  Ii-i.s  iiiuit.is  ill 


securities.  The  new  corporate  re- :  selected  by  them. 


pany’s  latest  annual  report,  dated! 


Water  is  as  honest  as  Sunlight 


lationship  which  has  been  estab-j  Development  is  currently  under  01.  19-57,  shows  ^  strong 'no®,bpa*!;,prn°®®Brh^^^^  Columbia" 

lished  with  Crescent  Corporation^ way  at  the  Clinton  Creek  proper-' capital  position  of  $160,000.  s-hares  in  practically  all  of 

nrovides  broad  oil  industry  back-  fy,  where  a  large  tonnage  of  good'  Z”;  the  natural  gas  reserves ‘develop¬ 
ing.  grade  chrysotilo  asbestos  has  inland  Not  I  UOS  od  by  Pacific  Petroleums  Ltd.  in 

-  been  indicated  by  surface  pros-  ■  ;  K|««r-*nrt  Pim'ck  that  district. 

MRft  CUnvaLnlelerc  Fief  Pccting.  Work  already  done  at  the.  * iNCafing  riniSn _ j 

I  now,  anarenoi^rs  oer  (-gjpy  ggd  Letain  properties  i.ndi-'  Vancouver  .-Inland  Natural  Gasoi  x  <  T  • 

Hudsons  Boy  Oil  Rights  cat^es  a  substantial  tonnage  of  co.  Ltd.  reports  that  a  total  of:  J 

Winnipeg  -  Hudson’s  Bay  ^  af  266  miles  of  main  line  has  been  ^OW  in  Operation 

have  received  a  letter  outlining  ine  viinton  Creek  claims  are  lo-  .  i  «<>  >  *  Vancoincr  —  Troian  Consolidated 

terms  of  the  offering  of  rightsl^atcd  about  40  miles  west  of  Daw-  strung  leaving  only  38  miles  'o  ^^s  ^lld  .  report.s  that  the  crush 
whereby  they  will  be  able  to  sub-.^on,  5  ukon  Territory,  the  Caley  complete  the  304-mile  total  length  sampling  plant  now  is  in 

scribe  for  shares  of  Hudson's  Bay  's  located  about  30  miles  of  the  company’s  interior  British  operation  at  company’s  propcrtyl 

Oil  and  Gas  Co  L'd.  -The  latter  of  Dawson  pipeline  m  British  Columb.a'’s  Highland' 

rompany  is  a  Canadian  incorpora-  in  '"e  Cry  Lake  area  of  Valley  copper  district. 

tion  whose  share  capital  is  owned, Columbia.  .  The  No.  1  north  drift  is  report- 

75  per  cent  by  Continental  Oil  Co.,  To  date  120  miles  of  the  main  40  (gg(  fj-gg.,  ,be  collar  and, 

and  2.5  per  cent  by  Hudson’s  Bayi  BAILEY-SELBURN  line  has  been  tested  and  cleanup  jg  mineralization,  while  the  No.  1 

Co.  I  Bailey  Selburn  Oil  and  Gas  Ltd.,  work  has  been  done  on  more  than  south  drift  is  in  36  feet  and  at 

Hudson's  Bay  Oil  and  Gas  fo  advises  that  during  July,  6.450,200  miles.  Inland  states  that  the  t^c  12-foot  mark  intersected  con- 
I'has  an  issued  capital  of  16  million' shares  of  five  per  cent  convertible  distribution  system  is  90  per  cent  considerable  native  copper  and 
of  $2  50  par  shares  and  intentions,  redeemable  preferred  shares  were  complete  and  that  construction  of  chalcopyrite. 
are  to  offer  1.745,000  additional' converted  into  12.900  class  “A”  24  city  gate  stations  is  in  progress, 
shares  for  sale  by  way  of  rights, [shares  These  conversions  reduce  Natural  gas  is  expected  to  be 

of  which  75  per  cent  will  go  to] the  outstanding  five  per  cent  pre-  available  to  the  inland  system  at  A  NgW  ADOrOGCn* 
stockholders  of  Continental  Oil  andjferred  first  series  to  171,608  shares  Savona,  B.C.  in  a  few  days  and  r*'  * 

25  per  cent  will  go  to  HBC  stock- [and  brings  the  total  class  "A”  will  be  used  to  clean  the  system 

holders  [shares  issued  and  outstanding  to  prior  to  the  arrival  of  Peace  River  UNDER^TiL NDE NG 

Hudson’s  Bay  Co  shareholders] 2.861.662.  natural  gas  early  in  September.  WllWfcllW  I  Mil UIIIM 

of  record  September  .3  will  be  rn-i - -  PauiaflSai* 

titled  to  the  rights  and  that  IS'.,  1— — —  n  -  .  ,  udllSQIan 

rights  will  be  required  to  sub-;j 

scribe  for  one  share  of  the  oiljl  T^UX?  T  T  T  A  U  1/"  17  WlOCKS 

firm  Each  HBC  shareholder  will L  wlJLi  iTl/VlVJVrj  X  '  .  ,  u  u  jj  . 

hen  entitled  to  1-16  subscription  ]  j,  Most  people  would  shudder  at 

right  for  each  share  of  HBC  held  ''  . .  . . 1  the  thought  of  going  into  the 

The  subscription  rights  will  ox-  stack  E«..hon<>.  I  biscuit  business  unless  they  had 

pire  on  or  about  Nov®  1.  |  Tronuaction.  on  Toronto  Stock  E.ehong.  ^  3f  3^pgr(g  jgg,^  i„(3  ((^ 


Put  Seagram’s  “S3”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
a  whisky’s  true  natural 
[  flavour  and  bouquet. 


true  natural  ^  / 

bouquet,  r^/Z/lCUUO^ 

Sure 


.UT  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


A  Ngw  Approach: 

UNDERSTANDING 

Canadian 

Stocks 


Transactions  on  Toronto  Stock  Exchonga 

(Clofisr  quotlliont.  Sept.  S.  19S7) 


IndusirioHy  ond  eeonomleollf 
Conodo  it  growing  by  leaps 
ond  bounds  .  .  .  ond  outhori* 
ties  foresee  o  continuation  of 
tnese  Keolthy  conditions.  But 
If  you  or#  plonning  to  set  up 
monufoeturing  or  soles  focili* 
(ties  in  Conodo,  you  should 
jfinf  bring  the  Conodion  pie* 
!  ture  sharply  in  focus. 

That's  where  the  Conodioo 
Pacific  Deportment  of  Indus* 
trial  De-relopment  comes  in  — 
we  hove  the  foots  you  should 
know  —  facts  on  plant  sites, 
power  evoilobllity,  labour 
supply,  raw  moterials,  trans* 
portation,  market  potentiol  — 
to  nome  only  e  few. 

Through  a  widespreod  net¬ 
work  of  agents  and  offices, 
we  hove  collected  all  this 
Information  on  Conodo  from 
eoost  to  coast.  These  facts  are 
et  your  d'sposal  simply  for 
the  asking.  Your  enquiries  will 
receive  o  prompt,  private  re¬ 
ply  without  obligation. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


sends  400 
EXPORT 
CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mall  order  end  remittance  tor 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d'Armes, 
Montreal,  Out. 

This  offer  It  subject  to  any  chongo 
In  Oovornmont  logulotlont. 


Vancouver  Calgary  Winnipeg  Montreal  Toronta  londan,  Eng. 


Sxiei  Stock 

Higp 

Lov) 

Close 

Bales  Stock 

4,000  .Acme  G»* 

.17 

18^  184 

6,245  Jnplfer 

2,700  A'ax 

.70 

87 

.70 

16,500  Lib  Pete 

8.325  .A  P  Cnn* 

M 

50 

>4 

8,500  LI  Pet* 

30.2.30  Am  L-O'JC 

.10 

23 

.27 

4,000  Marigold 

14,500  Anrh-ir 

17 

!8 

4,986  Medal 

5,745  BaiJ*y  S  A 

1*  yO 

1-3  12 

13  37 

4)0  Mer  Pete 

’75  Dn  pM 

20  no 

28  25 

23.37 

73,645  Midcon 

3,200  Banff 

2  r> 

2.85 

2  92 

4,728  Mill  City 

8, .500  Ba'a 

091^  09 
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7  55 

7  28 
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1162  C  Homestd 

2  45 

2  40 
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7.800  Peruv  Oils 

6.531  C  H'jeky 

18  7.5 

16  75 

18  50 

I'.OOO  Petrol 

1,010  Do  wts 

11  25 

10  00 

11  00 

18,837  Phillips 

100  C  WiUiston 

2  00 

2  00 

2  no 

1,500  Ponder 

6,188  Canso  Nat 

1  35 

1.83 

1  89 

47,705  Provo  Gas 

6.250  Canso  Oil 

2  35 

2  16 

2.25 

11,500  Beef  Expl 

2,000  Cbar'er  OJ 

3  30 

:  05 

3.15 

5,700  Rich'll! 

100  CommoU 

2-25 

2-25 

2.35 

8,916  Rocky  Pets 

12.340  Conro 

12 

10 

.12 

4,449  Po.vati'e 

12,6on  c  .All*nbe 

,10 

09 

.10 

471,300  Sand  Fiv 

600  C  Cordasun 

.19 

.19 

.19 

3,300  Sapphire 

17,031  C  Dragon 

.48 

.41 

48 

7,100,  Do  debs 

9,202  C  East  Cr 

.38 

.34 

35 

9,190  Seurr> 

9.420  C  Mie  Mae 

4  30 

4  10 

4  15 

65,090  Secur  Free 

2,500  Con  Peak 

.09V^  09 

35,100  South  V 

1,600  C  West  Pete 

7.05 

6  60 

6.90 

30,600  Spooner 

2,415  Cree  Oil 

5  70 

5.25 

5.70 

30,417  Stanwell 

4,560  Do  »-ts 

3  20 

2  90 

3.10 

5,500  Tandem 

31,072  Dev.PxI 

1  03 

1.65 

1.75 

5,805  Tex  Cal 

1,825  Dome  Expl 

10  75 

10.25 

1075 

10,449  Tram  Em 

5,850  Duvex 

14 

.13 

.14 

1,750  Do  rts 

14,503  El  Pen-Bey 

20 

18 

19 

9,130  Triad  OU 

5,400  Fargo 

7.35 

6  95 

7  55 

326 J95  Vn  Oili 

100  Gen  Pe'e 

5  30 

5.30 

5  30 

42  joo  Wayne 

2.573  Do  A 

4  60 

4  25 

4  60 

26,718  Wespac 

1.406  Gr  Plains 

30.50 

29  00 

29  00 

47,940  W  MaygiU 

506  Gridoil 

7  15 

'6.90 

6.90 

4,950  W  Decalta 

33,100  Hifhwood 

.38 

.26W  .37 

3,700  Do  wts 

31 J24  Home  Oil  A 

20.25 

18.25 

20  25 

200  W  Lease 

28.935  Do  B 

20.12 

18.50 

20,12 

3,850  W  Naco 

A400,Huinbe( 

E30 

1.20 

E22 

3J75,D4lliousie^  _ 

Most  people  would  shudder  at 

_  the  thought  of  going  into  the 

1  biscuit  business  unless  they  had 

'  a  staff  of  experts  look  into  its 

distribution  problems,  price 
High  Low  Close  I  problems,  and  cost  headaches. 

I  Yet,  an  investment  in  the  stock 
2?n  154  158  !  market  isn’t  considered  with  the 

16  1)  'i3  .  same  realism.  It  is  a  gamble, 

4  no  3  3  55  I  "things”  go  right  the 

14  55  13  75  14.55  I  stock  goes  up,  or,  if  the  stock 
Si  75  32  moves  down  it  is  because  of 

3  75  3  40  3  75  !  some  incalculable  bad  luck. 

45  43  45  .Most  traders  of  Canadian 

fsn  ?«7  ?in  stocks  Operate  via  The  Luck 

\55  746  Theory,  since  it  offers  them 

.211-6  .2516  21  I  something  tangible  to  blame  for 
^  15  ^13  ^15  I  reverses  when  drilling  is  ad- 

2  «5  1  65  2  05  I  verse  or  financing  unfavorable. 

-jj  I  Unless  it  is  excuses  and  not 

4  75  4  55  4  75  1  profits  you’re  lookigg  for,  dis- 

58  57  'o7  I  theory.  Money 

2  15  2  00  2  10  fsn  only  be  made  in  Canadian 

29  25  27  75  28.75  |  stocks  by  Understanding  the 

's'lo  ^2  33  *800  !  manners  and  methods  of  pro- 

1 20  1 15  ri5  [  motional  operation.s— how  pro- 

1  65  1  50  I'H  ‘  motors  rejuvenate  dead  issues 

55  52  .55  ]  and  distribute  cheap  stock  at 

*  'i  ^13  *  *1  prices  to  a  conditioned  au- 

I'o  i'46  1  TO  dience  of  stock  traders  who 

.■)6  .32  .34  gamble,  and  lose,  on  Canadian. 

18  75  17.50  18.25 
.34' 1  20>6  .30  , 

1.18  1.15  1 16  i  By  knowing  the  Canadian 

^6tn  *j3n  '  market,  Mitchell  clients  have 

3  75  8.00  8  70  been  able  to  profitably  swing 

93  .33  .38  [  in  and  out  of  penny  and  multi- 

1  25  1.15  1.20  dollar  mining  and  oil  stocks. 

.03  ,081-4  .09  :  And  according  to  our  renewal 

2M  2  45  2  48  rctums.  OUT  approach  must  be 

'28  '25  .27  more  than  satisfactory.  A  six- 

tin  Son  trial  costs  $5.00,  a  full 

^13  ^.10  ^'12  year’s  subscription.  $50.00.  Our 

.25  22  .  21  address  is  .MITCHELL  OF 

2  So  2  2?  2  27  CANADA  INC..  DEPT.  P-98. 

1420  GENESEE  BLDG.,  BUF¬ 
FALO  2,  N  Y 


TESTINB  TITANIUM 

Tamara  Mining  Limited  will  begin  im¬ 
mediate  exploration  of  two  groups  totalling  17 
mining  claims  of  approximately  1,348  acres  in 
all  in  the  Township  of  Wexford,  Terrebonne 
County  at  the  villoge  of  Ste.  Marguerite  in  the 
Laurention  Mountains  north  of  Montreal. 

Concurrently  with  the  development  work 
on  the  property,  extensive  tests  will  be  carried- 
out  on  ore  somples  for  separation  of  titoniferous 
ores  with  a  secret  process  known  os  JAR  No.  1, 
having  already  proven  successful  on  other  ores  in 
the  reduction  to  concentrates  running  from  56  to 
60%  titonium  dioxide.  Results  of  the  milling 
tests  will  determine  the  design  of  the  flow  sheet 
of  the  processing  mill  projected  by  the  company. 
The  mill  will  be  equipped  for  the  custom  milling 
of  similar  titanium  ores  from  other  deposits  in 
the  Laurention  area. 

Incorporated  under  the*  Quebec  Mining 
Companies  Act,  Tamara  Mining  Limited  (No 
Personal  Liability)  has  on  outhorized  capital  of 
5,000,000  common  shares  of  a  par  value  of  $1. 

This  is  not  to  be  construed  as  an  offer  of  sale 
to  public. 

For  informational  brochure  and  company  pros¬ 
pectus,  fill  in  and  mail  the  coupon. 
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Tcl.:  Plateau  5276 


TAMARA  MINING  LIMITED 
Suite  1 02 

400  St.  James  Street  West, 
Montreal. 


Please  tend  ma,  without  obligation  on  my  port,  a  copy 
of  the  brochure  and  prospectus  on  Tamara  Mining  Ltd. 


TAMARA  MINING  LIMITED 

(No  Porsonal  Liability) 

Suita  102 

400  St.  Jamas  Street  West 
MONTREAL 


tn  TTTF  FIXANCTAL  TnJES.  SEPTEMBER  6,  1957  rinsion  thaf  (Jiis  expansion  anffploys  over  30.00(1  workers  and  J  p  I  polifical  neressities  of  the  wel-'down  the  road  of  history  togel 

• -  development  will  continue.  Thejoutput  of  steel  ingots  in  19.56  was  ruip  V/UipUl  fg^e  state  ias  the  creators  of  a  mess  w! 

,  .  .  _  -  national  income  according  to  a'in  the  region  of  8.50.000  tons  cL«J_J  *11  a,  -  •  .  r  ,  l  *  n  >  ■  .u 

iZr\r\f4  MnrIrCkf  in  Nations  publicationi  within  the  next  five  years  the;5naded  111  JulV  ^  scientific  principle  it  may  it  may  well  take  more  than 

\0OnOOCl  wOUlO  flCIVC  /fIwI  l\d  III  #  r  ICVvIWV/^  Ion  Latin  America,  has  increased  jindu.stry  plans  to  invest  a  further!  _  quite  sound  but,  in  real  life,  economic  generation  to  clean 

^  •,  I  ^  I  A*  II  I  r  by  ,30  per  cent  in  the  period  of|l-S$80  million  and  will  produce  ap-|  Canadian  production  and  exports It  has  led  - 

Snlg>Q  IJriU^  For  CODitOl  QyOOuS  LO/lGCf  rOt  1946  m  19.5.5  and  is  expected  to  in- proximately  I'j  million  tons  "flof  wood  niiln  were  sbehtlv  lower inflation:  to  lo.ss  of  /\ 

4JUIGS  urivts  rui  VUpilUl  wwwwa  ^.MII^M  wn  3  25  per  centlsteel  ingots.  The  Export  •  Import, u ere  slightly  production-  to  lo.ss  of  trade-  [o  DOSCO  .  .  . 

_ — -  during  the  next  10  years.  Rank  of  the  United  .States  hasbeen.'n  -Inly  as  compared  with  a  year  . '  j-  r  ’  1 

Rv  WILLIAM  H  GALSEY  '^*1'’  pmscnt  population  of  30  mil-iassisting  these  developments  with' ago.  according  to  figures  released  spending  of  resourcesj  (Continued  from  Page  1) 

(Specially  Written  for  The  Financial  Times)  f-xp^md  to  approach  40  loans.  jhy  Canadian  Pulp  and  Paper  As- '^ade  po.ssible  ""iv  ^pr^v  GrouTTAX^O^  British  , 

lapecifliiy  .  million  in  to  years  time,  and  the'  The  government  has  been  mak-l  .  .  „  ,  ,  .  ,  „  by  the  in.iection  of  monev  from’  ' 


sociation.  Pulp  used  in  the  Cana- 


the  outside. 


These  notes  are  written  bv  aiMexican  purchases  abroad.  Theleveryone  in  Mexico  that,  if  the  three  per  cent  per  annum  rate  offing  .strenuous  efforts  to  improve,',  ,-  ^  ^  he  outside.  ''hares  aie  offered  a 

businessnnn  "  from  ihe  United  most  important  items  were  rails  industry  would  have  .stayed  in  pri-  increase  ranks  amongst  thclihe  transport  and  commiinicationsloion  mills  increased  by  21..i94j  .par  value  of  $100  with  conven 

Kingdom  who  recently  visited  and  rail  track  materials,  followed  vate  ownership.  .Mexico  today  highest  in  the  world.  It  is  signifi-lsy.stoms  of  the  country.  The  main  tons  during  the  month  Total  pro-.  U  K.  welfare  state  was  in- ^  pf  p„p  p^p,, 

both  Canada  and  Mexico.  Thereby  newsprint,  harvesters.  chem-|Would  be  one  of  the  most  import-, cant  that,  whereas  10  years  ago'emphasis  so  far  has  been  on  the  duct  ion  for  the  fir.st  seven  months  troduced  right  after  the  "ar,  share  for  four  years  and  therea 
are  certain  aspects  of  the  Mexican  ical  and  cellulose  products  and  ant  exporters  of  oil  and  her  econ-'lhere  were  estimated  to  be  only’cxtcnsion  of  the  road  networks  «as  slightly  ahead  of  19.56  totals.  Isolely  on  the  basis  of  loans  from, at  $35  a  share  In  view  of  the  ( 
scene  which  perhaps  are  more  aluminium  in  its  primary  form.  |omic  position  would  he  even  more  live  million  effective  consiimers.'which  has  proved  most  success-  July  output  totalled  849.881  tons  the  United  States.  We  cannotirent  ticht  monev  situation  m 
aonarent  to  a  traveller  from  If  Mexico  holds  long  term  trad-favourable  there  are  today  over  in  million,  fill  Much  money  has  to  be  spent:  as  again.st  8.56.n.5‘4  tons  la.st  year.^think  of  a  weaker  basis  An  pt.  u  .  ‘a  ’u  . 

across  the  Atlantic  Industrial  and  ing  and  investment  possibilities  for  The  strength  of  Mexican  econ-  Nearly  two-thirds  of  the  popula-  on  the  moderni.sation  of  the  rail-l During  the  month  there  were  372.-1  i-j  i  -iv,  ■  j wondering  whet, 

Somic  progrSs  ha™™  affirmative  answers  are.omy  lies  in  the  diversity  of  the  lion  is  still  engaged- in  agrieiil-lways.  ^his  is  being  financed  pri-j 665  tons  of  chemical  pulp  and  470.-, ”"7^  .""h  respon.si-j, he  Hawker  Siddeley  $20  mill 

omenal  in  Canada  and  thus  oppor- required  to  Ihe  following  basic  rommodities  earning  its  foreign  tore,  fore.stry  and  fishing,  but  they  marily  by  the  World  Bank.  272  tons  of  meehanical  pulp  pro-:™  ' ^nan  it  can  properly  be. would  be  actual  new  Bril 

tunities  cl.sewhere  are  of  iess  im- questions:  t  iirreney  and  the  loiiri.sl  trade  with  produce  Ifss  than  one-fifth  of  fhel  The  ports  are  in  a  bad  enndi  ,  duced.  This  compares  with  .38.5.- expected  to  carry  will  be  re-  monev  coming  into  Canada, 

portance  to  Canadians  Nolwilh  'U  Is  there  political  stability’’  its  great  dollar  earning  po.ssibili-,  national  income.  The  pre.sent  ad- lion  Although  .Mexico  imported  p76  (ons  of  chemical  and  462..534  fleeted  in  a  weaker  currency  no 'whether  it  would  be  finan 

.standing  this,  mereaiied  interest  (2'  Is  foreign  capital  welcome  lies  During  19.56  more  than  half  ministration  has,  therefore,  made  and  exported  8'-.  million  tons  of  (ons  of  mechanical  produced  in  matter  what  efforts  to  control  through  loans  hv  Canadian  ha 

has  been  shown  in  recent  months  for  the  development  of  the  country  a  million  loiirisls  visited  Mexico  it  their  special  task  to  inerea.sc  in-  merchandise  (excluding  oiU,  its  ,  ,  mrougn  loans  d>  vanaaian  na 

hf  cTnTdianTisine^^^^^^^^^  and  in  and  are  in^estments  secure  from  and  spent  US$49n  million.  Accord- vestment  in  this  field,  and  in  the  merchant  fleet,  both  coastal  and,  j..' were  a  '' 

diistriali.sfs  in  developments  in  nalionalisatioir  ing  to  the  American  airlines  the  19.57  budget  14  per  cent  of  the  total  tran.s-ocean.  is  practically  non-,  again.st"’-^  Canadian  corpe 

Mexico  In  Alarc  h  over  fiftv  hiisi-i  '.3'  Will  the  balance  of  payments  tourist  potentialities  of  Mexico  areiGovernment  expenditure,  i.e.,  I  S- existent.  The  gov  ernment  ■'’i  101417  inns  in  lo-n  Canoaion  mn  Keynes  and  Beveridge  walk  tions. 


hv  Canadian  businessmen  and  in  and  are  investments  secure  from  and  spent  US$49n  million.  Accord- vestment  in  this  field,  and  in  the  merchant  fleet,  both  coastal  and,  ^ 

diistrialisfs  in  developments  in  nalionalisatioir  ing  to  the  American  airlines  the  19,57  budget  14  per  cent  of  the  total  tran.s-ocean.  is  practically  non-,  .  oeainst 

Mexico  In  March  over  fiftv  hiisi-i  '.3i  Will  the  balance  of  payments  tourist  potentialities  of  Mexico  are, Government  expenditure,  i.e.,  I S- cxi.stent.  The  gov  ernment  '*1  if)'i'4i7  t„ns  in  1956  Canadian  con 

ncssmen  from  We.stern  ('anada  continue  in  Mexico's  favour  and  very  much  greater  and  they  c.sti- $85  million  has  been  allocated  to  acutely  aware  of  these  ''l’<’'''‘^9riTu,,rnntion  in  liilv  was  683  073  tons - 

loured  the  industrial  centres  of  thus  ensure  free  eonvcrtihility  and  mate  that  within  the  foreseeable  agriculture,  particularly  to  irriga-|ings,  but  it  will  be  some  .vearsh  ‘  66 1  ass  ton*  lact'vfiar  - 

Mexico.  'Ireedom  to  repatriate  profits'.’  future  the  annual  influx  will  be  t  on.  ^  ^  :belore  this  problem  can  hcsolvcd  '  u  ‘  /v 

Mexico  with  an  area  of  only  '4’  Will  the  economy  continue  to  three  million  Americans.  Existing  '  <'  isalisfactorily.  output  to  the  end  of  July 


flhoiit.  one-fifth  of  Canada,  has  expand  at  the  present  high  rate’’  road  development  schemes  will  The  rapid  development  of  Mexi-.  ••  'okes  less  than  eight  hours  ^'as__6, 146.668  ton.s  as  again.st  6  - 
nearly  twiee  the  population.  The  further  assist  the  expansion  of  this  ran  economy  necessitated  in-, lo  fly  from  Toronto  to  .Mexico  City.  in6..).-)8  ions  m  the  same  period 

basic  economies  of  the  two  conn-  lu  r  industry  (leased  imports  of  capital  goods  '3nd  the  cost  is  less  than  one  him-  last  year.  Canadian  consumption 

tries  are  similar  as  both  are  rich'  answers  to  these  (our  im  -[-1,^  extension  of  regular  non- and  raw  materials  and  during  19.56  fired  dollars:  .Mexico  City,  al-' for  the  .seven  month  period  totall- 

in  minerals  and  ml.  but  Canada  P(’Cl''’9l  questions  are  definitely  all  j.,„p  from  Toronto.  Windsor  imports  passed  the  US$1. non  mil-  tbeiigh  located  in  the  tropical  belt,  ed  4,794.060  tons  this  year  as  com- 

has  become  industriahsf’d  more  ™  ^l^f'  affiimativf.  i-  ■  i  *^r*fl  Vancouver  to  Mexu'o  (  ity  re-  Uan  mark  for  the  first  time  in  lios  an  all  .year  round  spring-like, pared  with  4.682,001  ton.s  in  1956 

rapidly  Many  of  Ihe  capital  goods  There  has  now  been  political  j„  |-nany  more  Canadians  hj.siory  There  has  been  a  .50  per  dirnate  as  it  is  7,.50n  feet  above  while  exports  were  1..310..52.3  tons 

and  industrial  raw  materials  re-  stability  in  Mcxii  o  b’c  0  going  to  Mexico  for  their  holidays  cent  increase  in  volume  of  produc-  -sea'^level,  and  it  is  thus  one  ol  this  year  as  against  1..368.114  tons 

quired  now  bv  Mexico  could  he'oiony  years.  A  new  president  will  .p|,p  .Mexican  Tourist  Office  esti- t inn  ot  goods  and  services  between ''’f  oio-''*  delightful  cities  in  the  last  year. 

supplied  trom' Canada  This  will  be  elected  next  .Iiib'  but  campaign- 3,,,, ,1,3,  Canadians  s  p  e  n  t  in.-,n  and  i9.56  Industrial  develop-  rapidly  growing  centres  of  popu-|  -  j 

he  welcomed  by  many  Canadian  'oa  bos  not  started  yet  amt  ttime  j.3.a,.|y  ,-^,^2  million  during  1956  pient  is  now  moving  into  a  new'lation.  with  four  million  inhabi-j  jUN  LIFE  APPOINTMENTS 

manufacturers  who  are  looking  for a  great  deal  ot  specii  a  ion  on  Mexico  has  now  over  1 1 .9(19  phase  In  Ihe  early  stage  manyilanls  today,  and  probably  ''f'if-'f’l  '  Announced  hv  Cenr'ro  U’  Rnurk-e 

new  markets  lor  their  ever  in  'be  mo.sl  likely  candidates  (  om-  paved  roads,  and  it  is  consumer  industries  relied  consi-  Ibis  figure  in  ten  to  fifteen  years'  ,  the%iin  life  Accor’ 

creasing  production  In  lad.  fun- "ifa'al'ii'-'^  are  iinanimoiis.  |invv- |3,p,M  ((^al  by  Ihe  end  of  19.58  Ihe  di'rahly  on  imported  materials.,  tirnc.  A  visit  therefore  will  provc,^^^.'^  rnmnam,  p(' ic  ii-v. 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


creasing  production  In  lad.  fun- '’ifa'al'ii'-'^  are  iinanimoiis.  how- p^p,^  ((^ai  by  Ihe  end  of  19.58  Ihe  di'rahly  on  imported  materials. Tirnc.  A  visit  thercfi 

ada  is  in  a  parliciilarly  favourable  r'/'r-  'bat  the  po  ilical  conditions  [3,,.^  .  ..\nierican  Highway  will  be  The  emphasis  today  is  on  the'nol  only  highly  interesting  from  a  annnjn''fmnnr"nf  'a  Ai'-ieL-av  "ac 
position  to  lake  adv  antage  of  these  "  Inch  enabled  Mexico  to  make  which  will  enable  mo- manufacture  of  these  products,  businc.ss  point  of  view,  huf  "'iH  aerneiam  ii-naci'-nr  in  r'liare'f.  nf 

opportunities.  nuh  rapid  progress  will  he  con- Grists  lo  drive  from  Texas  lo  .and  hence  Ihe  verv  appreciahle'al-so  have, Ihe  added  attraction  of  ‘  .  ^ 

I'niled  .Stales,  The  Mexicans  real  ^ b'crdiVo  . "raged  between  extremely  rich  in  oil,  it  is  a  netl^.^^"  I'^Tn  .1  _  ^ 

ise  that  loo  much  of  their  imports  '  ,  ^ ,  .Miami  and  (  iiba.  importer  of  petroleum  products.,  im  r 

come  from  Ihe  I  n, led  .Stales  and,  f  Crude  oil  exports  in  19,56  brought^™™  '•""rr'-v 

evervtbing  else  being  e(|ual,  would  .  """'99  ”  J”™  In  addition  lo  tourism,  maior  m  only  US$41  million,  but  morej p>dpra’i  Gram  ci  m  pi'i 

like  to  tind.  where  posable,  alter- P;--  -j™;; 'll  d, .liar  earning  activities  are  the  than  20 

nativr  scourcr.s  of  supplirs  ..Mnim  -,nH  L-nnu-lum-  fho  rnvrrn.  and  coffrr  indus-^rnt  nf  Ihr  (onsumption)  uereiMonarch  Life  fiir.r  pfd 

As  four-fifths  of  imports  nroc.^p  '  I  ,  „  iUo  trios.  Mexican  cotton  is  of  oxcp!*  spent  to  import  refined  oil  pro-’North  cdti.  .Mf?.  imis 

ii,,i  .■„„i  r.„,  ”.'Tr .l./cpl, I,  I™'  ">■" » nmyyyn  ■M.-.y-iS;:,,;';',.:;;'  g. 

indu.'.try,  qniik  deliverv.  conlinii  .  ■  '  t^v  million  hales  were  exported.  In  mand  for  nil  and  its  derivatives  Trariprs  rms.  xs.cn 

ity  of  .supplies,  availability  „f  U’ s  '’conomy.  gi  ants  ( ertain  lax  however,  ex- vvenl  np  bvw32  per  cent,  vvhich  is 

spare  parts  and  first  (  lass  service  .ff.,. in, ik- P'"'!'  "’’b  be  lower  mainly  because  a  very  appreciable  increase,  and  wr^im ’prndurts  . 

ol  er,iiip,m'nt  arc  rs.srniial  Tbe  vontiniied  ex-"'  cotton  disposal  this  expansion  is  expected  to  eon-  ""-n  .sw  nd  . 

I  lilted  .Slale.s  lias  esialilislicd  a-  ,  ,,  r  i  .  _ _ nrogramme  liniic,  , 

m-v  Cli-rmn  .v.<,l,n-i  ,n  Ihr^r.  nr.  P99.sion  of  tllc  lllflovv  of  f'"<CnP  nhlvM.y.l,  Mnic  Ilian  fnur.filllic  nf  all  I  hr  'Imoi  and  o,li- 


ance  Company  of  Canada,  is  the 


0? 


r  "  1  r  ii'  '  ",  nuT.stmrnt  hns  hern  f'fuoiira^ied  /-..u- 

ise  that  loo  much  '’Nl"''';  and  as  a  re.-mll,  most  of  Ihe  lead 


come  from  the  I'nitcd  .States  and, 
everything  else  licing  e(|iial,  would 


As  foiir-fiflhs  of  imports  are  cap 
ilal  goods  and  raw  materials  foi 


ing  ,\mcri(’an  manufneturing  eom- 
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AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

Sweet  Coporol,  Matin«e,  Viceroy 
\  or  Winchester, 

^  Prire  inelMdet  pottagt. 

Mail  order  oncf  remiffance  fo: 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


very  strong  po,<iiion  in  these  cir¬ 
cumstances  and  Mexicans  are 
therefore  not  over  anxious  to  nh- 
tain  a  loo  large  share  of  their  im 
ports  from  Lhirope. 

Canada,  however,  eniild  serve  as 'y")  """  '  uu...  .mn.,-  ,.1.  copper  and  silver  are  the  trolled  rigidly  (he  price  of  PP'ro-; , 

an  excellent  al'ernative  source  "f.  Accurdin"  In  estimates  of  the  imiiorlanl  items,  hut  rich  Icum  prnduets,  with  the  result  that: _ _ _ _1_1 

supply,  being  sitiiafi'd  on  the  same  .  ~  cnmmerre  of  thrc'"lpb"r  deposits  have  been  in-  tbe  industry  has  been  short  of  cap-j  UNLISTED  MINES 

Continent  and  able  to  give  asgood  ,  P’  Amnif-an  fa(lories:''''’9.'=ingl.v  exploited  since  19,54  and  Hal.  During  1956  Pemex  (Ihe  Gov-!  tU  MIINCD 

servire  as  Hie  United  .Slates.  The'!  ‘  HurrH  an  '9s'  hecoming  another  ma ior  ernmenl  oil  monopolyi  invo.stedi  ('"PPi'f'*  i>s  g,  e.  i,,»iie  a  co.) 

relatively  limited  maritime  com-i'"  J!’;"  indiistrv  r.S.$72  million,  which  came  pri-'  ■nounx  Q«n.,u„„,  s,p.  3,  is.vt, 

miinieations  have  ariedasadeler  ^'■'’^1^ '9^  pnnwilv  in  the  chen i-!  ''■bf’re  vvas  a  surplus  of  U.S.'Si.o  marily  from  revenue.  This  com-  7  i('?'%i.r  B,rd 

rent  for  a  mnrr  rapid  development  npiap  million  in  Ihe  halanee  nf  payments  pares  to  U,S$.3.36  million  invested  Ah^pm  -  12  muip,-  cop  7 

pt  ™™py,T,.,i  r-iaiinn.  bw«r„,  y"'' -'c"  '’'yyiy »y"  ii  '■y"y»'y"'-  :;=  s;  S, ; 

the  two  rountries  u.,.  „  la  (100  a  lid  dollar  re.serves  stood  at'vvbere  eriidr  oil  production  now  As..  Dp.  a  ii  .N,p,rnn  it  : 

S:;l-s  t^e  dlrl^a  ""'bn'b  "bieh  is  the  hii^-  ^  abnii.  ten  times  as  much  as  tn  a9;;s  ,o  .  x.rp.,,  _ 

Arpnrrlinc  In  (  nn.-ifli.in  st  al  isl  ir  s  ,  .  10-,-,  -ynm-nvi  Jes'  recorded  for  llial  lime  of  Ihe.Vlexirn.  B/unra  .17  ,()klend  f, 


capital  In  1953  Hhe  hast  availahlei  ,  The  mining  industry^  alihough  -More  than  four-filths  of  all  the 

n>-i.-ain  fnrn.nn  inv-nst  'be  oldc'.sl.  lias  suffered  from  in- power  consumed  in  .Mexico  comes; mriv-Knur 
ments  were  worth  i:S$790  million.if"/f'''''9'  capit.al  investment.  T'^;!  m.  a  s. 

nf  which  ramria  sunnlied  15  ner  ''’'9l  ""'b"'  "f  'b^  industry  in  I9.i6  to  keep  the  losi  of  power  low,  the  Island  i.HkP 

cn.  anU  iho  PnitcH  Stales  -'I  ne^  " 9s  vvorlli  US.$.3.5.5  million.  Lead,  Mexican  government  has  eon-  Hrri  rinud  m  a-  ; 

rent  and  the  1  nited  .States  ,3  per  ,he  trolled  rigidly  the  price  of  pe'ro-; 

According  In  estimates  nf  the.bi?'''  impnriant  items,  hut  rich  leiim  prnduets,  vvith  the  result  that,  - 

Department  nf  Commerre  nf  ,|,pc'9lphur  deposits  have  been  m- the  mdu.stry  has  been  shor  of  cap-,  UN  LIS' 
linded  .States.  American  fa(lories:''''’9-"nglv  exploited  since  19,i4  and  Hal.  During  lOih  Pemex  (the  (.ov--. 


UNLISTED  MINES 

(Supplied  by  G,  E.  Leslie  A  Co.) 


■  Ha  10 -n':  (Continued  from  Page  1) 

'  no  13.  tO _ " 

tige,  pride  and  whatever  other 

1-n  i.r.  ‘^99sidrra(ions  now  influences  the 

..no  control,  internal  and  external,  nf 

""  .14  no  9  currency  value.  It  is  not  simple 

‘.'II'  for  the  reason  that  it  is  not  in- 

■  cn  tended  lo  he  .simple. 

.2,5  44. nn 

nn'j  nn’,  The  control  system,  Ihe  ignnr 
ing  of  economic  influences,  ves 

n?',  .n:i 

nnij  .n2  even  the  artificial  creation  of  ec- 
n7'^  'ojV'j.nnomic  factors  which  were  intro- 
m  HiicPfl  into  money  management 

_ _  jhy  Keynes,  have  been,  as  we 


jhy  Keynes,  have  been,  as  we 
said,  further  messed  up  by  the, 


MEADOWS  TRAVEL  SERVICE 

(Owned  and  operated  by  Thomas  Meadows  &  Co.  Canada  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservations 
Steamship  Reservations  •  Cargo/Passenger  Services 
Suite  306,  Canada  Steamships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


rent  for  a  mnrr  rapid  development 
of  eommerchal  relations  between 
the  two  CfMintries 


the  two  countries  porlerr'l n^' havV™^^^^  re.serves  stood  at 

•••  •••  •••  workers  and  the  direrl  new  in-,'  "''"'"'V  "'V'' 

Arrorrlinu  tn  t  ane^fil;^n  Jitatistirs  \  r<;tnirnl  in  Itrv'i  was  apprnxi- t  linin  nf  Ihr 

trade  in  recent  years  was  as  foi-  n-|j,iriv  l'S5.5n  million  This  vear  •’'’9''  'be  19.i7  hiidgrt  provides  lor 
lows.  the  -Vlexiran  fhamher  nf  n,m.  a  small  surplus  and _oi  the  US$69.5 

1950  195.5  1956  I9,5i  n-ipree  in  \ew  5’nrk  estimates  a  million  In  be  spent  45  per  (cnl  has 


low  s . 

195(1 

n-LT 

19.56 

Million  1- 

Imllkr^ 

fmport.s  33  9 

28  8 

41  7 

Exports  17  6 

.37  1 

.39  4 

year  The  19.57  budget  provides  lor  Mexico  has  an  ahiuidance  "f 
a  small  surplus  and  ol  the  US$69.5  natural  gas  and  produces  about  nl!r'\oii 
million  tn  be  spent  45  per  cent  has'340  million  cubic  feet  per  day.  (^  (a'l-i 


b""  further  investment  of  approxi-,'^""  allocated  to  economic  de-.IVmex  is  atlempting  I o  expand 


.3  7  million 
It  2 


miinicalions  and  agriculture i.  andi"i'bin  .Mexico  and  In  arrange  for 
only  19  per  cent  lor  national  de-  Hie  export  of  gas  into  the  I'nited  no-ka 
lienee.  Stales.  This,  if  i.s  hoped,  should,  uariand 


The  heaiT  drop  ui  imports  from  M.'xicos  repulafion  as  9  eredi-,  rconomic  develop-, t"  a  large  extent,  counter-balanee^ij^r 


Mexico  in  Hie  first  .,uar  er  of  19.,,  tor  is  exeellenl  The  [’resident  o  ve.ars'. Mexico’s  expenditure  on  the  im-  iii.suncs 

w^as  due  In  the  practical  cessation  Hie  World  Hank  at  the  end  of  las  ,^as  (•onliiiiied  into  19.57.  Good'wea-  poi'  of  refined  products 
of  eolloii  shipments,  w  iieh  in  Hk’  , year  .staled  that  slir  is  one  of  heller  agri-  ’I’ 

previous  two  ye,ars  made  up  about  our  best  euslomer.s  and  has  an  m- ,a|„„a|  harvests  than  Hio.se  of  \o  eoiinirv  can  embark  upo 

two-fhiiHs  nf  ^\\  jmpnrfs  C  rinfif|;nrrnational  rppiiinfinn  for  foiT'fil- i.,,*  „.u„.u  ..  .n  . ;  r  ,  •  mMei  ^  i|  u 

i_  L  11  II.  I  I  1 1  1-  ••  II  I  uhich  \mII  pioviflf'  in-  successful  process  of  industrial 

has  hern  takm::  onlv  ahoul  one  hnu  her  obligations  There  should  lu  .  i  .  t  inuLKiiini 

.  I.,  f  .  e  t  *•  I  creased  piiicnasing  pouer  for  the  t  on  unless  it  has  a  virile  steel 

per  rent  nf  5fexiro  s  exports  and  therefore  he  nn  fear  of  n.-ilinnal-:  .  a  ,  .  -m  u 
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,  ,  ,,  ■  .  ,  r  iMf-yiiiMi  1  II  'creased  purchasing  power  for  the  lion  unless  H  has  a  virile  steel  in-'"'""  ’’ 

per  rent  nf  Mexico  s  exports  and  therefore  he  nn  fear  of  national-:  j,,  n  .  _ 

exrliiding  (Often  piireliases.  mi  isatinn  of  industry  and  any  eom-j  iVnHnrfinn  m  inrliKirv  lian  hpcT-na  ''  i  george  uestov 

ports  in  1957  from  Mexico  were:parisnn  with  the  expropriation  of  fini  hH  h  bas  the,  oentce  '■'9  sdiisps  un, 

riinnii-i-.  =1  „  cr,i-i-ir„.-ii -ii  hirrhorti  n.i  inUiittr.,  in  1073  ic  "^91  ^  t tip  ficst  qiiaitei  aod  hasic  caw  inaterials  Tbe  .steel  in-  Tiwm  r>(  ihf  hnidprs  ni 


Fly  B«0*A'C 
by  the  newest 
fastest  airliners 


in  the  world 


running  al  a  somewhat  higher  the  nil  industry  in  19.38  is  highly! 
level  than  last  year  The  most  im  misleading  |a|.^.  , 

pnriant  ilenis  are  peanuts,  fresh  The  nationalisation  nf  the  ml  in  '(aj„pfj 
tomatoes  and  coffee  diisfry  was  a  very  special  facet  of 

L'anadian  exports  In  Mexieo  are  Mexican  history  and  bears  nn  re-'— -  - 
steadily  going  up  and  in  the  first  lalinii  tn  presrni  day  eonditinns  ____ 
quarter  of  19,57  were  15  per  cent  W’ h  i  I  e  political  eireumsiances  L 
above  last  year's  level  and  repre-imake  it  practically  impossible  to  I 
senled  Just  over  .3  per  cent  of  all  denafinnalise  nil.  ii  is  roalisod  by  I 


FAIRBANKS-MDRSE 


MACHINERY  AND  INDUSTRIAL  SUPPLIES 


A  complete  line  of  mochinery  ond  smoll  fools 
of  oil  kinds  is  ovoiloble  from  this  Compony. 
We  ore  exclusive  distributors  in  Conodo  for 
mony  of  the  world's  foremost  manufacturers 
of  machine  tools,  industrial  supplies  and 
materiols  handling  equipment. 


-, price  indices  show  that  inflation  idustry  has  trebled  -Is  output  dur-;[;;;;tntr:, 

!aiy  tmrlcncir.s  arc  bring  con-  ing  the  Iasi  frn  years  and  tnfjavi?2.  19t7.  thp  mppting  fjfi.inurnprj  un- 


rcprcsrnls  an  in\Tstmrnt  nf  ap- 
•Ml  e\idencp  supports  the  con 'prnximately  U.S.$,39n  million,  cm- 


hi  in.fMi  fl.m.  \V>dfiP«dfl.v.  Sppfpmbpr  is  ! 
Orfails  nf  thiv  mpptlng  wptp  given  in ; 
prfsjk  rrlp;»!$p  Nn  22fl-.T7. 


f6  Branches  Across  Canada 


1  High 

Low 

High 

Low 

' -  19Si 

— 

-  1956-57  - 

'  259.2 

205.6 

297.8 

245.6 

95 

82,5.3 

.546.3 

947.5 

719  7 

19 

1195  9 

827  2 

12.18  I 

878  6 

9 

2.52.9 

154  t 

218.5 

128.4 

2 

lan.t 

L52  6 

285  5 

174  4 

,5 

191.8 

166  9 

184.6 

119  4 

8 

29.3  5 

1.53.2 

211  0 

171.3 

14 

j  6.59  0 

.501.4 

.597,4 

461.2 

10 

1  472.9 

.392  5 

,5.35  9 

421  5 

15 

215  4 

148  .3 

241  9 

175  2 

2 

270.3 

209.0 

315.9 

253.6 

75 

398.1 

325  1 

498.2 

3:58.1 

2 

1.34  4 

t|6  a 

i:!.3  9 

102.7 

3 

291  2 

16,3  8 

267  1 

189.6 

8 

214.1 

180.0 

219.8 

197  0 

13 

!  275,1 

299.3 

.394.7 

251  6 

7 

*  L’.asis 

Axeragp  stock  prices 

Last 

rev  ised 

January 

19.56. 

t.M  a 

116  6 

119  4 

)IU  9 

INVESTORS’  INDICES 


(Dominion  Bureau  of  Statistics)* 
Stocks  iTotall  . 

■Machinerv  and  Equipment  . 

Pulp  and  Paper  . 

Flour  .Milling  . 

Oils  (Keiiningi  . 

Textiles  and  Clothing  . 

Fond  and  Allied  Products  . 

Beverages  . 

Building  Materials  . 

Industrial  Mines  . 

Industrial  .r . 

Tran.siiorfation  . . 

Telephone  . 

Power  and  Traction  . 

Utilities  Stocks  . 

Bank  Stocks  . 

19.35-39  =  199  Weight  is  given  to  i 

•MINING  STOCKS 


77  4  69  8  82  1  64  1  21  liolds  . 

275  1  229  3  .39)  7  ?,5I  6  7  Ba.se. Metals  . 

*  Mining  .slocks  are  not  included  in  investors’  index. 


Aug. 

Aug. 

Aug. 

Aug. 

Year| 

15 

8 

29 

22 

Ago 

25.1.6 

274,7 

248.4 

252.0 

281.3. 

789.8 

892.7 

7.52.2 

76.3  6 

877  n 

908.4 

954  5 

878.6 

999  7 

1128  4 

1.36.1 

140  5 

1.31  t 

1,37  a 

166.5: 

241,8 

269  4 

2.34  3 

249.6 

2;!6.8' 

1.59.3 

165,1 

1.59  4 

1.58  4 

194.4 

202.4 

189.8 

19,3  8 

192.4: 

479,2 

.502.7 

474.3 

476.4 

546.7 

444  9 

478.7 

44, 3. .3 

147.7 

.501.4: 

175.7 

195.8 

175.2 

175.4 

228.9 

266.4 

290.2 

260.3 

264.5 

296.6 

.3.58,6 

881.9 

347.fi 

.3.58.6 

,388.0 

192,7 

195,1 

19,3.8 

194.0 

122  2 

2,39.8 

252.8 

227.9 

2.32.0 

220.2 

196.6 

208.5 

194.6 

197.8 

211.2 

2.56  9 

272.3 

■2.52.8 

251.6 

288.9 

umber 

of  .shares  outstanding 

•  I 

106  4 

118  4 

194  9 

196  4 

142  4 

70.7 

77  a 

71  ,3 

71  9 

78.0 

188.2 

211  .3 

181  9 

185,4 

239.0, 

i 

DC-yCs  to  Britain  anft 
Brilannias  from  Britain  lo  IHe  East 

Rx  B.O. A.C.  and  you  flv  by  the  world’s 
finest  airliners  Magnificent  DC-7Cs 
now  prov  ide  the  fastest  transatlantic  travel  from 
51ontreal  or  New  York  to  London  »nn-7top. 

Superb  jet-prop  Bntannia.s  operate  between  Bntain  and 

South  Afnca.  Bntain  and  .Australia.  For  real  comfort, 

incomparable  food,  personal  attention— plus  swafi.  effortless  air  travel, 
fly  B.O. A.C.  e\erx  time.  Daily  sen  ices  available 
De  Luxe,  First  Class  or  Tourist. 

SEE  rOLE  7  K  41  EL  .4(j  E\T,  EilLn.AE  TICKET  OFFICE  OR 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

~  n  ; — ^ ; -  montre.al 

_ “Or/tf  iB^uGf*  tft  S/r  tr3\rGf  I-aurcntjcn  Hotel,  LNiversitv  6-5S61 

V-  —  mm  W  211  Portage  .Avenue,  WHitfhaliI-2191 

_ h/res  good  care  of  you  ^rBur^lrd  It  tai1o»  8277 


0 


takes  good  care  of  you 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1957 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES.. 


NAME  OF  RANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 
La  Banque  Provinciale  dii  Canada 
The  Canadian  Bank  nf  Commeree 

•The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . .  . . 
Imperial  Bank  nf  Canada  . . . 

The  Mercantile  Bank  of  Canada  . . . 


n^pngitlii  bT 

('anadian 

Urpnstu  St 

nepoMi*  hv 

Personal 

N’otlre 

Hemand 

Othep  deposit 

Cio\t,  of  Can. 

pror.  gorl 

niher  b.)nkK 

nther  hankn 

savings  dtp. 

deposits 

deposits 

in  currenr.! 

in  Canadian 

In  Canadian 

In  e;)n.idt;)n 

in  rurr  nihrr 

in  Canadian 

In  Canadian 

tn  Canadian 

other  than 

curreni'Y 

current T 

currenrr 

than  Cdn. 

currency 

currency 

currency 

Canadian 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

33.914 

3. 

2.3.480 

I7.71fi 

1.399  347 

90.898 

787.680 

204,0.56 

15  154 

3 . 3 1  fi 

.5,03’/ 

fi7.347 

fin4.724 

28.4.5,3 

298,861 

192.642 

10.8.30  , 

7,011 

in..5n.-', 

n.3'’i 

713.793 

40.160 

.38.3,021 

88.171 

5,6,34 

.3.430 

529 

43 

165.88(5 

1.3,069 

68.411 

4.5,5 

27,6.54 

.32,618 

.  16,1.91 

43..910 

1,148.287 

70.4.38 

685,440 

2.30.191 

28.54.5 

.30,064 

25.501 

i2i.fi.3n 

1..390..362 

108.0:36 

942.784 

637.422 

12.818 

1.177 

’’.1,56 

22’7 

407.744 

2.3.28.3 

160.997 

8.886 

7.966 

.38.370 

9,814 

8.27.5 

410.495 

45,8.36 

249.114 

10.097 

.37 

1,904 

5.117 

1,247 

.3.409 

48.36 

.3.174 

1  47,.5,52 

1.54,106 

95  710 

27,3.983 

6.'242,3nn 

423.582 

.1.581.144 

,  1,370.097 

.4rf  ppt;jnrr«. 
ruaraR(rp» 
and  Iptlfr* 
of  rrpdit 


T'pdiridpd 
profits  at 
lalpM  fi>ral 
Tpar  pnd 


2,826.412 
1,-313,189 
1,. 3.52, 933 
269,092 
2  426.465 
.3„58.5,a7a 
641,490 
844. .371 
23.899 


NAME  OF  R.4NK 


ink  of  Montreal  . 

le  Bank  of  .Nova  Scotia 
le  Toronto  Dominion  Bank 
I  Banque  Provincial  du  Canada 
e  Canad'n  Bank  of  Commerre 
e  Royal  Bank  of  Canada  — 
nque  Canadienne  Nationale  . 

iperial  Bank  of  Canada  . 

e  Mercantile  Bank  of  Canada 


r.nid  A 

Gold  A 

Xntes  of  A 

Govt  and 

^ - 

Pep.  with 

pep  with 
oth.  hanks 

Cheques 
and  other 

coin 

depof  tts 

bk  notes 

oth.  hanks 

in  cur. 

Items  in 

rnln  in 

outside 

«  ith  Bk 

olh.  than 

in  Cdn. 

oth.  than 

transit 

.  auada 

Canada 

of  Canada 

Canadian 

currency 

Canadian 

net 

$ 

$ 

5; 

$ 

$ 

s 

.5  111 

11 

181,581 

1,241 

2.201 

.52.122 

202,241 

1  ..39V 

462 

81 .7,55 

7,208 

40 

22.514 

64.717 

2,.321 

1 

88  06.3 

2..59.5 

2.3,892 

I09,.5?6 

7(2 

1 1.051 

54.3 

1  .,574 

12.184 

1.813 

62 

141.0’27 

4.1.38 

1.067 

4.5„3.56 

1,32.280 

4,136 

1.1.34 

185,801 

21.021 

1 .420 

1.58.-407 

166.488 

1 .5,30 

45.099 

1,166 

16 

1.446 

,38,089 

1 .5.59 

33.407 

1.067 

166 

15.964 

7.3.4,51 

9 

1,179 

4.3 

84 

2.2.57 

482 

21,111 

1,672 

795,266 

42.024 

.5.377 

32.5..532 

794.728 

A  S  S  E 

T  S _ 

Pomlnion  Pominion 

Call 

Call 

(lOVt. 

Govt. 

and  short 

and  short 

Loans  to 

Other 

Short 

Long 

rrovfnclal 

1 

Other 

Securitlea 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

Term 

Term 

Govt. 

Munirtpal 

Canadian 

other  than 

in 

outside 

Provincial 

muni- 

loans  tn 

outside 

ToUl 

Seruritif 

s  Securities 

Securitlei 

1  Seruritiea 

Securities 

Canadian 

Mortgage! 

Canada 

Canada 

Govta. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

asseta 

X 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.59.508 

,36.'i,O80 

60.19.3 

.32,444 

12.3.480 

.56.7.36 

11S..302 

.31.969 

94,265 

7.142 

,39,346 

1,100.387 

23.208 

524 

14.271 

1.490 

54,760 

5.0,36 

2.526  412 

.5.5,184 

00.700 

4,684 

/  9,871 

45.6.51 

25.642 

19,6.37 

28.168 

95.081 

1,.565 

15.690 

.548.314 

82.754 

1 

15,4.34 

5,471 

20.516 

731 

1.313,189 

18,916 

16.3,. 8.32 

.35.480 

20.7.39 

11,041 

1..341 

38,9.55 

27.080 

.59.793 

1.068 

17.372 

.589.6.38 

4.0.30 

78 

19,870 

18.7.57 

ISO 

1,.352  9.3.3 

11,6.37 

28.041 

19.27.3 

9,6,37 

7,.571 

146 

2.196 

10.169 

2.3 

16.291 

104,471 

116 

4.889 

1.646 

467 

269  092 

l;’n,6.54 

209.704 

.37.826 

29,952 

71, .557 

74.8.36 

84..592 

48.091 

14fl..32.3 

2,722 

24. .394 

969.1.31 

,56,025 

41,3 

26.41.3 

18,485 

31.222 

1.137 

2,426  465 

97.768 

287.422 

81.98.3 

.33,854 

20.3.019 

2:19.842 

199.561 

,57.514 

125.802 

4.609 

.16.486 

1.1.38.908 

189,629 

286 

.31.879 

7405 

104.402 

1.6,30 

61  921 

14,0,55 

28. 571 

19.9.35 

9,51.5 

2.0.50 

12.8.34 

14. .300 

10 

11  7,52 

271.420 

110 

.38 

8.921 

1,859 

74 

641  490 

22.627 

33.040 

t2,.3,8,3 

10., 538 

16.1,56 

946 

.32,661 

27,062 

.5  662 

8.878 

415.01] 

41 

8.20.3 

4.083 

20.629 

200 

844,371 

1 ,049 

82,3 

17 

9 

418 

1,274 

12..503 

353 

2.263 

18 

23,899 

4.52,264 

1.2.52.296 

275.345 

166,987 

.510.001 

402.1.57 

.508.738 

245.629 

515,264 

23.001 

190,211 

5.149.733 

353.756 

1,499 

152,238 

36.934 

256,054 

9.462 

13,283.729 

